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FHA MORTGAGE e

! [FRACASENO. , S
‘STATEOF INDIANA ' I 151-~3763136
___ ThisMortgage (*'Security Instrument’’) is given on- December 14 . ,19°90
The Mortgagor.is

MARTIN: R, BARDOCZI, JR. :& JANIE R. BARDOCZI
-husband -and ‘wife

. , n
whose address is#4334: Columbiar Ave :

+Hammo .
Document 1s

whichis organized and existi AEJM&E&%‘?“%?S?A@%PW of ,and whose
e .

address is. , e County Recorder!
P,0. BOX 208' SCHERERVILLE, INDIANA 46375

Instrumentisgivento

“Lender'!), Borrower owes Lender the principal sum oft

FORTY FOUR THOUSAND THREEHUNDRED SEVENTY FOUR AND NO/100
Dollars(U.S.'$ 44374400 : ‘ )
This debt is éVidenc‘c‘:d by Borrower's nioie dated the same date as (his Securityilnsirument (**Notc'), which provides for

monthly,paymeﬁts’,\'\'litt e full debtif not paid earlier, duea ndpayableon JANUARY 1, 2021 .
ThisSecurity. Instrument sccures to Lender: (a) the repspastat efithe debt-evidenced by the;N - with interest, and‘all

renewals; cxtensions and maodilications; (b)the payineni ofall ot ms; with interest; advanced under paragraph 6to
protect the security of this Security Instriiment; and <) thepurior e ofBorrower*scoveriants and agreements under.
this Security Instrument Note. For this purfose, Bé peshereby morteage, dconveyto Lender the
followingdescribed pro d ' TAKE e Indiana.
Lot 18 in Rose . viston, ¥ 25¢i ey of Hampd plat thereof,
recorded in Plat Book 40 page 33y in:the Office ol Al f “Lake County, |
Indi’anao ' . : [Vy . |

C Ry EA
= 2 3zs
Fom o UE
i 7 \l : ':
' 18 2 iy n
’ s . f e .
whiclihastheaddressof 3725 - 175th Place ‘Hammond,. Co= o
« {Street) (City) "
Iridiana 46323 (*‘Property Address'"); ,
(ZipCode]

TOGETHER*WITH allithe improvements-now or. hereafter. erectedion.the property, andtall.casements, rights,.
appurienances,-rents; royalties, mineral,:oil and"gas:rights and profits, water rights and'stock and all'fixtures-now-or
hereafter a'part of the propeérty. All replacements and additions shall aléo be covered by this Security.1 nstrument, All of: -
the foregoing is referred'toin this Security Instrument 2s the *‘Property.”.

BORROWER COVENANTS that Borrower-is lawfully seized of the estate hereby conveyed and has the right to mortgage,

,grant and convey.the Property and that the Property is unencumbered, except-for encumbrances of record. Borrower warrants
and. will defend generally:the title to'the Property. against-all claims and demands, subject to any. encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and:late charges due under the Note,

' 2, Monthly Puymenl: of Taxes, Insurance and Other Charges. Borvower #hall include in each monthly payment, together with
the principal and interést as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground:rents on the Property, and (c) premiums f
insurance required by Paragraph 4. paym g operty () premiums for

. Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
‘Lender, plus an amount sufficient (o maintain an additional balance of-not more than one-sixth of the estimated amounts, The
full annual-amount ‘for each; item-shall-be accumulated:by.Lender within a period ending one monthbefore an item would
‘become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for-items (a), (b), and (c), together-with the future monithly payments
for such ftems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
ipayments requiredito.pay such items when due, and if.payments on:the Note are current, then Lender shall either réfuiid the
excess over one-sixth of -the estimated-payments or credit the excess over-one-sixth of the estimated payments to subsequent
‘payments-by. Borrower, at the option of Borrower. If.the total-of the payments made by:Borrower. for-item (a), (b)yor(c) is

-Insufficient to pay the item when due, then Borrower shall pay to'Lender any amount necessary to make up the deficiency on or
:before the date the item:becomes due, ‘

.. As used*in:this Security Instrument; ““Secretary” means the Secretary -of Housing and-Urban*Development or his.or her
-designee. Most-Security Instruments insured-by the Secretary are insured under programs which require advance payment of the
-entire mortgage insurance premitim. If this Security Instruiment-is or was insured under a program which did not require advance

payment of the entire mortgage insurance premium; then cach monthly payment shall also include either: (i) an installment of the

annual mortgage insurance premiiim to be:pald-by Lender to the Secretary, or (ii) a-monthly. charge instead‘of-a'mortgage
insurance premium-if: this Security. Instrument is held by-the Secretary.:Each monthly installment of :the mortgage:insurance
premium shall be in an amount sufficient to accumulate the full:annual mortgage insurance premium with Lender one-month
prior-to the date thefull annual mortgage insurance premiumis due to the Secretary, or if this Security Instrunient is held by the

Secretary, cach-monthly charge shall be:in an-amount equal-to-one-twelfth of one-half- percent; of: the-outstanding:principal
balance dite ofi:the Note.

