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THIS MORTGAGE (“Sceurltylostrument®) s gvonon  Obtiolior 12 , 1990 .
The Mongagor is *Michael C. Balen ., of adult age : - A
whose adiljess s. 16541 ‘Grand Ave, Apt# 20, ~ oo :
Hammond, IN 46323! v#("Borrower”), This Sceurity Instrument.is. sm.o to
UndonsPadexal Savinge Bank.of Indianapolig: 5 O '-f, ;
which Is organtzediand existing underthe laws of  the United :States . f:‘? , and whse

addicssis  200:Bagt Berxy’s&:reat, FortiWayno, INk46802'

’ . (‘Lendm"\ Rareawor, T\ (TTY L&ndbr d'c pl’mClpi\l s“m of
FLEty*Two Thougan

‘Dol.lars(u S $: 0 Docqimq)lllcw}encem Bq e datedfthie satme dite ny thi§
Sccurity lnstrumcnu (*Neo Nm l ! i carlicr, duc andypayable- one
i} Novenbesx 01, 2020t ecurity stwment secures to pder; (2)1 aynienl:ofithe debi-evideaced.
By the Noig, Withsiniére: Thmn oup(b) Ly pao cut ofallother: sums, witl- tdterest;,

advaneédbunder paragfaph 646 prot cquﬁm md (c) \apcrfo:wo.uce of Borrower's:
. covenants-aad agrecmen(s uader this ﬁtgwg’??ém ote,, For u;puxposo.«b ower does hereby mortgage;,
i grantiand convey.to-Lender the following described/property locatediin

i County,lndiana; 4
é The ‘S6uth’ 50 Leegt ’Iacn 3, Blogk 7 .in:Hartroats.G-rdens Addition t Ressvine,‘ in
the .City. of Hammer :Blat the: off, zecoxded: in Blat o0k 14 page.22, in the
. Recoxdex. of Lake«( mty, Tncliang.: "Office o/é 4t:he"
. . f
Bej'.ng re-recorded to: correct legal descxiption. 3 ,
: : : m’.ﬁ; ~ ’E;r;a ;
ll SRR BRI
O Eae
tin © W I RtE
A A i S L
Ca B ogTel
"Which bins (tio.address o 6843 Atkansas-Ave. , Hanind' | ‘g \ o
, (Stroet; City)t y ‘
indiuna) 46323 .+ ("Property Addiess)s:

[2IP-Codé) .

TOGETHER WITH all ithe improvcacnts -now -or hcmfur erected -on the propérty, «and’ allt casenents, Fights,
appUricoances, sents, royakties; minerul, ol and gas:rights-and; prof‘t walcr. rightsiandistock andfallfixtures-now or. hereafter a
.part ofithe-property. All replaccments.and additidns. shallfalso be- covered by this*Security nstrumant; All of the foregoing: is
rcl‘crrcd’to'm tlns Sccumy Instrument s the!"Property,”

e

ORROWBMCOVENANTS lhttnBorrowemsvhwfully; solzedﬁomhe estateshercby conveyed: and has thcmght to-
storiguge,igrant- ad‘d’convcy the'Property andithatithe Property. is,uncncumbctcd, except fowcncumbmccs ofirecord, Bortowet
‘wasraots. and-will' defend generally:the: tide .to:thio. Property- agaisiet «all claiins; andf demands,. subject to- any cncumbu.nu.swf
wecg;;d. ,

" Pment of*l'rlnclpal lntmsl and Lute Charpe.  Borvower shall .pay when. due the principal‘of aud*inlercsl On the
; sdebt evidencid’by the:Note-and lite charges due under the Note,

