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1120739 ‘MORTGAGE , 151:3775519-703 |
‘THIS MORTGAGE (*Security Instrument”’) is given-on: DECEMBER 17 19 90
The Mortgagor is ’
DARRELL J. ‘PERRY AND:-ROWENA PERRY, -HUSBAND AND WIFE
" whose addiess is 4461 ‘WEST 20TH: PLACE, GARY, INDIANA 46406 ’ '

» (**Borrower’’), This Security Instrument is- given to
‘LAKE ‘MORTGAGE COMPANY., INC.

whichiis.organizcd,;‘andfexhﬂnn wndar tha l'mm; of THR CSTATRE OF TANDTANA ) , .and .whose
address is: 4000" WEST LINCOLN: HIGHUWA Y, ‘MERRILLVI 16410
Documeﬂtllst N Lender:the principal sum of
TWENTY. ‘THREE T o IHER T ORED IFEREY JeAvE Ao )
Dollars (U.S; § 23, o ; This debt'is evidénced by Borrower's noi : same-date as this:Security
Instrument (*‘Note’’), which; oo MARTR k ORI IBEARENS, WithaiRE m@mﬂ‘hﬁ arlier,, due-and piyable on:
JANUARY 1, 202% T Bhi6 Setueity Tnstrementeeures tolonder:(a) thc aymentrofithe debt Svidenceds
by the Note,- withnnterest. dtallirenewals,, exterisions .and mﬁcanons, (b)-the payment of alliother:sums; with. intcrcst.

advanced'under paragraph’ 6.10 protect-the security of this Security, Instrument; apd f2) the perfor;
andfagreeents:underithis Security Instrument andithe Note, 't
convey totLender the following described property locatediin

nce.of‘Borrower's.covenants:
r this purpose, Bosroweradoes hereby. mortgage, grant-and!

- LAKE County.‘lndnanw
LOT 1 IN BLOCK » IN TAz\ 'TOWN IRST yUBDIVISION, IN: THE "ITY ‘OF

'GARY, AS PER PLAT THEREOF,. RE( RDED IN: PELAT ‘BCOK 30i-PAC 13, IN: THE
‘OFFICE OF ‘THE RECORL JF LAKE COUNTY DIAN!

i S 5-1468 ©  GARY
i ORTBAGE! C0,,JINC;
The lntgngibles 1ax on- this’ instriment s
:paid direct to the Intangibles Tax: Division Y
in accorvanc with Ch: 153, Acts, 1957«
OFFICIAL PERMIT STAMP
Appioved by- Intangibles Tax Oivislon

-which has:the address:of 4461 WEST 20TH PLACE,- GARY (Street, Cityl,
Iiidiana ‘46406 [ZIP:Code];.(““Property-Address’’);.

TOGETHER WITH all the improvements now or hereafter erected on the  propeity, and all easements, rights, appurtenances,
rents, royalties, minéral; .oiliand gas- nghts and.profits, water nghts -and st3ck .andiallifixtures now or‘hereaftér-a-part of- the-

property Allfreplacements and addmons shiall also.be:covéred by. this. Security. 1nstrument, All-ofi the foregoing s: referred:
-to-in this: Security.dInstrument: as- the “Property "

BORROWER: COVENANTS that. Borrower is lawfully séised of the estate hereby conveyed and has theright to mortgage,
grant and convey the Property.and that the: Propertyis unencumbered' .except for encumibfrances of-record, Borrower warrants
and will defend’ generally:the_title to.the Property. against all:claims.and.demands, subject to any:encumibrdnces:of: record;

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnncnpal of, andinterest .on, the
debt evidenced by:-the Note and!late charges due-undér the Note.

2, Monthly. Payments of Taxes, Insurance.and Other Charges. Borrower shall include in:each monthly payment; together
with the.principal and'interest as set: forth in thie Note arid any late charges,:an installment-of-any, (a) taxes. and special assessments

levied orsto be:levied againstithe Property, (b) ‘leaschold payments or ground reiits on theProperty, and (c)spremiums:; for O

insirance-required by-paragraphid:. - L 1y
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional baiance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for. such items payable-to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required-to pay such items when due, and if.payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of+Borrower. If the total of the payments made by Borrower- for-item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or’before the date the item bécomes due,

