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MORTGAGE )
THIS MORTGAGE ("Security Instrument") is glven on DECEMBER 11TH .
90:The mortgagor.is JOHN!-T. BRADY and CONNIE E. BRADY, ‘HUSBAND ANDSWIFE
("Borrower”). This Security. Instrument is given to:
‘GAINER BANK, NATIONAL ASSOCIATION:

» which Is organized and existing under the laws of THE UNITED: STATES OF AMERICA +and whose addressls -
115: §. COURT ST., . i0: BOX 200, CROWN-‘POINT, ‘INDIANA 46307

19

(‘Lender’).
Borrower owes Lenderthe principal surnot SIXTY=SEVEN- THOUSAND DOLLARS #a# ik ke ¥

************************************************************************************
dedede dedede sk dedeode e de e de ko e e ek ek ke ¢ Dollars ($

R7000200i \'Thls deht I evidenced by Borrower's note ;
dated the same date asthis b the full ¢ debt, if-not ;
pald‘earler, due and payabi W Jrity Instrument j
seclires to 'ender:'(a) the re eb ev ence%%‘ﬁoteﬁwﬁ'ﬁnte. \ ;
‘modifications;:(b)the;payme ’*‘

ralszextensions andt
Ngzﬂ |0€?FF% n}i } ict the security.of this:
Security. Instrument‘ andf(c) / .ance orrower's covenants a agreements de Security Instrument and:
the Nate. For-this purpose,E oo

Bemnbiuby mangand: dithed parwgyes tandert . 1ol owing describsd property: -
locatedin  \LAKE the Lake County Recorder! - Colihty; Indana:
IEOT 170 INACHAPEL MANOR, UNETINO'. 4A" ‘AS PER: PLAT: THEREOF, RECORDED;AIN PLAT ‘
{BOOK: 36 PAGE 22, IN THE OFEICE0F THE .RECORDER.OF 'LAKE | COUNTY;, INDIANA'. :
.
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which has the address of ~ 77.45¢ CAROLINA! PLACE . MERRILLVILLE". .
& » . (Straat): - o 1City) .
Indlana; . 46410 1(Property Address®); ' ,
(Z‘PCMO)

B

TOGETHER WIiTH all'the Improvements now or hereafter.erected on the property, and.all sasementssrights, appurtenances,.
rents,wroyaltles. mineral! oll and/gas rights and profits; water.rights and'stock and all fixtures now or.hereafter a part of the:proper-

ty. All replacements and. additlons shall also be' ‘covered: by this. Security Instrument.All of the foregolng isreferred to In thls
Securityinstrument as the "Property.” ,

BORROWER:COVENANTS that Borrower, is lawfully selsed of the estéte hereby.coriveyed and has the rightto
mortgage, grant ¢ and. 'convey. the Property and that the Property Isiunencumbered except for. encumbrances of record:

Borrower warrants and will defend gerierally the title to the Property agalnst all claims and’ demands. subject to any-
ancumbrances of record.

_ THIS SECURITY INSTRUMENT combines unlfori covenants for.national use and! non-uniform covenants with
limited variations by jurisdiction to consitute a'uniform security ‘Instrument covering real property

INDIANA-Single Family- FNMA/FHLMC UNIFORM INSTRUMENT: ' Form 301512/83-
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:JNg-'ORM n?oolvsrm&an?lﬂﬁ and Lender covenant and agree as follows:
1. Payme nterest; Prepayment and Late Charges: Borrower shall ptly pay when due
the principal of and Interest on the debt evidenoed by the Note and any prepayment and late wrges dueyunderthe Note.

2. Funds for Taxes and lnsurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the:Note s pakd in full; a sum (*Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yeary

+ leasehold payments or.ground rents on the Property; if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, if any, These items are called “escrow ftems.” Lender may estimate the Funds due on the
bag!s of current data and reasonable estimates of future escrow items.

The Funds shall be held in an Institution the deposlts or accounts of-which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for.holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender.pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
‘Lender.may agree In writing that interest shiall be pald on the Funds, Unless an agresment is made or appticable law
‘requires Interest to be pald, Lender shall not be required to pay- Borrower.any interest or earnings on the Funds. Lender
-shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

;purpose for which each debit to the Funds was miade. The Funds are pledged as additional securlry for the sums secured by
‘this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto
‘the due dates of the escrow ltems;shall exceed the amount required to pay thie escrow items when due, the excess shall be,
-at Borrower's option;elther promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
-amourit of the Funds held by, Lendér is not sufficient to pay the escrow :items when'due, Borrower shall pay to Lender any
-amount necessary.to' make up the deficlency.ln one or- more payments as required by Lender.