© e et et e e mastaied ars e ob < ot S i 4 Y0P <

2t Munthly: Paymeuts of Taxes, Insurance and Other Charges, Borrower: shall:include in:cach months; yipayment, topsther
wuhuhc prindp:d and interestwas sot forth in. thesNote: and%any late charges, -an-ins(allments 6f-any (u) taxes and spocial. O

assessments levied or toibe lw:cd apainst the. Propcrty,,(b) leaschiold payments or ground‘ rents onithe Praperty, ol (¢ 0
ipremiums ror lnsuranco reqm:ed by para.graph 4' o . f? .
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Each morfthly installment for.items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estiniated
*'lﬁ'elznder,. plus.an amount sufficient to maintain an ac)iditiopa?tbalanec of not- more than on:-sinht:'f- the estimaIZd amo?mts.
‘The full-annual’amount-for each item shall'be accumulated:by Lender within a period ending one month before an item would
\ ’geel?xil:‘:c dtelmqucnt. “Lender-shall hold- the amounts collectedtin trust to pay.items (a), (b), and (c) before they become

. nt. . L

If at:any time the total of the payments held' by Lender for items (a), (b), undlgc)), together-with the future monthl
<payments for such items payable to Lender prior to the due dates of such ilems, cxceeds by more than one-sixth the estimate
amount: of ;payments required to pay such items whien due, and if payments on:the Note are current, then: Lender shall*either
-refund the excess-over onc-sixth of the cstimated.payments or credit-the excess-over one-sixth of the estimated payments to
:subscqucqt-pu;aﬁ'_mpnts by Borrower,at-the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
‘ori(c):is insulficient to pay the item when- duc, then Borrower shall pay to Lender any amounts necessary-to: make up the
deficiency on or.before the dite the item becomes due.

. As'used in this Security Instrument, 'Secrctalz means the Secrctary. of Housing and ‘Urban: Development orhis or/her
‘designee. Most-Sccurity Instruments insurcd by.the Scerctary are insured under;programs which require advance. ayment of the
entire mortgage :insurance premium. If-this Security Instrument-is: or was insurcd-under a: program. which: didsnot require
advance payment-of the-entire mortgage insurance :premium, then:eachsmonthl payment«-s%tﬁ?r also. include-either: - (i) an
-installment: of the annual mortgage insurance premium to be paid by Lender to the Sccretary, or (ii) a'monthly charge instead of
‘a‘mortgage insurance premium ifithis Security Instrument-isiheld byithe Sccretary, Each monthly installment .of the:mortgage
insurance premium shall'be in an-amount sufficicnt:to accumulate the full annual'mortgage insurance premium with'Lender one
month:prior to'the date the.full'annual'mortgage insurance premium is-diie to:the Secretary, or. if this-Sccurity- Instrument-is
‘held'by the Secretary,.cach.monihly charge ‘be in an'amount equal to onc-twelfth-of: one-half percent ofitlic outstanding
-principal balarice due on the Note.

If:Borrower tenders. to Lender-the fiill. payment: of allisums securcd:by. this Security. Instrument; Borrower’s accouiiit shall
be:credited with the'balance remaining for all installmésits for items (), (b), and(c) and!any-mortgage insurance’ premium
installment that'Lender has not become obligated to'pay.to the Secretary, and Lender shall promiptly. refund any excess-funds to
Borrower, Immediately priorito:a.foreclosure sale of: the: Property. orsits acquisition'by Lender, :Borrower’s: account shall; be
credited with-any balance remaining for all'installments for.items (a), (b), and (c).

3 Appllcx;:lowof-l’a: ol [ ] 2'shiali cr &s‘fzﬂ:rws: ,
~ First,ito the mortgag m d i &S corst yithly.chargeiby the Secrctary
instcad’ of the monthly m pﬂxﬁl . :ifﬁ the ent iﬁsurafﬁ‘&;prb‘ni)'i\ixﬁ whcn this

Security Instrument :
 Sceond. to-any.tuc oo i dhse folb Bryleos € forhofeals, - o diaiid Gthérshazard insuranc
premiums, as required;

%hir ito interest:duc und th’,_I‘eh‘hglzlo‘(’:ur&lent is the property of
ourth:,:to amortizaticn of.the ‘the ;
,"Tlf"m thyto'late charges di; @dé,PtﬁgiQ’&;éﬂ{e ﬁbunty Recorder!

