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MORTGAGE |

THIS MORTGAGE «(*Security Instrument')-is given:on
19.90 Thé mortgagoris PAUL N

DECEMBER 13
ABBATE & KATHLEEN ‘L. ABBATE, HUSBAND. AND WIFE

(**Borrower""); This Security lnstrum'entzis given to LOAN AMERICA: FINANCIAL. GORPORATION

whiich is- organized: and- existing: undemhc laws:of THE: 'STATE :OF ‘FLORIDA ,-.and;whose-.address*i;-
8100 OAK LANE, MIAMI LAKES, FLORIDA‘ 330%6

L ) o (“‘Lender”);
Borrower-owes :Lender.the:principal sum of ‘NINETY TWO: THOUSAND AND :NO/YQOTHS: N

Bmwyﬂg iced tby. Borrower s:note’
:dated .the same date as [nstruments(*'Nole"};- whichiprovi gr i '\ withithe full:debt, -if not
spaid earller, dite and pay m mgml This Secirity Instrunichit
secyres torLender:#(a) 1 yment evide ote, - wi nterg

‘enewals,, extensions: -and
-modifications; (bf}thepaymer Tﬂm@mm&mm.ﬁmlpwpmﬂaya |
Secunty Instrument; .and {

to:protect the security. of-this:
.rc!pcr ?{g?&'q%ﬁ nts unde; + Security ‘Ifistruments and?
ithe-Note, For. thispurpose, Borrower: ?‘re y mo galg.ﬁgr nt aréi convey. {0 i);:{icndcrnther wing described ;property
Hdocated in LAK

County, Indiana:
LOT 350! IN BRIARWOOD/ UNIT NO. 16, IN:THE: CITY OF CROWN: POINT, AS:
'PER' PLAT THEREO®, RECORDED IN

'LAT 0K €1 PAGE"32, IN¢THE! OFFICE
‘OF THE RECORDER OF LAKE COUNT

INDTANA. S o
S B . on
KEY NO: 9-441-14 L = ;','.;
T e
. . o)) ""::
A ik
XE‘ 5 ) .::'
i - <4 ',
N [N ] e
, &9
which:has:the address of 750 SEMINOLE: COURT CROWN POINT
e - Street] ' cityls ’
o 46307 i ddress™)-
Indiana T2 Codol: (*‘Property Address");,

TOGETHER' WITH all the 1mprovemcnts now or hereafter crectcd on the property, and -all: casements,. rights,
appurtcnanccs. rcnts, royalties,’ fiincral, orlfand ‘gas rights and profits, water rights and stock and allfixtures now orhereafter

a part of the property All rcplaccments and addmons shall'also"be coverediby, this Security Instrument. All of the foregoing
is referred to in-fhis Security Instrument as the'*“Property.”

BORROWER: COVENANTS thatsBorrower is lawfully scised: of .the estate -hereby. conveyed:and has thie right to
mortgage,:grant:and convey the:Property and;that the Property is unencumbered: except- for encumbrances of record. Borrower
warrants andiwill defend- generally the title to the Property against-all claims-and demands, subject to-any cncumbranccs
of record.

THIS SECURITY: INSTRUMENT combiiies uniform covenants for.national use and non-uniform covenants with. | . ®
‘limited variations by jurisdiction to: constitute a -uniform security instrument covering -real: property. . 4/ o
1
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UNIFORM COVENANTS - Borrower angd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Secusity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance prenmmums, and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow stems.” Lender may estimate the Funds due on the
"basls of current data and reasonable estimates of future escrow items.

The:Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender. if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for-holding and'applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on‘ihe Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with-Borrower’s entering-into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be pald on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be rcqulrcd'/lo pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and: debits to the Funds and the purpose for which each debit to the
Funds was made. The:Funds are pledged as additional security for the sums sccured: by this Security Instrument.

f the amount of the Funds held by Lender, together with the future. monthly payments of Funds payable prior to
the due,dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either;promptly repaid to Borrower or credited:to Borrower op monthly payments of Funds. If the
amount of the Funds'held:by Lender.is not:sufficient to pay the escrow items when due, Borrower shall pay to Lerider any
amount necessary.to make up the deficiency in one or more payments as required by Lender. oot

Upon payment-in:full of all'sums secured:by this Security Instrument, Lender.shall promptly refund to Borrower
any:Funds-held:-by Lender.-1f.under.paragraph:19 the:Property is sold or acquired by Lender, Lender shall:apply, no later
than immediately prior-to the sale ofthe:Property or its acquisition by:Lender, any Funds lield by Lender at the time of
application as a credit against the sums secured by this Security‘Instrument. 4