. Upon payment in full'of all sums secured by this:Security Instrument, Lender shall promptly.réfund to Borrower

any Funds'heid by Lender. Ifiunder paragraph 19 the Property Is sold or-acquired by Lender, Lender shall-apply, no later.
‘than immedlately. priorto'the sale of the Property or-lts acquilsition by Lender, any Funds held by.Lender at the time of.
application as a credit against the'sums secured by this Security :Instrument.

3. Application of Payments: Unless aoollcable law.provides otherwlse all payments recelved by Lender.under

4

paragraphs 11and 2 shall 0 ; 'ment charges due under.the
Note; third,to amounts : a m&um di \ due,
4. Charges;iLlens! 2!l pay.alltaxes, assessments;yc rges*r. “ ns attributable to the

Rroperty which may atta mly eofl r@g] sgho und'rents, ifany.
Borrower shall pay these .ere nher QF gra rgMno id tmanner.!Borrowershall*

pay them on time directi ﬂlhmndmmaris Bdwewsrshallipranptiyfurish to Lenderall notices 6f amounts:

to be: pald under this paragrapii. Alf qu\gei‘nﬁas @?&m’t‘y"iﬁé’& yf@pqroWer shall promptly furnish to'Llender

recelpts  evidencing the payments.
‘Borrower. shall*pron ly. dlscharge any llen which’has priority over.this Security Instrume ! unless Borrawer: (a)

* agrees In'writing to'the; ) payment of Nigal by th Inaman Ptable Lender;. (b).contests in good!
falth'tha lléh by, of defén agalnst enforcement of thellen'ln, |agal proceedings which In the Lender's oplnlon operate to
preventithe enforcement of the llen or forfelturs of 2ny. part ¢! the Property; or.(c) secures from the'holder of the llen an:
agreement: satlsfactory to Lender suba ‘atlng the lien to this Securlty Instrumasii. i Lende atermines thatany part of
the Propeny is subject tc llen which'mey attain;prlority over this Security Instrument, Lender may: give Bofrower a'
notice’ Identifying the llen. Borrower shél ;atlsfy the Ilen of take one or more of the actions set forth above within10 days
of the' glvlng of natlce.

Il-lazard Ineuranr iBorrower.shall keep the improvamants now existing or: hereafter acted'op thig Propertyr
Insured‘agalnst loss'by flro, Hazards, lncluded ‘Within $ie \arim *anisoded coverage® and any othar hazards for which'Lender:
requires Insurance:. This Insurance shall be malntaiiactin the amarnis and for the ) perlods that Lender: requlrea The
iinsurafice carrier providl > (nsurance shall'be siasenby Borrawetisubject to Leridars ‘oval which shall not be:
unreasonably wlthheld

Allinsurance; pollcle vals shall be acuepiab ! to Lendsr and sha!! Inci ard mortgage clause:
sLender shall have the g OQ as and rerawaif. if fillender requires, 2 promptly give to Lender.
.all recelpts of pald prem 1 Gi0tReR 1R tha avant of loss Borrow 1pt notice to the Insurahice

camer aw Lender*l.endv- " lﬂ, " Kl'\w FI UVIKOI Voo I NIV Tniauc ’Jl A\S 11} I'JII,LIJ, Ladd A A A AL

‘Unless’Lender and’ Botrower. otherwlse agree in writinglinsurance proceeds: shall be applied to restoration or repair
ofthe Property damaged“rf the restoration or repalr.i economlcally feasible and Lender's security Is not lessened?If the
restoration or repalr. Is not economically feasible'or.L'iender’s securlryewould’be Iessened *the Insurance proceeds shall be
appued tothe sums secured By this-Secufity | Instriiment, whether.or not:then due, with any excess. pald to Borrower. If
Borrower.abandons the Propeny.ror does not answer,within 30 days a:netice from Lender thatthe Insurance carrler has.
offered to settle a clalm, thén' Lender may. collect the Insurance proceeds. Lender. may use'the’ proceeds to repalr or restore
the Property.or-topay sums secured by, thi§ Security Instrurisit, Whether.or not then due; The 30:day period will'begin
when the notice Is glven