4. Fire, Flood and Other Hazard Tnsurance. Borrowersshall insure all improve ments ¢ the'Prop'érgf.whbtlie'_r now:ini
existence: or+siibsequeiitly :créeted, agaiost any. hazards, casualtics,and contingenciesyincluding fire, for which Lender:requires
insurance, This'insurance shallibe: maintained in:the amounts dnd‘for the periods.that Lendcr requires, Borrowersshall-also
insure all improvements on the:Property, whether now:in existcnce orisubsequently erccieds agaiastloss by:floodsito the extént
required' by the Secretary. Alliinsirance shallibe carriediwith companics appr :d by-ender. The insurancepolicics:and any
renewals shall be held by:I-cader and shall include loss payable clauses'in favor:of, and in‘a'form acceptable'to, Lender.

i the: event+of loss, ‘Borfowe ,give Lender immediatc notice by mail, Lender may alécigroof{off loss.if- notsmade
prox:gtly?b Borrower, Each insurance company. concerncd is; hereby. authotized and directed 1oy ke paymentifor. suchiloss
directly to'Lender, instead' ofito Borrowersandifo Lenderohitly, All'or any _Lﬁartffof the insurance’ proceeds may be applicd by
Lendeér, at its-option, either (2)‘to'the reduction ofithe:in: icbtednrss under the Note and'{his Sccurity Instrument, firstito -any
delinquent:amounts applicd i theiorder'in Paragrapii*5-andithen {o"prepayment ofiprincipa!, or' (b)!to thie restoration or-repair

of qthc,:damagc;!}prom:rt‘y y.application, of the; profecds-to-the principal shall not ¢ Kgstponethc-duc date.of the
monthly paymeiits which" vicd to ii-Paragraplisg, oreliasge thig smount of:such pay Any ‘excess insurance proceeds
over an-amount: required touistanding indebtedness-under theiNote-and 115 istrument:shall:be paidito:the
entity legally.entitled'ther

. 4In,: [he,,evcnt of for‘ N e stu iTnctenmant ne athae teo ef ’rowrtylhht!cméﬁmhés the
indebtedness, all right, titl reower in and to insurance policiésiin force shall pass to'the purchaser.

5. Preservation and'Maintenance:of the Property, Leaseholds,. Borrower. shall not’ commit'wasté:or déstioy, damage or
substantially -change: the Properiy:or-allow:the Froperty, to deteriorate, reasonable’ wear and tear excepted, Lender may, inspect
the property if: tl;fe,'{;ii‘th‘h% is:vacaiit or-abandoned ot thic'loan-is'in default, Lender may take:reasonablé ‘action:toiprotect and:
preserve suchivacant or abandonediproperty.Ifithis Sccurity: Instrumentiis;on"a%lcaschold, ‘Borrower shall! comiply.withi; the

rovisions; of the lease, If Borrowcr- acquires.fee title to-the' Property, the leaschold and fec:title:shallf not: be: merged ‘unless:
E‘ende‘r agrees (o the merger in writing, : :

6:Charges to Bortower and Protection-of Lender’s Rights in the Property. Borrower. shall pay all governmental -or
municipal -charges,. fincs -and impositions’ that+ate ot included ‘in” Paragraph 2. Boirower shalli pay;thcse -obligations: on' time
dircctly-to the' entity. which'is owed the J;aymcnt; If failure’to-pay. would:adversely. affect Lender’s intercst-in. the Propérty; upon-
Lender’s request:Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or'the payments:required by Paragra'ph 2;or failsto;perform any other covenants:
:and agrecmeants containcdiinithis Sccurity Instrument,,or there is a;legal proceedingithat may significantly.affect: Lender’s.rights
‘invtho:Property (such-as:as proceeding in bankrupley, for condempation oritoicoforcellaws, or re ations}Sthen Lender may do
.and ;;iay-wﬁlever.ais' n ito:protectithe value’ of {the*Property. aiidf Lendet’s. rights- in’ the ' Property,. incliiding: payiment of:
staxes, hazard insurance and other items:mentioned in‘Paragraph:2, '

Any;amounts disbursed:by. Lender underthis Paragraph shall become an additional debt of Borrower and!be:securéd by

:this Security. Instrument, These amounts shall bear interest'from:the date of disbursement,-at the:Note:rate, and:atithe option:of
LEenidet, shall be immcdiately dué-and‘payable.