~ As.used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban'Development or his or her
designee. Most Security Instruments insured: by the Secretary are insured under programs which-require advance payment of
the entire mortgage insurance premium. If this'Security Instrument is or was insured under a-program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shill also include either: (i) an instaliment
of the annual'mortgage insurance.premium to'be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of- the mortgage insurance
premium:shallibe in an:amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month:
pprior to the date the full-annual mortgage insurance premium fs due to the Secretary, or if this Security Instrument is ficld
by the Secretary, each monthly charge shall.be in an amount equal to one-twelfth of onc-half-percent of the outstanding.principal
ibalance due oh-the Note,

If Borrower tenders to Lender the full payment of allsums secured by this Security Instrument, Borrower's account shall
be credited with:the balance remaining:for all:installments ‘for items (a),(b), and:(c) and.any mortgage insurance premium
installment:that:Lender has not-become obligated to pay to the Secretary, and: Lender shall promptly refund any excess funds
to Borrower. Imricdiately-prior.to a:foreclosure sale of tlie Broperty or-its acquisition by:Lender, Borrower’s account shall.

~be-creditediwith-any ibalance remaining for-ali-instaliments. for items (a),(b), and-(c), ,

3. Applicationtof:Ps ender as-follows:
hly.charge by.the Secretary.

First, to the mortgage Y i : 60 o
gnstea_(‘i!of the mog'}"gtlily mo .mﬁmﬁﬁﬁi&e b sirance premium whenithis
ecurity Instrument was-s

Second; to any.taxes, ,Mﬂmﬁlm&@lﬁclsk and‘other hazard insurance

premiums, as required;, . .

Third, to-interesi duc v ;g Document is the property of

Fourth,, to :amortizaticn: of ‘the:prigkipaljof the Nolei, '

—mpm——T Ty F e 0 R M

Fifth,,to:late charges due understhe Note, 57 ecorder

4. 'Fire, Floodtand OQther Haz: uran vet shall ~all im: 1ts on:the Property, -whethersnow in:

existence or subsequently-¢rcdled, iinistany hazards, Gasualtics andicontingencidsyificlu ding firc; for.which:Lender requires
insurance. This insurance shall be maintained:insthe amounts and:for (heperiodsithat Lcnder requires, Borrower shall also
insure allimprovementson the Propeity, whether no in existcnce or subsequently crectedy againsi-loss by floods to'the extent
required:by,the Secretary. Allliisurance shall be car: 1.with companies approycdiBy Eender, Tht insurance-policies and any
renewals shall be:heldiby Lender andishall include:loss payablc clauscs in*favor-of, andin 2 rm acceptable to, Lender.

_In the.event of loss,-Borrowershalligive Lendes immediatesicliceiby mail, Uender may make proof: of loss if not made
prompgly.by Borrower. {Each insurance company concernedids hereby authorized and'directed’to make payment for such loss
direcily to: Lender, instead: of'to Borrower. and to Lendes aintiy,/ll or any part of the insurance proceeds may ‘be applied

by Lendér,. at its option, cither (a)to the reduction gf e dndebicdness under the Note and this Security-Instrument, . first:to
any delinquent amounts 8 d in the.order in: pargetiph:3; andithet: to prepayment o fsprincipal, ori(b) to the restoration
or repair-of the damaged | vy application-0Rkthe procecds t@'she principal:shall 7 nd or postpone the duc date
of-the monthly payments 1 ~cferred-to in-paragraph-2yor ciiange the amoun!t of nents, Any.excess insurance
;proceeds.over an:amount say 2l outstandingrindebiedness under the N Security Instrument:shall be

ipaid to the entity legally

In the event of foreclosur ¢ operty that-extinguishes the

indebtedness, -all right,. title and interest ofBorrower in.and to-insurance policies in‘force shall pass:to:the purcliaser,

5.Preservation and Maintenance of the Property, Leaseholds,Borrower shall not commit waste or destroy, damage-or
substantially change the Property or allow the:Property to déteriorate, reasonable wear and tear excepted. Lender-may inspect:
the Property. if the Property-is:vacant or abandoned or the loanis in-default. Lender.may take rcasonable action to protect
and preserve such vacant or abandoned*Property. If this Security-Instrument is on.a'lcaschiold,.Borrower shall.comply with
the provisions of the lease. 1f:Borrower acquires fee titleto:the-Property, the leasehold and fee title shall not be mergediunless
Lender agrées to-the merger in writing.