{Unless Lender and.Borower otherwise agree in writing, any application of proceeds to. principal shall not-extend or.
postporie the due date: of the monthly payments referred to In paragraphs 1 and 2 or.change the amount of the payments. If’
under. paragraph 19the Property Is acquifed by, LenderJBorrower s right toany insurance policles and proceeds resulting:
from damage to the Property priortothe acquisition shall pass to:Lender to the extent of.the sums secured:by this:Security
instrument lmmedlately prior.to the acqulsitlon

.6; Preservationand Malntenance of Property;: Leaseholds. Borrower shall not destroy, damage or.substantlally.
change the Property, allow the Property to deteriorate or. commit waste. if this Security |nstrument Is'on'aleasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fea title'shall not merge unless Lender agrees to the merger In writing.

7.-Protection of Lender's nghts inthe Property. Mortgage Insurance. :lf Borrower fails to perform the
covenants and agreements contained in this:Securlty Instrument, or there“ls'a legal,proceeding that:may significantly affact
‘Lender’s rights In'the Property (such as a proceeding In. bankruptcy. probate, for.condémnation or to enforce laws or
regulations),then Lender-may do and pay for whatever is necessary to: protect the value of the Properry and:Lender's rights
inthe’ Propeny ‘Lender's actions may include paying any sums secured ‘by a lien which has priotity over this Security:
‘Instrunient,.appearing in‘court; paying reasonable attorneys' fees and: entering on the Property to make repairs. Although:
iLender may take action under this paragraph 7; Lender does not-have todo so.

Any.amounts disbursed by Lender'under this paragraph 7 shiall become additional debt of Borrower.secured by.this
-Security. Instrument. Unless: Borrower and Lender agree to other terms of- payment, these amounts shall béar interest from:
the date of disbursement at the Note rate and ‘shall be payable, with interest, upon notice from Lender to Borrower
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Jequesting payment. | Q oL [

.-+ fLender required mortgage Insurance as a condltion of making the loan secured by this Security Instrument,
- Borrower shall pay the premiums required to malntain the Insurance In effect until such time as the requirement for the

lnsu::nt:e terminates In accordance with Borrower’s and Lender’s written agreement or applicable 'l?w

.8 Inspection. :Lender or its agent may niake réasonablé entries upon and Inspections of ths Ffoperty. Lefider

ghall give Borrower notice at the time of or prior to an inspection specifying feasona%el:‘cause for th.’;ﬁ mldh. ,
'9: Condemnation. The proceeds of any award or clalm for damagss, direct or consequential, i connection with-

tiny condemnation or other taking of any pait of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shall be paid to Lender. | ‘

_Yinthe event of a total taking of the Property; the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender ottierwise agree In writing; the sums secured -by this Security Instrument shiall b reduced by
the amount of the proceeds multiplied by 'thefollowing fraction: (a) -the total amount of the sums secured Immediately.
before the taking; divided by (b) the féilr market value of the Property Immediately before the taking.'Any balance shall be

paid to Borrower.

M the Property Is abandoned by Borrower, or If; after.notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages:Borrower falls to respond* to Lender within 30 days after the date'the notice Is
given, Lender-Is authorized to collect and apply the proceeds, at ts option, elther to restoration or repalr of the Property or
to the sums secured by this Securlty Instrument, whether or not then due. ) ~

‘Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to I paragraphs 1-and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Walver. ‘Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendér to any successor In
Interest of Borrower shall'not operate to release the liability of the original Borrower or Borrower's successors in Interest.
Lender shall not be required to comience proceedings against any successor-in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors In interest.-Any forbiearance by Lender in‘exerclsing any right or remedy.
shall’not be a walver of or preciudathe exarcise of anv riaht or ramedv,

11, Successorsa d; Joint and Sevaral Liabllity: Cos fliajm‘sjaijd.ag”r;é'eﬁem of
‘this Security Instrument beng ; Igng of L. Wer, subject to the provisions
-of.paragraph 17. :Borro 2ns and agreements shall be joint and several, /er who co-signs this'Security