7. Condemnation. The procceds of¢any-award or-claim for ‘damages; .direct or consequential, in conncction with agy-
.condemnation or. other. taking of any, part of the Property, orifor conveyance in place of condemnation, are hercby.assigned andi
:shall beypaidfto Lender tothe extent ofethe full amount of :thie ifidchtedness that remains- unpaid :under-the. Note, and, this
:Sééurity~ﬁ1'struxhent. Lender shall-apply suchprocceds. to the reduction: of the indebtedness under the:Note and’this Secirity
Instrument, first:to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal!
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. Anyapplication oftthe proceeds  principal shall not éxtend of postpone o date ofthc monthl oy Wm%
v. rcfetm;to in Patag’rap% 2, 0r amount of such payménts.p:%%o over an amou):x?aym:ilrl::}to pay all
olstapding indebtedness under the Note and this Security Instrument shall be paid to the entity Iégally entitled theseto.

:8, Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

] (a)“l.)qfﬁult. Lender may, cxcept-as. limited by regulations-issued by the Secrctary in“the case of ent def;
“require immédiate paymc;n infull of all'sums sgcmgxlgy this Security Instwmcnl if?ry i of payment defauls,

(i) Borrower defaults by failing to pay in full any monthly payment ired by this Security Instrument-pri n.
&)e due date of the nextymon ypa%cnl, ull y y payment required by ccurity Instrument-prior to or on

] »
' {ii) Borrox;/ct defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security.
ent: ‘

'(b)Sale Without (;ndlt"Approval. ‘Lender shall, if permiltcd by applicable law and -with:the prior approval of:the
* Secretary, require immediate paymeat in full of all the sums sccured by this Security Instrument if:

(i)-All or part-of thg Property is otherwise transferred (other thian by devise or descent) by the Barrower, and

- (ii)¥The Property is not occupicd: by:the purchaser or.grantce as his.or her primary or secondary. residence,. or-the
purchaser-or grantee does 50 occupy the property but h?sror’hcr credit- has-not:been.approved in?coordancc withi:thie
requirements of the Secretary. .

(c)Ineligibllity for Mortgage Insuranice, Borrower. agrees-that should this Sccurity Instrument-and’ thosnote sccured!
‘thereby notibe eligible for. insurance under:the National'Housing'Act within 240'days from the date hereof, Lender may,
atiits option and'not withstanding anything in this p,ar,ggx_'p&h 9,:require immediate.payment in-full of all'sums secured by:
ithis Security, Instrument; A written statement of :any-authorized: agent: of sthe Secretary. dated subscqueitito:240 days:
fromethic date hereof, dgchqngg to“insure this .chugigﬂnstr_mncnt and. thernote-securcd’ thereby, -shall be §ccme'd§
:coniclusive: proof. of such incligibility. Notwithitandiiigithe'foregoing, this-option’ may not be exerciscd*b&l.‘end,er.\ﬂich‘

*

ithe unavailability of insuraric is solely due to'Lender’s failure to remit a:mortgage insurance présiium to the Secretary.
X(d)!No Waiver.. ] o¢ Y ‘payment in’full, butVLénder.

does:not require s £ mmleﬂltwfg X cveiits,

(¢)'Regulations o ot oaBy creumsiAnces reguls desued by tary. will liiit Leiider's rights
im:the'case of. pay fa E?mm g , M geclos aid. This Security, Instrument
dogs not-authoriz . inini'or reclosure if not;permitted by. regulations ot the & ry.