‘6. Charges to Borrower and:Protection of Lender’s Rights in the Property. Borrower shall pay all goverrimental or municipal
charges, fines andiimpositions:that-are not: included in paragraph 2. Borrower shall pay these obligations on time directly.to
the.entity which is owed the payment.:If f ailure to pay would adversely affect Lender's interest in-the Property, upon‘Lender’s
request*Borrower shall promptly :furnish to Lender:receipts evidencing these payments.

1f Borrower fails to make these payments or the'payments required by paragraph 2, or fails to perform any other covenants
and'agreements:contained in this Security. Instrument, or there is a legal procecding that may. significantly affect Lender’s rights
in' the*Property (such as:a:proceeding in‘bankruptey, for.condemnation or to enforce laws or regulations), then Lender may
do and pay whatever-is-necessary to-protect the value of the Property and-Lender’s rights in' the Propesty, including payment
of taxes; hazard:insurance and:other items: mentioned in paragraph-2.

Any amourits disbursed:by, Lender under this. paragrapli: shall become an-additional’ debt of Borrower andibe secured

by, this Securityelnstrument. These amounts shall:bear interest from thie:date of disburserierit, at the Note rate, and at the
.option:of Lender, shall tbe-immediately due .and payable.

7. Condemiisitién: The proceeds-of; any. awardtor claim ~ifor¢ii’§gi§g§s;. directyor consgqgéntialf.in"connqctipq;with)‘any

r.otheritaking of any;part of the Property, or for. conveyance'in' place of. condefrination; are liereby.assigned

ender:to‘thie-extent of the full amount of; ‘héfiﬁ"dcbtédqess;tha;g;g’g;’nainsl?ﬁ‘baid.under:the Note'and this:

3 . 4¢37 ' . s 4 20 o e " :\:L-r, - . g, 0% '
a‘ll'il?g)plyf suchgpr?;e‘:d‘sép.ﬂ?lp etion of"the indeb ess:uinder the Note andithis Security

then to prepayment ofiprincipal. -
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Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which

are referred to in paragraph-2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument.shall be paid to the entity legally entitled thereto,

8. Fees. ‘Lender-may collect:fees and charges authorized by the Secretary.

9, Grounds for Acceleration of-Debt,

(a) Default, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require
immediate payment in‘full ‘of:all sums secured'by this Security Instrument:if: '

(i) Borrower defaults by failing to,paly; in"full any monthly payment required by this Security. lﬁ‘strumcnt:prifi? to
.or on:the due date of the next:monthly.payment, or

-(if)‘Borrower defaults by-failing, for a period of thirty. days, tb perform any-other obligations contained in this
Security ‘Instrument.

(b) Sale Without Credit Approval, Lender. shall, if:permitted by applicable law and with-the;prior. approvaliof tlie
N Secretary, require.immediate payment intfull-of-all the sums secured:by this Security -Instrument:if:

(i)-All orspart ofithe ‘Property is othefwise transferred (other than by devise-or descent):by the Borrower, and

(ii):The:Property. is-not-occupied:by the purchaser or,grantee as his or-her.primary or secondary residence, or-the
purchaser. or-grantee does so occupy-the:Property but his or her.credit has not:been -approvedin:accordance with
the requirements of the Secretary, ' '

«(c) No'Wilvef. If:circumstances occur.that would: permitéLender. to-require immediate.payment-in full,but Lender
-does-not require such:payments, Lender does. notawaive its rights.with respect<to-subsequent events.

-(d);Regulations of HUD Secretary. In many circumstanices regulations issued by the Secretary will limit:Lender's rights
in the case of: paymejht-defaplts~to-requirc'1mmcdmte payment-imfull'and foreclose if not paid? This Security. Instrument
does not: authorize acceleration:or-foreclosure ifsnot permitted:by:regulations of the Secretary.

10. Reinstatement, E ghit_to be reinstated ifslendershas re . paynient-in full because of
‘Borrower’s failure to pay: 1 Dpﬁpﬂ%@i & UMe ppliesieven after foreclosure
proceedings are instituted 1z {he Security Instrument, ywer:shall ten p&sum«all».amoums.rcquir'ed
tolbring'Borrower’s accou N m e@ Fﬁ’ yob pations @/ iér this Security Instrument,
sforeclosure costs and reasc nd cus Jaterndys? f8cs Ardiexpensespio: K’« hithe foreclosure proceeding.