If:Borrower tenders-to:Lender. the fulltpayinenizoﬁall surs secured:by.this Sccurity Instrument; Bofrower’s account shall-be
credited with !the balance remaining for alliinstallments for items-(a); (b) and*(c) and:any. mortgage: insurance :premium:
. t '3“‘ 12 ° N

installment that: Lender has natibacame ohlisntad 10600t the Secratary ard Eendbr shalt nramntty refund any excess funds to:
Borrower, Immediately

creditediwith.any'balan /'/ ﬁmehlt;ig I
3 Applicationiof Pay piy@e : iad by follows: '
EIRST, to the mortg: N:ﬁ I pﬁﬁﬁfﬂi}ﬁm 3\:3:: by the Secretary-

um

instead!of the monthly. J's; ,uga:iccsprcm punless:Borrowerspaid:the entire.moitszc nce:premium when this.
Security. Instrumentswas signe ’[[‘h1s DoFument is the rope of o

SECONDNto any, taxes»<pecid nsscssirnllgai;holtpaymcms orﬁgmd n(is.a ifire, flood aud other hazard insurance
premiums, :as required;, the e County Recorder:

THIRD, to'interest-duc. inder the Note;

FOURTH, to amortization of the principal of the:Note;

‘FIETH; to late’charges. due-und Note,

awer’s account: shallibe

4. Fire, Flood'and Other Hazard Insurance Borrovcr shall insuré allimprovemer on the:Property, whether now in existence

or subsequently erected;: against any hazards, casualtics,-and contingencies, includis which ndcr,r‘cquireS‘ins_u[ancc.'

This -Insurance-shallibe malntained in the amounts and! for«the neriods. thal Lenderequires, Borrower shallfalsoinsire all
improvemenits on the Propcity, whether now. In existencc or subScquently erccied, against loss by floods o theextent required by
the Sccretary, All insurance shall be carricd with companies approved by Lender, The insurance policies and any.reniewals shail

_ be'held by Lender and shall inelud payable clauses in-favor ¢ |.in-a form acceptable to, Lender.

In the event of loss,-Borrower shiall give Lendér imriediate notice by mail.‘Lender. may make proof of loss if not made.prompt-
ly:by-Borrower.:Each insurance company concerned is hersby autiiosized and directed to make paymciit:for such loss directly. to-

Lender, instead of to'Borcower and to'Lender jointly. Alturanyipart bfahe insurance proceeds may be applied by Lender, atits.
option, ‘either;(a)*tothe reduciion:of: the indebiedness winder the Nagetand this Security Instruiment, firstito any:delingiient
amounts applied inithe {n Paragraph 3, and thew'io prepayineni-o¢ principal, or (b)-to 4 oration or:repair-of the-
damaged:property, Any tton' ofithe proceedsoithe principalishallnot extend:or.posip {iie date of the:monthly
payments which are réfe “aragraph 2kor change the amaunt of suchipayments. Ax urance proceeds over:an:
‘amountirequired to pay z.indcbtedness undertlic:Notednd this Security 1nsit + paid to theentity legal-
ly entitled théreto. ' ;

In the event of forec | { hat extinguishes the-in-

.debtedness, nll:right. title and interest of Borrowei HTand 1o mnsurance poncies 1 10ice snauw’ pass w ;he’»bt’xr’ch'as'cr.

.5, Preservation) and :Maintenance of -the-Property, Leaseholds: Borrower:shall:not cofmit: waste or-destroy, damage -or
substantially change tlie Property.or allow the Property. to deteriorate, reasonable wear, and tear excepted: Lender may inspect
‘the;property if the property is vacant.or abandoned or the loan is in default. Lender.miay take reasonablé action to protect-and
preserve suchi vacant or.abandoned property. If this Security'Instrument is on a leasehold; Borrower shall comply, withithe.provi-
sions of the lease, 1f Borrower acquires fee title.to-the Property, the leasehold:and: fee title shall niot-be mergediunless Lender
agrees to:the merger.in writing.