3: Application of Payments, Unless applicable:law provides otherwise, allipayments received by Lender under

B W -

sparagraphs-l‘and 2 shall | & S iyment charges due under the
‘Note; third, to amounts a i2; 1ourin, (oanierest gugyand In e e

4, Charges; Lie s ..m (bﬁzummﬁ dhfkges, f ions attributable to the
Property which:may af ¢-veg sihis. Securit ent, and ‘leaseholdy rsground¢rents, if* any.
Borrower shall pay.thes: N@l’ﬁ@ﬁﬂ&@lh& i8R0 pai manner,’Borrower. shall
;pay:them on time direct he pesson owed payment.:Borrower shall promptly fiirnish 1o r all notices of amounts
‘1o be:paid under:this.paragss Titnos: dwes ks thes psy mknts pmpélotlngf L promptly:furnish-to-Lender

reccipts evidencing the poymeifs.

Borrower. shallf‘; aptly disch%&?a%%%ﬁ&“&ﬁoﬂ?Wﬁﬂ?ﬁ'curity Instrument unless:Borrower: (a)
agrees in writing to the payment of the obligation secured by.the lien in a manner acceptable (ol ciider; (b) contests in good
faith the lien by, or defends agains! cnforeeme llertinplepal proceedings which tn thefLender's opinion-operate to
;prevent-the enforcement of the liciyor {orfeiture of aiy-part ol theProparty; or () seel s-rom the holder of the:lien an
agreement satisfactory to Lender subordinating the lien-to this Security Instrumenti IfLcnder ermines that any:part-of
the Property is subjectsto a lien which may attain priority over this Sccurity i, Lendersmay give Borrower a
notice identifying the-lien. Borrower 8ha!l | satisfy the lien'or tnke one or nore of thieaetions set forth above within 10 days
of the giving of notice.

5. ‘Hazard:Insurance, ¢ shall kecp the.impro saaw.existing or herealicr erected'on the Property
insured ngainst loss by-firc, hazards ineluded within the term “extended coverage™ and'any other hazards for which Lender
requires insurance. This insurance shall be maintainedoimtiiezamounts and for-the periods that Lender requires. The
insurance carrier providiog the insurance shall'be ohigesit by Rarfower subject to Lender's approval which shall not be
unreasonably withheld; .

All'insurance pc and renewals shall: GEasec prabic! 10- Y gader and:shall inclugd mdard mortgage clause.
Lender shall have the ri id (e policies andipene wals H:Leider requires,-Borrow promptly give to Lender
all receipts of paid prem xnewnl notices. She exenvoldosy, Borrower shalt it notice to the insurance
carrier and'Lender. Len rroofofloss il e oineeproniptly by Bo

Unless Lender ar rwise agreein wHEREZMnSurance procee d 10 restoration or repair
of the Property damage Q e ity is not lessened. If the

restoration or repair is noteconomically.feasible or Lender's security.would be lessened, the insurance proceeds shall'be
applied to:the sums secured by this Security-Instrument, whether or not then-due, with-any excess paid to Borrower. If
Borrower abandons. the Property, or does not-answer - within-30 days a notice from- Lender that the insurance carrier has
offered-to settle a claim, then-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
ithe Property or-toipay sums secured by. this Sccurity Instrument, whether.or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and‘Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend or
;postponc thie due date of the monthly paymeuts referred to in paragraphs’l and-2 or change the amount of the payments. [f
under. paragraph 19'tlic Property.is acquired by Lender, Borrower's right to any-insurance policies and‘proceeds resulting
from damage to thie Property prior to the acquisition shall pass-to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shallnot destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shallcomply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not-merge. unless Lender agrees to the merger in'writing.