{Upon'reinstatement by Borrower Secyrity Instrument and tlig'obligations thatitisec res remain:in effect.as if:Lender *
thad not-required immedjate. pa; e ﬁx%&\ﬂ%&%dﬁs{%ﬁéﬁﬂ_ '}S&-}ﬁi@g. tement if:i(i):ender has-accepted

sreinstatemientiafter the commencement: @rﬁ%ewﬁm‘wg W0 yearsimmediacly precedingthe commencement
sofea;current foreclosure progeeding, (if):reinstatement Wi u clostiré on-differen: srounds-in the fatire,-or (iii)-
reinstatementswillt adversely. affectithe priority ofitheilien created’bysthis Security/Instruier

11:Borrower Not-Released; ' Forbearance By i.cnder Not:a Walver, Extension-ol+the time of;payment:or modification
of-amoriization+ofs the sums sectred by this'Security Instrumen( granted by Lenderto: y-successor in interest oféBorrower
shall' not:operateito-releasc the liability ofithe original Borrower or Borrower's successor interest; Lender shall not be required
to commence proceedings againstany successor in interest orreluse to extenditime or payment.o therwie modify.amortization:
of the sums'secured by this Sccurity. Instrument by re: n of:any demand made by the original: Borrower or Borrower's successors:
in initerest: Any-forbearance by Lenderin cxercising any right orremedy shall not be-a-waiver of or preclude the:exeréise of
any righttor remedy.

12. Successors and A</ 2ns Bound;:Joint and SeverzbLughllity; Co-Signers. The covenants d agreements of this'Security
Anstrument:shall bindiancbenefitthe successors and qsSans of donder and Borrower, subject (o the provisions of :paragraph:

9.b. Borrower’s covenants: and agreements: shalli besimatéand several, Any Borrower who co-signs. this Security/Instrument
'biit:does not executethe | () 1s cossigning:this:Securityiinstrugent only-to- mortga e, ¢ -and:convey. that:Borrower's:
-interest in the Property:u = (¢rmis of ‘this Secfizy Instramentiih) is not personall ited to-pay. the sums,secured!
by, this'Security Instriime! agreesithat:Lenderand-anyother Borrower may apr nd; modify, forbear or make
any.accommodations.wit the (ermsof: thisiSesttrity dnStrimentror the ¥ that Borrower's.consent:
13: Notices. ‘Any'no yeovided for fthis-Security Instrume by delivering it or-by mailing

it:by*first class mailiunless applicable law requires useolanoth Thé no ected 1o the Property. Address
or-any,other address Borrower désignates by notice to' Lender.-Any:noticeto-Lender shall-be:igiven by first class mail:to-Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any. notice provided:for.in-this' Security Instrument
shall' be-deemed torhave ibeen given to‘Borrower orilender-when.given as provided in:this paragraph.

14. GoverningLaw; Severability. This Security Instrurheiit shall be governed:by Federal law andithe law.of the-jurisdiction
in which' the' Property:is located. ‘In:the event that any-provision: or:clause-of: this- Security.Instrument or.the’Note-conflicts
with:applicable law, such conflict shall-not affect other provisions-of:this Securityilnistriment or.the Note which can be:given

-effect with;smithe conflicting provision. To this.end the provisions of this Security.[nstrument: andithe Note are declaredito
be: severable!

t

15. Borrower’s: Copy.-Borrower shall*be given one corformed copy.of this ‘Sccurity Instrument.

16. Assignment of Rents.-Borrower unconditionally assigns and transfers to Lender all the rents and:revenues of:the Property..
Borrower authorizes Lender or Lender’s agents to collect the rents and:revenues andihereby directs each'tenant of the Property.
to pay.the’rents to:Lender or-Lender’s agents, However, prior to*Lender’s notice:to-Borrower ofsBorrower's-breach of any
covenant: or -agreement-in the Security Instrument, Borrower shall collect. and’ reccive all rents and revenues-of the Property
as-trustee for the benefit of<Lender and:Borrower. This assigniment -of rents constitutes an absolute assignment-and: not.an

assignment*for-additional' security only. _
If. Lender.gives notice of breach to-Borrower: (a) all:rents received:by Borrower shall be held:by. Borrower as:trustee for

benefit of Lcnaeronly,‘to:be'applicd to the sums securediby the Security Instrument; (b) Lender shall .b‘c,c‘n'titl.'ed to:collect
and receive-all of the rents of the Property; and (c) cach tenant of: the Property shall pay all rents due and unpaid to-Lender
t

[

oriLeénder’s agent: on :Lender’s written demand' to”the tenant,

‘Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights-under-this. paragraph 16.