' | This Document 1s the pr of

. -10¥Reinstatement. Borrower? right 'to be seinstatediif diender hag reguired!immediate,payment- infull ibecause .of
Borrower's‘failure to,pay amounméﬂd\a&@}ﬁ@& 13/t Ofhériident, This ng apglig‘?e\reﬁvéftdr foteclosure
yroceedings.are-instituted: Tosreinstateithe Security Instrument, Borrower shallitender. in a:Jum))sum-all amounts:required:tor
rings Borrower’s+ account current¥including, (o +the extert they a7 abligations-of Borrower derithis? Security, Instrunieiit, .
foreclosure costs and*rcasonable -aad chstomary allosmeyst fecs 1k expenses; proparly, associated with ithe foreclosure:
proceeding, Uponireinstaicraent by Borrower,{this Scourity Insi-iment andithe obligations that it secures shall remain'in‘effect:
as if Lender hiad not'requircd;immedinte payment in [ill\How<ver,Eendctis i eauircd to permit:reinstatement:if:: (i) Lendeér
has-accepted reinstatement after the commencement of foreclosure;proceedings wilhinitwo:) rs: immediatély;preceding: the.
commencement of¢acurrcnt foreclostire proceeding; (i) reinstatement-williprcclude foreclosurs. on different. grounds:in: the'

I

future, or. (ii) réinstatentent willladversely a(fect:the priority of the licn crcated by this Security.Instrument.

‘ l.l_.ﬁo_‘l:"i'oﬁ;'c”i'..Niit‘l‘lj wed; iForbearance By Lender Not a Waiyer. Extension ofithe tin.- of payment or-modification of
amortizition ofithe sums sccured:by. this Security Instriaci aated! by Lender (o any successor invinterestiof Borrower-shiall
not operate’to reléase ths liability, of the ariginal Borehwes &yitiorfower's successor in intere: _zdcr shiall ot be required to
commence proceedings agaiast My successor in-intesest-Drrefuse’(s extend time for payment of stherwisé ‘modify:amortization

of thessiifns secured ‘by SccoritysInstrument ‘y/seasonnof adysdcmand made:by, inal¥Borrower or Borrower's
successors: in‘interest. ‘A sarance by Iiénderzinexcrcising apyiright or remedy shi!! s a-waiver of or preclude the
.exercise of any right'or.re - : ‘

12; Successors and 5 Jolnt and Several ARG Co-Signers: T s« and agreements of this.
‘Securify Instrument shal S the suecessors”andtassigns:of T.cod y.subject to theyprovisiofis of:

;paragraphi#9.b.3Borrower’s’ cove 1d -agreements shalltbe | % er who-co-igns. this Security:
nstrument#but:does not execute: the-Note: i(a)-is:co-signing. this Security,Instrument.only to mortgage, grant: and convey-that:

Borrower’s interest/initlie'Property, under the:terms of this Security Instrumnt;’(b)!is not- personally:obligated topay.tlie'suiis

.secured by:this:Security Instrument; and ((3; agreesithat Lender:and any, other Borrower may;agree:to-cxtend, modily, forbearior.
o e

make any accommodations:with-fegard to the term of this Security Instrument:or thic Note.without that-Borrower’s consent.

13. Notlces.. Any, notice to: Borrower. provided for. in this Security Instrument shall be given'by delivering;it:or by mailing it
byifirst class mailfunless applicable law.requires-use!of:another;method. The notice shall be‘directedito:the Propgm',Addrcss or
any,othersaddress Boffower designates by.notice to-Lender, Any:otice to Lender shall'be:given by first class:mail to:Lender’s
address &tated herein’ or any. address Lender. designates’ by notice¥to?Borrower. ‘Any, notice sprovidéd for indthisiSecurity

[k ]

Instrument shall be:deemed to haveibeen given'to Borrower or. Lender. when given as provided in this;paragraph.