7. Protection:of Lender's Rights inrthe Property; Mortgage-Insurance.  If Borrower fails to perform-the
covenants and'agreements contained.in this Security Instrument, or there.is a legal proceeding that may significantly affect
Lender's riglits inithe Property.(such as-a- proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then-Lender miay do and pay for.whatever is necessary to protect the value of the Property and Lender's rights
in:the Property.-Lender's actions may include paying any. sums secured by-a lien: which has-priority over this. Security
Instrument; appearing in court;ipaying reasoridble attorneys*fees and-entering on the Property:to-make repairs. Although

Lender may take action under.this paragraph 7,"Lender does not haveto doso. ’

Any.amountsdisbursed'by. Lgnder under this paragraph 7:shall become additional debt of Borrower secured:by. this

Security, Instrument; Unless:Borrower and!Lender agrée to other terms.of payment, these amounts shall bear.interest from
the:date of-disbursement:at the Note rate and shall:be payable, with interest. upon notice. from Lender. torBorrower
requesting payment. . '
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:If:Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
0 Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of:the Property. Lender
shall give Borrower notice at.the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation, The proceeds of any award or claim for damages, direct or consequential; in connection with:
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. i
In the event of:a total taking of the Property, the.proceeds shg‘llfbe applied'to the sums secured by this Security
Instrument, whethier or not-then due, with any excess paid:to Borrower. In the event of a partialitaking.of the Property,
, i _unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced'by
: " the:amourittof- the proceeds multiplied by the-followingfraction: (a) the total amount of the sums secured:immediately '
- - before the'taking, divided by (b) the fair market value of the Property immediately before:the taking. Any balance shall be
© ¢ . - paidtoBorrower. . ~
: 7o . ilftheRroperty:isabandonedibyBorrower, or if, after notice byLender to Borrower that:the condemnor offersito
) make an‘awardor settle a claim for damages,‘Borrower fails to respond to Lender within 30 days after.the date the notice is K

0

ot ——————pe

" - .. 4given, Lender is authorized to collect and apply the proceeds, at:its option, either.to restoration or repair of the'Property or
- ~. fto the sums sécured by. this Security Instrument; whetlier or not then due. ' ‘
- UnlessiLender.and Borrower otherwise agree inwriting, any application of proceeds to principal shall.not extendor
‘postpone the due date of tlic monihly payments referred to in paragraphs:l and 2'or change the amount:of such payments.
10, Borrower!Not Released; Forbearance By Lender Not asWaivér, Extension of the time forspayment:or
modification of amortization' of:the sums securéd'bysthis Security Instriimént grantediby Lender-to any. successor-in
interest-of-Borrower shill not Gperate to release the liability of the original Borrower or. Borrower's successors iniinterest.
Lender shalltnotibe required to:commence proceedings againstany suceeseor in: intarast:nr refuse to.extenditime for:

%bytl:lent or otlhﬁorwisc n ccured by this Secirity son oﬁainy.dglhqnd made’
y the original:Borrov 54 Srsdirin A rance by ising aiiy right or.remedy
shall not be a waiver.o .crmgmgnm ’

11, Successor Bt mmiﬁ xm nants:and agreements:of
n’}'i‘i\s.‘s'ccurit);:l’nstmmq bind & t-the 5B or nm ; : Fand'Bo subjectito the provisions
«of paragraph 17. Borrower's s gid'agreemen s‘? bﬂgg and st ij}ﬁn gorrower who co-signs this Security,
iInstrument:but:does not umm%%%%n %%thns ectﬁmrﬁ n{%) mortgage, grant andiconvey-
that Borrower’s interes( in ifie Propﬂt@lﬂﬂ]&étﬁﬁ:ﬂ‘ﬂtgﬁﬂﬁ(pﬂ(ﬂﬁﬁit; (b) isinat parsonally.obligated to pay.
‘the'sums securediby. thisSecurity Instrument; and (c)-agrees that Lender and any other-Borrower-may.agree:to extend,.
fr‘apgify,*forbear or.makc any:accommodations withiregard to the terms of this Saenrity-Instrument or the Note without
thatiBorrower's conse|

12, Loan Charges, ilfthieloan'secured by this Security Instrument is subject'to a'law which sets:maximum loan
charges,. andi thatelaw is finally-interpretedtso-thal the inicrestror other loan charges collectad or totbe collected -in
cannections with-the loari exceed-(lic permitted limits, then: (a) any such loon chiacge shall reduced iby. the amount
necessary.to reduce the charge to theipermitted:limit and'(b) any.sums already collected:from: Borrower which exceeded

{]
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~

l ipermittedilimits willibe refundcd:to Borrower.'Lender may, clioose to make this-refund by reducing the principal owed
3] -under the Note or by'making adircc payment to Borrower. 1ka refund‘reduces principal, the reduction will be treated'as a
: } :pariial prepayment without any. prepayment charge under the Note.