‘6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all'igovernmental or-municipal
charges;-fines and impositions that:are not included in' Paragraph 2.:Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay. would adverscly:affect Lender's interest-in the:Property, upon:Lender's:re-
quest: Borrower shall promptly furnishto"Lender receipts evidencing:these payments,

If Borrower fails to make these.payments or the payments required by Paragraph 2, or:fails to perform any otlier covenants and
:agreements contained in'this Security:Instrument, or there is a-légal proceeding that may significantly affect:Lender’s rights in
‘the Property.(such-as a procéeding in‘bankriptcy, for condemnation or-to enforce laws or regulations);:then Lender may doand
;pay whatever is.necessary to protect-the value of the Property and'Lender’s.rights in the Property,.including payment:of-{axes,
‘hazard insurance and other items méntioned in Paragraph 2,

Any.amounts disbursed by lender under this.Paragraph shall become an:additional‘debt of -Borrower and be securcd.pythis
Security- Instrument, These amounts.shall bear interest -from the date of disbursemeiit, at the Note rate, and'at the option:of
Lender, shall be immediaiely due and‘payable.

7, Condemnation: The proceeds of any award or claim for damages, direct or consequential, in connection:with ary condem-
nation or other taking of any part of the Property, or:for conveyance in place 6f condemnation, are hereby, assigned and shall be
‘paid-to Lender to the extent of the full'amount ofithe indebtedness that remains unpaid under the Note and this Security Instru-
‘ment.‘Lender shall apply such proceeds to the reduction of-the.indebtedness under the Note and'this Secirity Instrument; first to
any delinquent-amounts applied in:the order provided in*Paragraph 3, and then to prepayment of principal, Any.application of
the’ proceeds-to-the principal shallnot extendtorspostpone the due.date of the moathly: payments, which:are referred to in.
Paragraph 2; or.change the amoiint of such payments. Any excess proceeds over an amount required.to pay all outstanding in-
debtedness under:the Note:andélhis'churity:lns;rumcntzs}igll be paid to the entity legally. entitled thereto,

8. Fees; Lender-may collect fees and charges aithiorizéd!By, the Secretary.
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9.:Grounds ior Acceleration of:Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any mdiithly paymeit required by this Security Instrument prior to or on
the due date of the next‘monthly payment, or

%li);tBo;rower defaults By‘[ailing:*for a period-of thirty days, to perform any other obligations contained in this Security
. nstrument. "
i ’ A
(b) Sale Withdut Credit Approval:Lender shall, i permitted by applicable law and with the prior approval of the Secretary, require
immediate payment. in-full of:all the sums secured by this Security Instrument if: .

* (i) All orpart of the Property is otherwise transferred (other. than:by dévise or descent) by-the Borrower, and

(i) The Froperty is not occupied by the purchaser or. grantee as his or her primary or secondary residence, or the.purchaser or
wgrantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(c) No Walver, If circumstances occur-that would permit-Lender 10 require immediate payment in full, but Lender does not
require such;payments,:Lender does not- walve its rights with-respect-to subsequent events.’

(q‘)‘ Rggulitlons’BIvHUD Secretary.:In many circumstances regulations issued by the Secretary will limit:Lender's rights;in
thie case of payment defaults, to require immediate payment in full'and foreclose if not pald.-This Security Instrument does
not authorize accelération-or-foreclosure if- not:permitted-by regulations of the Secretary.

10 Reinstatement, iBorrower has a right to be reinstated if Lender has required immediate payment in> full-because’ of
Borrower’s failure to pay.an amount due underithe Note or this Security Instrument. This right applies even-after foreclosure
proceédings are instituted. To reinstate the Security, Instrument; Borrower shall tender-in a‘lump sum all amounts required to
bring: Borrower's account: current: including, to the-extent they are obligations of Borrower under this Security:Instrument,
Mforeclosure: costs: and¢ reasonable and customary attorney's+fees- andexpénses properly assoclatedrwith the foreclosure
,proceeding. Upon reinstatement by-Borrower, this Security Instrument and the obligations that it secures shall remain in effect-as
if:Lenider had not required immediate payment in‘full. However, Lender is not required to permit reinstatement if: (f) Lender has
raccepted reinstatement after the commencement ofeforeclosure;proceedings withinutwo years«immediatelyspreceding-the
:commencement: of-a’ current*foreclosiire ;proceeding,- (i) reinstatement -will;preclude ‘foreclosure on differentegrounds inthe
future, or (iii) réinstatemient will adversely affect:the priority. of the lien created by this Security. Instrument,

vll.t,norrowerﬁthSl}ﬁ By Lender Nol a-Walver, Extenision of the ti f ient. or. modification-of
amortization of the sim: isipuiiiciii giainicd by Lendgi 10 an) ‘st of Borrower shall niot.
operate-to:release:the li: iginalk cumngc?@.; hall not:be reqiiired!to:
commetice-procéedings e ccessor.in:interest or refuse to‘extend time for paym ise modify-amortizations

of the sums isecured:by oY ; I % y the orrower:or Borrower's:
.succe{ssq'rsflh lngr;st: A N maﬁmﬂi :" !hk 0 iiver- of. or- preclude the
exercise ol:any-night or 1S rphis Document is the property of