14, Governing Law; Severability, This Sccurity Instrunicnt shall:be governcd:by Federal law and thic law of the jurisdiction.
in which:the: Property is located: In'the:eventithat any provision or-clause of this Sccurity-Instrumcnt-or the Note conflicts with:
applicableflaw,fsuch'cpngi_étfshqll'tiot.affcbt other provisions. of: this Security Instruméit or the Note which can'be given-effect
without thesconflictis ‘«pfovﬁipn. Tojthissendsthe proyisionssof this Sccurity- Instrument and the *Note. arc+declared to:be

Vel weereet

eestte ®awen

15:Bérfovwer's:Copy. Borrower:shall be givén orie coiiformed copy.of-this Security Instrument,

16:Assignment ofiRents. gohowernuncqndjﬁqnaﬂyausigﬁxs}andtuaﬁsgém tosLendersall ithe rents and revenues:of: the
Property~Borfower. authorizes-Lender orLender’s agents to collect the rents and‘revenucs:and hercby.difects cachi tenant of the
Propérty-toipay,the rents to Lendeér or. Lendcr’s agents, However, prior to'Lender’s notice to Borrower of-Borrower’s breach of
any, covenant or agreement in the!Sccurity Instrument,/Borrower:shall colleet and receive all rents and‘revenucs:of the Propesty,
as’trustee for the benefit ofvLender*and! Borrower, This' assigiment ofsrents; constitutes,an absolite assignnicnt :and not-an,
assignmicnt for.additional security only,

iIf-Lendér gives:notice-of breach:to Borrower: (a):all rents received by-Borrower shall:bc held!by Borrower as trustee for
benefit of Lender only, to be;appliedito thie surs sccured by the Security; Instrument; (b) Lender shall be entitled to collect-and
réceive all’ofsthe rents of ithe Property; -anid (c):cach-tenant of theProperty shiall ipay-all rents duc: and unpaid‘to Lendér or
Lender’s agent on:L'ender’s written'demand to'the:tenant. SO PIOO T
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» Borrower has not executed any prior assignment of the rents and has not and-will'not perform any act that-would prevent.
» Lender from exercising its rights under this paragraph 16, pe y pIEv
i

Lendér shall not be required to gntg‘rizﬁon, take control of or maintain the Property before or after. giving notice of breach
to Borrower, However,:Lender or a judicially avl;s)jointcdfrcccivcr may do so at any time there is a breach. Any application of
rents shall not, cure or waive any dclault or invalidate any other right or remedy of: Lender. This assignment: of rents of the
‘Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
-17.:Foreclosure ' Procedure,. If Lender. requires- inmediate payment in full under paragraphi-9;Lender may foreclose this

Security Instrument by judicial proceeding.'Lender shall be entitled to collect all expenses Incurred in pursulng the remedies
provided in this paragraph 17, including, but not ll?’xlted to; reasonable attorneys’ fees and costs of title evidence,

18. Release; Upon payment-of all:sums sccurcd by this:Security Instrument,‘Lender shall release this Security:Instrument:
without charge'to Borrower.

'y
v

19:Walver of Valuation and'Appraisement. Borrower waives all right of valuation and appraisement.

)

Document, is
NOT OFFIC,IédII,J!

Riders to this'Séciitt. 131 yaeft. I one ‘o ‘more.iders arc exceuied bysBos:oyes ond recordéd togethér with this
Seéifity, Ingtrument, the'cover2: kb esch huok tiduretialibsigSamapsted jatotsnd ol ind supplenicnt the'covenants

pndfagmeats offis SccuAasppe e JSEORIORTSR St s Soouc irameat. (Chnckapplable

Growing'Equity Rider -

Other' INDIANA- HOUSING:
MORTGAGE ‘ADDENDUM~
BY SIGNING: BEL:OW;,Borower acceptsyandiagrees:to the:terns. co in‘this Sccurity/lnstruniet and¥in any,

#idéi(s);éxccuted!by, Borrower and recordcd witki'it, .