13 Legislation Affecting Lender's¢Rights. i endCimsnt or expiration ofvapplicabls lawsehas the effect of:
rendering any provision of the'Note or this Security naiciment &uetlorceable according to s t=fms, Lender, at its option;
mayrequire immediate payment in full-of-all sunis secured by itiscSecurity Instrument and may-invoke any remedies
permitted by paragrap If:Lender exercises thisioptionzLender siikl| take the steps spee the second paragraph:of
paragraph:17, : :

14i, :Notices. 10 Borrower provided {ap/in'thi§ Security Instrusiier ven by delivering it or.by
mailing:it by-first: clas applicable law. UGS TSSO another met b shalltbe dirécted.to the
P&Eﬂy Address or 8 Horrower-designgtes-by. natice ta. 1 ende Lender shall'be giveniby
first class mail to'Lend | ot y other:a pdesign: y-notice to Borrower. Any notice
;provided for in' this Security Instrument shall be deemed to have been given to Borrower.or Eender when given as provided
in this paragraph.

15, 'Governing Law; Séverability. This Security. Instrument shall be governed:by. federalllaw-and the'law of the
jurisdiction'in:whichthe Propefty is'located: In the event that any,provision or clause of this Security: Instrument or. the
Note conflicts-with applicable law, such conflict shall not affect other provisions of this Security Instrument-or the'Note:
which:can be givenieffect withiout the conflicting provision: Tothis end the-provisions of-this Security Instrument:and the:
Néte'are declared to be severable,

16, ‘Borrower’s Copy. Borrower shall be given one conformed:copy of the Note and of this-Secutity Instrument.

17 Transfer of ithe'Property or a‘Beneficial:Iiiterest:in Borrower, If all or any:part of the Property or any
ifiterest in itis sold'or transferred (or if a beneficial interést in Borrower is sold or‘transferred and‘Borrower is not a natural
personi) without: Lender's pricr wriften consent, Lendér thay, at its option, require immediate.payment in«full-of all'sums
secured by:this:Security:Instiurient. However,.this optionshall not be exercised by Lender-if exercise is prohibited :by.
fedéral law as of the'date of this Security Instrument.

If:Lender exercises this option,'Lender shall give Borrower notice of acceleration. The notice shall!provide a-period’
of not less than:30 days from the date the notice is delivered or. mailed within:which Borrower must:pay all sums secured by
this Security, Instrument.If; Bofrower'fails to pay these sunis prior to the expiration of this period, Lender may invoke any
reitiedies permitted by. this Sécurity Instrument without further notic. or demand:on Borrower. ‘

18, Borrower's Right toiReinstate, If Borrower meéts certain conditions, Borrower shallihave the right-to have
eriforcement.of-this Security Instrument:discontinued at any time prior to the earlier of: (a) 5 days (or such other.period‘as
applicablelaw may specify. for reinstatement) before sale of the Property. pursuant to any. power of sale contained in this
Security Instrument; or (b) entry. of a judgment enforcing this Security dnstrument. Those conditions are that Borrower:
«(a):pays Lender.all sums which then would be due under this*Security Instrument-and: the Note had: no acceleration
occurred; (b): cures any default of any other covenants or agreements; (c):pays all cexpenses incurred-in enforcing this
Security Instrument, including, but- not limited to, reasoriable attorneys*fees; and (d) takes such action as Lender may
reasonably-require to asstire that the lien: of this Security-Instrument, Lender's rights in the ‘Property -and: Borrower's
obligation~to pay the-sums-secured by this Security Instrument shall continue unchanged: :Upon reinstatement.iby.
Borrower, this Security. Instrument and the obligations secured hereby shall'remain-fully effective as if no acceleration:had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13'or 17.

}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19: Acceleration; Remedices. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required:to cure the default;
(c) a date, not less than 30 days from-the date the notice is given to Borrower, by which the default must: be cured; and
(d) that failure to cure the defailt on or before the date specified:in the notice may result: in acceleration of the sums
secured'by this Security:Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right-to reinstate aftér acceleration and the right to assert in the foreclosure proceeding the non-
existence of- a default or.any other defense of Borrower to acceleration and foreclosure. If- the default is not cured on
or hefore the date specified in the notice,:Lender at its option may require immediate payment:in full-of all sums secured’
by this Security Instrument-without:further-demand and may foreclose this Security Instrument by Judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided:in this,paragraph 19: including,
but: not: limited to, reasonable -attorneys’ fees and costs of title evidence. 2

20. Lender in Possession. Upon acceleration under paragmph 19 or abandonméent-of the Property, Lender (by judicially
appointed -receiver) shall be entitled to enter-upon, take possession of and manage the Property and:to.collect the rents
of: the Property including those past due, Any rents collected by Lender or the recciver shall be applicd first to payment
of the costs of management of the Property and ‘collection of rents, including, but not limited to, receiver’s fees, premiums
on:receiver’s bonds and reasonable attorneys’ fees, and .then:-to the sums secured by this Security Instrument.