12. Successors and A1signs Bound;: ia alrLjsbiity: CopSigners. enants and agreements of this Security.
Instriment shall bind and benelit the stﬂ&dgma%r émgd%ﬂject 1o the provisions of paragraph 9.b,
Borrower's-covefiants and agreements shall be-jointiand severali Any Borrower,who co-signs:this Secu¢ity. Instrument but does
not-execute the-Note: (a) is co-signing thisiSecurity'Instrument onl¥ to mortgageagrant-and convey:that:Borrower's interest in
the Property.undér the terms of this Security.Insizument; (bjds notpessonally obligated Lo g the surms secured by this Security
Instrument;; andi(c) agreesathat-lienider and any-other ‘Borrower may -agree: extend, -modify, forbear. or:makesany
accommodations with:regardito the terny ofithis Security Instrumentior the Note Hout that'Borrower's-consent;

i13; Notices,-Any:notice (9'Borrower provided for.in this Security. Instrument.shall begiveniby delivering it or-by-mailing:it by
first'class'mail unless applicable'ta 7 requires use ofianother- method, The notice sha!l be directed to the Property Address or any
othier address Borrower designates by naticeta’Lender. Any notice o Eendepshall b iven'by first class mail to Lender’s address;
stated herein or any.address Lender.designates by nolice 1o Borrower, / Ly notice;provided for in this Security Instrument:shalli
be deéméd’tothave been :iven:to:Borrower oriLender when given as provided in-this. paragraph.

143Governing Law; Severatility, This Security Instrstimit shalide gaverned by Federal law and (e faw of the jurisdiction in
-which the:Property is locatcd. In'the event:that any peavigion or clausgsfihis Security: Instrumcni or.ihe Note conflicts with ap-

:plicable law,, such confl ilinot-affect other proyisians iof) this Sectriy Iiistrument.orthe [ hich can be given effect:
without :the. conflicting n, To thisiend:the provisions of thishSccurity Instrument 2 Note are declared to. be
severable, c : F

18, Borrower's Copy. e given one corfgamiEs. oy -of this Sec

'16, Assignment-of Re: i f evenues of the Property,

Borrowet. authorizes;Eender or. Lender's agents to colléct the rents and revenues:and hereby directs each:tenant ofithe Property
to pay the-rents to:Lender.or-Lender's agents: However, prior to Lendéi’s notice to Borrower of Borrower's breach of any cove:
nant or agreement in the Security Instrument, Borrower shall collect and receive all rénts and revenues of-the Property as trustee
for the:benefit-of Leidét and Borrower. This assignment of rents constitutes an absolute assignment and:not an assignment:for

-additional security‘only.

If Lender gives notice of breach to'Bottower: (a) all rents received by, Borrower shall be held by-Borrower.as trustee for benefit:
ofiLender.only, to be applied tothe sums secured by.the Security’ Instrument; (b) Lender shall be entitled to collect and receive all
of the'rents of.the Property; and!(c) each’tenant'of-the'Property shall‘pay all rents duc'and:unpaidito Lender or’Lender’s agent
on:Lender’s written:demand:to the tenant. ' '

Botfower has notiexecutediany prior:assignmeiit-of the rents and:has.not and will not perform:any-act-that would prevent
Lender:from exercising its:rights under. this paragraph-16.