1 CondomimivaRider LI Adjiisitic ot Rider
Planned UnitiDeve!ogtiientRider L [i8 Graduaied Beyment R idsF

N~alical

Witnesses: - :,’.
= i “Borsowet
o e 0 e Y e ey » . s o (LA ‘(ssak‘)
\
L. (Sedl)
- ~ sBorrower.
e e o (Seal);
e s s .. . JOMOWEE
'STATE OF INDIANA,  Iake Lake’ County ss:
Onithis: 12@'1 day of ~ Octbet , 1990 ., before me, theindersigned, a'Notary Public in
:and for said County,.personally.appeared ~ Michael C. Bales

| - .  ;and ackiiowledged the execution'of thic foregoiiig instrilificit.
WITNESS ifty hisnd'and official seal. S < | :

'é’ . Linda . Wood, Lake County Resident
'was prepared by Cherd-JOLLiff, ‘Branch'Manager

1 Waterfield FinancialvCarporation:

‘308 W, :80th. -Place:

Marrillville, IN 46410
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The Mortgagee,

1

INDIANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTGAGE PROGRAM:

FHA LOAN :‘MORTGAGE ADDENDUM'

i
., or such of

~Lender Name.

its successors or assigns as may lby separate instrument assume responsibility
" for assuring compliance by the Mortgagor with ‘the provisions of this Addendum,
may decla¥e .all sums secured by this: mortgage to be immediately due: and! payable

if e
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- NEOYTEEFICTAT ¢ o) ° Mostemor to 2
scer Oriother nsSfetree °

This Document is the property of '
vho ¢3RBAEaRE€ORIPATy R e REREGESY to cocviy the property as
a principal «.re;gidencz:'y;{it in sixty (60)  days: after the sale
or transfer, all ag provided in Sectiom 143(c) and (iN(2) -of
the _Internal Revenue . Code of 4986, -as amended; (the “'Code")s
. .

who'hac had a present ownership interest in a principal residence
during any part of the: threesyear period ending on the date

0f the fsale or trans all aa provided in Sectionm 143(d)
andEi)i(2) ofwthe Codellexcept that the Language "100: percent'

1l

shall be: substiruted{fos "95 percent or more" where the lafter
appears.in Sectiox“’l?o.’i{é)i‘l)ﬂ or

-
Yeb
’

2. .acqufsﬁiﬁ{prr -cost ‘iﬁz:ch is greates n thes then -current

m Acquisision Cost v;;ﬁ‘o*r exisring g, all as provided

ion 142€ekand X1)(2) rnal Revenue Code;
Lt

whose fami:ly income exceeds the then current Income Limits,

all as provided in Section 143 (£) and (1)(2) of the ‘Codej:
or

e

(b) Mortgagor omits or misrepresents a fact that is material with respect
to the provisions of Section 143 of the Code in an .application for
this mortgage. .

4

Referénces are to 'the Code in effect .on the date of iexecution, of the mortgage
and are deeiied' to: include thé implementing regulations.
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f . NOTICE TO BORROWER: ,
” ‘ THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN
' IT ‘UNLESS YOU:'HAVE 'READ AND' UNDERSTOOD IT. ~

I ‘hereby consent to»the modifications of the terms of the Mortgage and
& - Note which. .are contained in this Addendum. ;

Dated this _J2th .day of _ «October. .., 19 90 .

Signature Signature
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iMichael C. Bailes A e
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4 | COUNTY 0 _. ."JHiigDocushent is the property of
- the Lake County Recorder!
‘On jthis __12¢th day of Octobef.. , 199p ., the .above signed:

]
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“ o MMi'c gfl_ (. Baleg S 8 . - SOy

] o ‘personally appeaced before me, a Notary Fublie, in aad for said County and .
(. P PP i'c
Mg ©  iStdte)y and acknowledged the execution:of the foregoing instruiient.
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