21, Release,:Upon payment of all sums secured by this Security Instrument; Lender shall release this Security Instrumient
without charge to Borrower,

22, Walver of-Valuation and Appraisement. Borrower waives all right-of valuation and: appraisement,

23.:Riders to this Security - Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend-and
supplement: the covenants and agreements-of this-Security Instrument as if the rider(s) were a part-of: this'Security Instrument:
[Check -applicable box(es))].

Adjustable iRate iRider.

] CondominiumsRider ] 14-Family:Rider.

] Graduated: Payment: Rider
{X] Other(s)ilsp

BY-SIGNING E
andtintany. rider(s) .ex:

D Planned: Unit Development4Rider:

umq‘nt 1S

FOWCH acccpts an gagrccs to the terms and covenar

N@WFVFI Vﬁ

in this Security Instrument

(Seal)
-Borrower

b

+(Seal)

-Borrower

(Seal)s

‘Borrower

(Scal)s

‘Borrower

ISpace Below.  Jhip

LiaoSFer, ‘Acknowledgment):

La ke*i

STATE:OF INDIANA, County ss:
3 .
Onthis. fay- off Becember 9 yre'me the undersigned, a
‘Notary Publicin and rsonally.apficareds’ Paul; Kathleen L. Abbate,

/

,.and'acknowledged the-cxecution of the foregoing instrument.

WITNESS my- hand and official:scal.

{

Notary Public

o
l

\\My.;Commﬁston’explres. .02-12-92
'County of Residence Lake

7,

IS YA Janis R.uiBloom

'- S ‘Th|s>ms1rum£pt was .prepared 'by:
Chrds"tine Powers:

. ‘et N

: . W &
[J ‘e “oe 3 N

) /"-f",".t\~ R K

.

~
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’ BALLOONIRIDER: A

(CONDITIONAL RIGHT-TO REFINANCE)

THIS BALLOON RIDER'is made this : 13TH day'of DECEMBER .19 90
" and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt
(the "Security Inatrument') of the same date given by the undersigned:(the *Borrower") 1o secure the'Borrower's Note
to - LOAN AMERICA FINANCIAL CORPORATION (the *Lender”)
of the same date‘and covering-the property.described in the Security Instrument and located at:
750- SEMINOLE COURT, CROWN POINT, IN 46307
. (Property Address)

The interest rate stated on the Note is called the "Note'Rate." The'date of the Note'is called the *Note:Date.” l.understand
the Lender may transferthe'Note; Security Instrument and this'Rider. The Lender or anyone who takes the Note, the Security
‘Instrument:and this:Rider by transfer and who is entitled to receive payments under the Note Is called the *Nate Holder."

ADDITIONAL COVENANTS In addition'to the covenants and:agreements in the Security InstrumentiBorrower-and Lender

.....

further covenant and agree:as‘follows (despite-anything to the contrary contained in the Securlty. Instrument or the Note):

1.:{CONDITIONAL RIGHT TO REFINANCE:!

At the:maturity.date‘of the Note-and Securlty Instrument (the:"Maturity, Date"); | will be able to obtain a new-loan
("New-Loan") with:a newMaturity- Date of. JANUARY 1ST » 2021 , and:with'an:interest rate equal to
the *New Note Rate" determined in-accordance with:Section 3:below.if-all the conditions provided in Sections 2'and 5 below.
-are met: {the:"Conditional:Refiiancing Option®).:If those.conditions are not met,il understand that the:Note Holdar is under
o obligation to refinance or modify.the Note, or to ‘'exXtend the Maturity Date,-and thatil will have'to repay:theiNote:fiom
‘my-own resources or find‘ailender willingitollend me:the money:to repay:the'Note.