‘Lender shall‘not:be required to enter upon, take control of or maintain the Property before or after giving notice of breach:

to ‘Borrowér, However, Lender or-a judicially. appointed: receiver may,do so at-any time theresis a breach. Any application
of -rents:shall not cure or waive any default or-invalidate any other-right or rcm.edyAgf Lender. This assignment ofirents of
the: Property shall:terminate when-the debt secured by the Security Instrument is- paid: in*{ull.
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NON-UNIFORM COVENANTS. Borrower and- Lender further covenant and-agree as ‘follows:
. j‘
17. Foreclosure Procedure. If- Lender requires immediate payment in full under paragraph 9; Lender may foreclose this
Security Instrument: by judicial proceeding. ‘Lender shall be entitled:to collect all experises incurred in pursuing the remedies
provided-in this paragraph»17, including, but not limited to, reasonable attorneys’ fees and:costs of: title evidence.

18, Release. Upon,payment of all sums securedby this Security Instrument, Lender shall release this Security Instrument.
without charge to'Borrower. - '

19. Walver.of Valuation: and-Appraisement.:Borrower waives all right of valuation and appraisement.

0
3
[
i)
§

a® - - - ‘ . " ! .

Acceleration Claus secs L ApDSHDWEhIS SeoBr iR Tstt@ine o ired thereby not be eligible
forsinsurance:underithe Na ing Act within ‘60 DA te hereof, Lendersmay, at:
its option‘and notwithsténd irlz iARpfagraph mﬁfdﬁm‘ ull ms secured by:this Security.
Instrument. A.written'stater f authorized agent-ofithe Secretary dated subsequen: (¢ 60i -DAYS
from:the date-hereof,sdeciining Mﬁ?@&mﬁamm CHte Sdchire@itiicrcby, shallbe deemed:conclusive

proof of such ineligibiliy,'N¢ .;h;tapdi@h@mei@@ﬁwmmw!:rcised by L:ender.when the-unavailability.
-of:insurance is solely:due to: Liender's failure to; remit: a: mortgage insurance premiimito-the sccretary.

Riders:to-this Security Instrument.#lf.0 re ridefe are creclitediby/Borrower:and recordedtogether withithis
Security Instrument; the covenants o cach such ridershall be fficor poraicd Into and shall @ mendarid supplement:tlie covenants
:and agreements of this Security Instrument as if therider(s) were in a:part of this'Security Insttument. [Check-applicable box(es))

[E'Condominiilm‘ der - ';E djustablc Rate Eider. D,G wing:Equity Ridér
[_JPlanned Unit 1 jelopment Rider [ faduatcd ' Paymerit Ride: [ Joiher

Wi
a"“'b"’*\r‘-\. '3 "#j‘ 4
va VA

o | Y )
BY SIGNING!BELOW, Borrower-accepts and-agr¢ ¢s10 the ey gé;jggmained in this Security Jristrument and'in any-rider(s)
s ¥

.executed by Borrower andtrecosded with it. 5?,.;, @‘f:
Witnesses: :’9 $ S {0 Y4 :
. E?/ (Sel)
L™ DARRET -Borrower
Y HE . .(Scal)
‘ROWENA" PER N -Borrower
(Seal): e ~(Seal)
-Boriower . -Borrower
R ‘Page 4 of 4 i i e emieran s s
STATE OF-INDIANA, County-ss: |
On:ithis 17TH day.of DECEMBER ,419: 90 ,-before me,. the-undersigned, a' Notary Public in

andfor said Couiity, pefsonidlly appeared .‘
DARRELL: J. PERRY. AND ROWENA- PERRY, HUSBAND AND WIFE .

if-

o ' ) .» and acknowledged: the' exec on-of the .foregoing:instrumept.
WITNESS:my hand and-official seal. ﬁ i o
| v

s

My.Commission”expires: . 10-2-93 ' ) Qulo (S

Notary Publi T 7 L
" N c . ‘ns Ve ¢s % . o
County. f Residence: Lake: v Paula 93!”::*5& FRRET
This.instrument-was prepared'by: R SRR N
SUSAN M. -BRISTOW L{‘ -

4000 WEST LINCOLN HIGHWAY 5

IMERRILLVILLE, INDIANA 46410:

RECORD: AND RETURN ‘TO3: © L '

LAKE' MORTGAGE 'COMPANY, INC..
4000 :WEST ‘LINCOLN" BIGHWAY.
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