Lender shall'not be required to enter upon, take control of or mairntain-the Property-before or after.giving notice of breachto
Borrower, However, Lender or a‘judicially appointed receiver may do'so atany time there is a breach. Any application of rents:
shall not:cure or.waive any defauit or. invalidate any. other. right or femedy, of: Lender. This assignment-ofirents ofithe Property

shall-terminate when the debt securediby.the Security:Instrument is-paidiin full,

T},;ajge Jof ¢




Yy NON-UNIFORM COVENANTS. -Borrower and Lender further covenant and agree as follows: ‘
17, Foreclosure Procedure. If Lender requires immediate payment-in full under paragraph 9, Lender may foreclosc this Security In-
m byqu(tllicxal pdreooeedmg and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
of title evidence. .

tol:;) Release. Upon payment of all sums secured by this Security h\sm;xx\em. Lender shall mlésc this Security Instrument without charge
‘Borrower,

19. Walver of Valuation:and'Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

—_ Actwithin 5 Motiths: " from the dite hereof; Lendér may, at its option and notwithstanding anything in Paragraph 9, require -
immediate payment.in full of all'sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary !
dated subsequent-to  5: Months from the date hereof, declining to insure this Security:Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by'Lender
when the unavailability of-insurance is solely due to Leider's-failure to remit a mortgage:insurance premium to the Secretary.

—rn? e e .

Riders to'this Security. Instrument.s1f one or more riders are exccuted by Borrower.and recorded together with this Security
Instrument, the covenants of cach-such rider shall be:incorporatédinto and'shall amend and supplement: the covenants-and:
agreements of-this Security'Instrument as if the rider(s):were in a part of this Security Instrument. [Check-applicable box(es)).

D%'Cund(iminlum Rider: D Adjustable Rate Rider D Growing (Equity Rider
Dil’lknncd Unit: Development Rider 30mduatcd~Pay,mcnl!Ridct E] Other IHFAiADDENDUM
BY-SIGNING BELO agrees:1o the‘terms copiained in+ ment and in any.rider(s);
sexecuted by Borrower ¢ L D Cumen{ 18

NOT OFFICIAL!
Witness: This Document is the property of .
the Lake Coun rder),, : )
P Bl ¢ pro(sea
g Gup iMartin :R. Bardoczi, N Y Botrower
v , ™ ‘ '
: i,
J et e A KD 2ncloe, ~(Seal);
" Jaffie ‘R, Bardocz ' Borrower
:(Seal)s
Rotjoner
” 5
: ‘(Seal)
sBorrower
STATE OF "ND‘ANA. Lane LOuiity 83,
iOn:this I4th day of  December s , 19490 , before me;. the undersigned, a.
Notary Public in and:for said:County, personally. appeared
' " Martin R. Bardoczi, Ji. & Janie R.. Bardoczi
husband: and’ wife , and acknowledged the execution- ofithe foregoing instrument,
Witness:my hand andtofficial seal.
My Commission expires; 10=17=94 (W/ \AM/
Linda S. Wood  /Notary Public Lake ‘County. REsident
This instrument was preparcd'by:  Robert G.. Jones, Jr.. Calumet Securities Corporation
. Executive Vice President P.0. Box 208
wp il "f - Schererville, IN 46375
MY A I
e i S
b e ‘g'{., w oy (TN
AT
LIRS ,J,{; ¢ f‘t?‘ :,2":', N .‘?
VY gk "*"?’5;; I
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The: Mortgagee,;

INDIANA HOUSING PINANCE AUTHORITY
‘SINGLE FAMILY HOME MORTCAGE PROGRAM

FHA LOAN'MORTGACE ADDEIDUH.

CALUMET SECURITIES CORPORATION

y or such of

,Lender Name.

i'ts successors :or assigns as' may by :separate instrument assume responsibility
for assuring compliance. by ‘the Mor'tgagor with the provisions of this Addendum,
may declare all sums secured' by this mortgage to be immediately due and payable
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' ‘NOTICE TO' BORROWER:

THIS DOCMNT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO. NOT SICN:
»Irmzssroumvzmnmmznsmonn. '
. A |

I hereby consent to the modifications of the terms of-the Mortgage and
Note which are contained i.n thi.s Addendum.

Dated this __14th. day of December y 19 90- .

. .
- -
. . R B

N1 Signature.

Printed: Name- — Printed Name -

Martin R. Bardoczi Jr. Janie R, Bardoczi

STATE OF INDTANA. ) p
COUNTY OF DDecument s

NOT OFFICIAL! | i
‘On: ¢! /1 4EhL ﬂ? of Decﬁpbeh - p the: .above signed

‘Martin devida .
personally appearcd ‘before me, a:Notary Publie, in and for said County- and

State, and acknmowledged the cxecution-of the foregoi 3 Lnstrument.

My commiseion expire: | % /(' %

- Jtl!‘y ‘ublic _” e
B v A idnda- . Wood '
s e ey " . : . ‘\ “ I'__]L,
, : . abkR’C o
. YQe v . sV ) N> o
Resident of _Lake ey Y(}{“,»

»

‘Ihtc inst)
w

tive Vice Pres i'dent

Address:
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