‘Instrument bt does no mﬂ,ﬁ@ﬁp} ffy fstfpe . ocly 1o motgage, grant and convey
‘that Borrower's interest Propaerty under.the terms ot this Security Instrument; (1) s irsonally.obligated to pay.
‘the sums secured by this S ecu/ i institiniant; endi(cpagrassthetLpndenand Eny sifc ver may agree to extend,

. :

smigdify, forbaar. or make 21 accomoggiions wih zegaid taha tarms ekl Sacurty Inst: nisat or the Note without

sthat Borrower's consent

12. L'oan Chargee. Ifthe loan secured by.this Securlty Instrument Is sublect to & law which sets maximum loan
1charges,,and that law.Is fnally. Interpreted so that L Interest or other 'ean charges collectéd or to be collected in
‘connection withthe loan exceed the pefiitted llmits; then: (=) Any such loan charge shall be raduced by.the amount:
ieécessary.to reduce the charge.to (e permitted limityand (b) any.sumstalready.collecied fr ) Borrower which exceeded
ipermitted limits will be reiunded to'BeroweriLender may choose to rmake: this refund by reducing theprincipal’owed
iunder the Note or by, mek|iig a diréct payent to Borrower. If a refund reduces principalithe reduction will be treated as'a
ipaitial prepayment without any.prepayment charge under.the Note '

--13.1Heglelgtlgn‘Aﬂ ting Lender's Rights. i enactment or explratioh of applicablé’lav s fias the effect of
srendering any,provisloh of the Note or this Security Instrewitasnenforceable according to fs terms, Lenderyat its option,

may.requirelimmiediaté paymantin full of all sums saiiied by i Securlty Instrument and may invoke anyrremedies:
ipermitted by, paragraph-19:|f Lander exerclses this'Stion, Lendar shall take the steps s pacliiedin the secoid paragraph of
iparagraph 17. |

14} Notices. Any 0 Borrower,providadiforin:this-Saukity Instrument sh an by dellvering it or.by:
‘malling It by first class'n 1 lcable law requlres use of‘anothermethod, nall'ba directed:to the
{Property Address or any 5 Borrower designutis byhoticetoLender ) Lender.shall be given by, .
AIrst class:mail'to'Lendel dhherelit O any.other adaress: Lende tice to Borrower. Any.notice

iprovided for-in this' Secuiity, linsiiuiiieit shail be desmed (o have beentgivén io Borrower or Lender when given as providéd:
ln this paraigraiph. | .

16.+Governing Law;:Saverabllity: This Security Instrument shall be'governed by federal law and the law of the
‘Jurisdiction In:which the Property is located i the évent thétany, provision or.clause of this'Security Instrument orthe: -
iNote confiicts with applicable law, such confilct shall not-affect other provisions of this Securlty Instrument or the Note
which can'be given'effect without the confilcting provision. Toithis endithie/provisloiis of thi§ Security Instriiment’and the
‘Note are declared to'be severable.

16.iBorrower's Copy: ‘Borrower shallbe given one conformed copy of the Note and of thi Security Instrument:

17: Transfer.ofthe Property or & Bénéficlal Interest In Borrower. :If all'or.any. part of the Property or any-

Interest Irvit s sold or.transferred:(or.if a beneficlal interest In' Borrower.Is sold‘or transferred and Borrower.is not a natural
person) without Lender!s prior written consent, Lender may, at its optiof, fequife'immediate payment In full of 8l sufs
securdd by this Security Instruriient. However, this option shall notbe exerclsed'by Lender.if exercise'ls prohibited by
federal law.as of the date of this Securlty.Instrument:

If Lender exerclses this option, Lender shallgive Borfoiwer notice of: accéleration. The notice shall provide a period
of not less than 30 days from the date the notlca is delivered or malled within which Borrower must,pay all sums secured by
this'Security Instrunignt. If Borrower. falls to pay these sums prior fo ‘the explration of thig period, Lender may, invoke any
remedles permitted by this Security Instrument without further notice or demand:on Borrower.