2,sCONDITIONS:TO (OPTION}
Itiliwantito:exercise the Conditlonal Reflnar

lgst:',;l;t;:se; ;’:o)r't((ig)lc;t:::uasrt« mowner andi occugam oun\
Niﬁm ﬁ'ﬁm' o q&m

the 12's¢heduledimoithly;
e Jhap:5ipercentage paints aboveithe Note Rate;:
;t:tniﬂ jspment 1s th g

be'met:as of the:Maturity:
he Security'Instrument
Bo‘days léte’on’ any.ot
ttheﬁProperty (exceptdor
nt'may. exist;
st make'a wriften: ‘request:

taxes: and special assessn
{(4)ithe New Note Rate can

Provldedtthe New Note

tRateiand all other. condltlo~.

monthlyipayment thatiwlii |
5(c)all other sims | will'owe
ithen are current. ascrequln
payments. The result ofith

ate:as calculatadiin: Sectlen 3iabovs Isinot greater.thanis percen
aquired in’ Section2 aboyeiata sallsfied, the, Note Holder will ¢

culitelent to'repay-in fultifa}the unpalg; p'tnclpalt :plus.(b)accrusd

lariha’Note:and Secarig:Instrumant énithe: Maturity'Dateo: (ze
f ‘tlonv2 abova). olerithe: tarm dhithe'New Note’
lunlilibe the amoudt Gl my.naWiprincipalian

ito the'Note Holder asiprov gspment 1s the property o
the Lake Coun Recorder!
< 4CALCULATING aTHEt MNOTE RATE ty
T helNew\Note‘Ftate wil 3-8 fixed!ratd:of intarest'aqual to theandefal Natlonnl Marigage Assoclation's: required net
yleldttorso-yeartlxedirate JHgages su ‘Ct 10:2:60-day. 1an' ory. lvaty,¢ ettt ‘tt«pln one -halffot.one perceritage
;point (0.5%), roundedito the neare one- elghth of 0 ipercer ge point;(0.12¢ ),f(t’he ow Note'Rate"), The: requlred
.net yleld shall'be the applicable:net sidlin‘effect onihe date anditime day that'the't eth r-recpives:notice ofimy.
selection‘to’ exerclse the'Cenditlonal Refinansing Option. Ifthis raquired. netiyleld'is not-avallable sthe'Note:Holder will'deter-
:miné:the'New Note'Rate'by, using-camparab ainfofria lon:
H [
4, CALCULATING THE'NEW. PAYMEN tAMOUN . '

o:points abiove'the Note

/mlne the, amount of the!

ut unpald Interest:tplus
ng;,[ny.monthlytpayments
lote!Rate:in ‘equalimonthly-
ent'every,month.until the:

New Note is fully, paid’

5. EXERCISING&THE cC
The. Note Holder Wil notlty me at loast.60 calendar daysin’ advance ofithe/Maturity:Date and:advise'me of.theiprincipal}.

.acctued butrunpald tnterest.xand all other sums:ifam expected to'owe onithe!Maturity: Date:. The!Note.Holder.also wiil advise
.ma that | may, exercise the: Conditional: RettnanclngtOptlon ifthe condltlons tnthctlon 2'dbove are met!. The'Note'Holder
-wili;provide:my payment:record Intormatlon.‘stogether with the name, fitle: and,address of ‘the personirepreseriting the:Note.
*Holder thatil. musttnotlty in:orderito;exerciseithe Conditional Refinancing Option. It.| meet the conditionsiof:Section 2eabove.
I mayaexerclee thetCondttlonal RetlnanclngtOptloniby notifying the Note'Holder no:laterthan 45:calendar days prior to the:
‘Maturity.Date. The. Note Holder will calculate the fixed New:Note Rate based upon’ the;Federal National Mortgage:Associa-
‘tion's: appllcable.publlshed required-net yield-In effect on the date:and time-6f day notiticationtis received by:the!NoteiHolder
and as:calculated'in:Section' 3'above. | will then:have 30-calendar. days to'provide the Note Holder with acceptab!e prooft
«ofimy- requlred'ownorshlp. occupancy.and property; lien status. Before the Maturlty Date the Note Holder- will advlse met
.of'the new interest’ raté:(the:New:Note: Rate), new monthly payment-amountand a date;time and:place at which-l:must:
appear1o, stgn'anykdocuments required:to-complétethe requlred refinancing. | understand the Note Holder will charge me
reasonable fees:and the costs associated with exercisingthe refinance:option.

, BELaW* orrower: ccepts:and agrees:1othe terms- and covenants contained in:this Balloon'Rider.

KATHLEEN L. ABBATE

.(Seal).
Borrower )

(Seal)

‘Borrower

PAUL N. ABBATE

~ i[Sign-Orliginal Only]:
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