18: .Borrowar’s Right to Relnstate. :If Borrower meets certain conditions; Borrower shall have the right to. have
enforcement of this:Security Instrument discontinued at any.time prior to the earller.of:»(a)'5 days (or such other.period as
applicable law may specify for reinstatement),before sale of the Property pursuant to.any power of sale containied:in this.
Security Instrur@nt; or (b) entiy of a judgment enforcing this Security: Instrument: Those conditions are that Borrower:

@) pays Lender all sums which then would be due under this Security- Instrument and thie Note had n6 acceleration
occurred; (b) cures any default of any.other covenants or-agreements; (c) pays all expenses incurred in enforcing this:
Security.Instrument, including,:but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
réasonably require to assure that the llen of this Security Instrument; Lender's rights in the Property.and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by-
Borrower, this Security Instrument and the obligations secured hereby. shall remain fully effective as if no acceleration had:
occurred. :However, this right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17.
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‘NON:UNIFORM OOVENANTM and Lender further covenant aind agree as follows:
¢ 19. Acceleration; Remadies. Lender shall give notice to Borrower p'glor to acceleration following Borrowsr's

\  "breach of any covenant or agreemeiit I this Security Instrument (but not pri6r to acceéleration under. paragraphs 13 and 17

unless appiicable law provides otherwise). The notice shall specity: (s) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default mist be curad;
and (d) that fallure to oure the default on or before thie date specttied:in the notice may resuit In acceleration of the sums
secured by this Security Instrument; foreclosure by judiclal procesding and sile of the Property. The notice shall further
Intorm Botrower.of the right to reinstate after acceleration and tha right fo assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. if the default is not cured on or
before the date specified in the notice Lendar at its option may require Immaediate payment in full of all sums secured by
this Security.Instrumant without further. demand anid iy foiacloue this Security Instrumant by judiclal proceading,
Lender shall be entitled to collect all expenses Incurred In pursulng the remeadies provided In this paragraph 19, Including,

" but not limited to, reasonable attorneysfees and costs of title evidence.
20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collacted-by Lender or the receiver
shall be applled first to paymént of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premlums on receiver's bonds and reasonable attornays' fees, and then to the sums secured by
his Security Instrument;
21 Release: "Upon payment of all sums secured by.this Security Instrument, Lender- shall release this Security.
iInstrument without charge to Borrower.
22. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.
23. Rlders to this'SecutityInstruiment. If one or more riders are exacuted by Borrower and recarded together with
this Security Instfumet; the covenants and agreements of each such rider shall be Incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrumient as If the rider(s) were a part of this Security
Instrument: (Check applicable box(es)),

E‘j&Ad]ustable Rata Ridor : Condominium Rider r-‘ 2.4 Famlly Rider
[htGradusted | 1D pjanned vt Reyaidpmen: s
3
Ltorters)s(e NOT OFFICIAL! o
BY. SIGNING BEL' orrovwer accepts and agrees to the terms and covenanis ¢ 1 Inthis Security.

Instrumentand inany,r /- AcEuRedABRHONE AHE Acm& WIS TTY of

the Lake County Recorder!
% /l».;dh
0"\’ T. SRADY

bl ~. ... .. (Seal)
"k- ~<Borrower-
o ek, s
(ot ey "(5‘ el e . (Sen)
CONNIE E. BRA d{ -Borrower-
‘ - {Seal) ;
. it f
| , __(se) |
-Borrower- :
~ = (Space Balow Thik Line For Acknowlodgmen!) —— -
STATE OF:INDIANA, e ‘County ss:
Onthis 11th dayof December 48795 , belore me, the undersigned, a:
‘Notary Public In and f6r sald County, personally appeared JOHN T, BRADY and’ CONNIE E.” BRADY,
iHUSBAND :AND WIFE y
,-h..m_‘..ul;-l‘: i, ¥ 3 H
» and acknowledged the execution otthejorggoln_g_‘,l_:qstrug\ept; 2 ’. ’
“ s:.’”:_ R i ;:.."u‘" .
WITNESS iy harid and'fficlal seal. S ol oyl
i ST LA
o e s - R -.' - - \,"", ; ' f""”n"fl‘"‘l‘{ ‘:‘ ," %
My Comniisslon explres: 10-2-93 i s 3 LR

i
H

| 4 _ PAULA_BARRICK,_ OVPOI [ae,Cor RESTDENES |
This Instrument was prepared by: g, |:, EMERSON;, AS VICE PRESIDENT OF A R A
‘GRINER BANK, ‘NATIONAL ASSOCTATION:




