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'MORTGAGE %4973

THIS MORTGAGE (!*Security lnstmment") is given:on
1990  The mortgagor is .
"WIFE

(“‘Borrower""): This Security Instrument is given:to
LAKE '‘MORTGAGE COMPANY, INC.

which is-organizedi and-existing: under thellaws ofHE STATE OF' INDIANA-
4000 WEST LINCOLN ‘HIGHWAY,

MERRILLVILLE, INDIANA 46410’
Borrower owes Lcnder the.nrincinal enm nf

‘DECEMBER 14

securésqto Lender:a(a)
modifications; :(b)ithe. P
Security Instrument; anid"|
the Note: For. this, purp
focated in ‘LE

W

SIXTY EIGH HUNDRED _AND: NC
e e a4 DucN UTGHETY nt.ls;
e:same date as instrument-(*‘Note"'), .w
paid earlier, due and pay MjdaR )Efbf(iv i At !

payment ofsthe debt evidencedtby the Note, -with. interest
X Buist

Hed Bk R TGRS, RELERga%,

Lne,perlogtian %ﬁl@e@wmxmmm»ms unde, 1

, Borrower- dos hereby mortgage, and conveéy. to'Lendér.the fc
]

>

. and -whose address»i;_:

(“Lender”).

ced tby:Borrower’s-note’
vith«the:full debt,+if not
This Security!Instruiiient
eniewals, extensions-and}
tect- the security. of ithis:

~Security Instrumentrand .

wing described«property

TE

ROBERT ‘A. ‘MC KNIGHT AND :DEBORAH: L. MC !KNIGHT, HUSBAND AND

-

[
of -record,

County, Indiana:

LOT -1'2; IN} I
CROWN- POINT;
IN “PHE ‘OFFIC

(AN RIDCR ADDIY
\S ‘PER: 'ELAT THI
OF THE REGORD}

Y

ONf:UNIT 4, ‘BLOC INiT
EOF , ECORDED I PLAT BO
iOE‘ LAKE: ‘COUNTY, INDIANA

4 ‘CITY .OF
67" PAGE: 45,

-

Y
(R i
-
s

3 307 3

g.

455 140A' i

E ‘MDRTHABE ‘N).. \“3. >~

.Tho lnlanmb o «ax: on-this’ mtmma 63 m
pajd:direct to the Intangibles:Yex Oivitiom = ‘
ifi sccordanc -with Ct i’l‘ﬁ s 1957¢
OFFICIAL PER} IT STAMP

. Woprovediby Iakuigibés Tik Divien

‘whiich has the address of. 1500 WEST «9:/&['513 '{IWENU'E , enown Igf),;m ,
ich has the.address o Sree .
. } 0 t u.“ rAddress’):.

!Indiana [zu? c:6<3a| A (“Property-Address ?,‘

TOGETHER*WITH all-the improvementsinow or hereafter erected -on the.property,-and? allfeasements‘ rights,
appurtenances, rents royalties, mineral, oil'and gas nghts and profits, water rights-and stock and all fixtures now.or hereafter.

a part :ofithe property All»replacements and additions shall also‘be covered'by.this Security Instrument; All of the'foregoing
is referréd.to:ifi-this ‘Security, Instrument as, the: “Property.”

‘BORROWER: COVENANTS that¢Borrower is lawfully seised?of sthe estatehereby conveyed.and thas the right<to
mongage. grant and’conyey, the: Property and'that the Property is unencumbered, except:for.encumbrances of record. Borrower
“warrants and .will} idefendigenerally-the title to the Property against-all clainis:and demarids, subject to-any. encumbrancs

THIS SECURITYINSTRUMENT .combines :uniform- -covenarits for-national use and non-umform covenants-with
limited varistions.by jurisdiction:to: constitute'a:uniform security mstrumcnt «covering: real-property.

. ae

INDIANA —-Single Family - FNMA/FHLMC,UNIFORM INSTRUMENT
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows: -

L. -Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, -Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which-may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called ““escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. '

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender-may not charge for holding end:applying the Funds, analyzing the account or verifying the escrow items,-unless
Lender pays Borrower interest on the Funds and:applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security -Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. ‘Borrower'and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the.purpose forswhich each-debit to the
Funds was made. The Funds are pledged:as additional:security for the sums secured-by this Security:Instrument,

1f-the amount of the Funds held by:Lender, together with the future monthly payments of Funds payable prior-to:
the due dates of the escrow items, shall exceed the amount-required to pay the escrow items-when due, the excess shall be,
at Borrower's option, cither promptly repaid:to'Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due,'Borrower-shall:pay to:Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon.payment in full of all sums secured by this Security:Instrument, -Lender shall promptly refund to Borrower
any.Funds held by Lender. If under.paragraph*19:the Property is sold ‘or acquired by-Lender,'Lender shall apply, no later
thanimmediately:prior to the sale of the Property or.its acquisition by Lender, any-Funds:held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application-of:Payments. Unless applicable law provides otherwise, all payments received by:Lender under

paragraplis 1 and#2 shal! b= annlied: first “40 lata charoes dus under the Note:ceeond. 1o prepayment charges due under-the
Note; third,ito amounts agraph 2:fourth, tointerest due and la . . ,

. 4, Charges; Lie <110/ pay @liitaxes gssessments; g o jons.attributable to:the
Property -which may-a .¢ this Security :Instrument, and leaseliold ground rents,-if any.

4 <
Borrower shall.pay:thes of mmwxﬁxﬁxg filotipai nanner, Borrower shall
pay, them on:time direc )& pers ved:payment, BOrrower shi mptly Trnish (o - all notices ofiamounts
to'be paid under this paragap v i Basrowes makes these Hayretuls disecilyy Bowrowas £lia ! promptly furnish to Lender
receipts evidencing the payments.

iBorrower shall p ,‘ptly.dimw,MaMWMQMumy Instrument:unless:Borrower: (a)
agrees in writing:to the payment ofthe obligation secured by the lien in a manner acceptable to Ecnder; (b) contesis in good
faithithic lien by, or.defends againsteriforcement of thie tien inj leaa!Tbroceedings whictin the Leridér's opinion operatéito
preventithe enforcement ofithe licn os forfeifure of any-partiof: theiProperty; or (o) sesuresifrom the Hiolder of the lien an
agreement satisfactory-to Liendér subordinatingithe licn to this Security. Instrument. IfLendeér d rifines thatay part-of
the Properly i subject to-ailienswhichmayattain: priority. over this Sccurityilnstrimens.Ler rsmay give Borrower a
notice'identifying the licn. Borrowershall satisfy. the lienor take one or more of t he-actions set forth above withins10 days
of'the giving of notice. )

‘5, Hazard Insurance.  Borrower shall:kecp theimprovements now existing orthereafter crectedion:the Property
insured against'loss'by fi ‘hazards i;icludediwithin iie term“extciidcd coverage andany-other hazards for.whichiLendér
requires. insurance. This insurance shall be.maintainedin: the amounts-and for«the periods 1hat: Lender requires. The
insurance carrier providing the insurance shall be chosah) Bysboriawer subject to-Lender's approval whiéh:shall:notibe

unreasonably withheld. R

All insurance;policics and renewals shallibeigeentable todlleniler. andishalliinclude 4 standard mortgage clause.
Lender shall have the ri hold'the policies andigenewals. If Lenderrequires, Borrover romptly. give to:Lender
all.receipts of paid;pren I senewal notices.ka:theevent of 19ss,Borrower shall 3 notice to the insurance
carrier and!Lender, Len =.proof ofdoss ifaotmizde piomply by Borrc

:Unless Lender a herwise agree in‘Veriiilg iisurance procceds to restoration-orirepair.
ofithe/Property damage N, Or TEPAIr 1S economically feasidle af yis.notilessened. 1f-the

‘restoration or-repair. is aat cconomically {casible or Lender's security would e lessenced, the insurance proceeds shall be

applied.to:the sums secured by this Security-Instrument; whether or not then due, with any excess:paid.to Borrower. If '

Borrower abandons the Pfoperty,-or-does not:answer-within 30 days-a notice from Lender-that the insurance carrier has
offered to'settle a:claim,ithen'Lender. may. collect the insurance proceeds. Lender may use the:proceeds to repair or restore
the Property or to- pay-sums securediby this Security:Instrument, whether-or not:then due. The'30-day. period will-begin
whenithe noticeis:given. )

Unless Lender and'Borrower otherwise agree in writing, any'app.lication of proceeds to principal'shall not-extend or

postpone the due date of the monthly payments referredito in paragraphs’l and'2 or.change the amount of the payments. If
under.paragraph 19-the Property is acquirediby. Lender, Borrower's right to any. insurance policies and proceeds resulting,
from damage to the Property. prior to the acquisition shall,pass:to-Lender to the extent of.the sums secured by this Security
Instrument immediately prior to the acquisition. ’

‘6, Preservation and Maintenance of Property;Leascholds. Borrower shall not:destroy, damage or substantially
change:the Property, allow the Property to:deteriorate or- commit waste. If this Security. Instrument:is on a‘leasehold;
Borrower shall'comply witli-tlie provisions of the lease, and if Borrower acquires fee:title to the Property, the leasehold-and:
fee title shall not merge unless Lender agrees to the merger.in writing. .

7. Protection: of Lender'ssRights:in the-Property; Mortgage Insurance, I Borrower fails<to performsthe
covenants and"agrecmems contained in this Security. Instrument, or.there is a‘legal proceeding that may significantly affect
Lender’s- rights in the Property (such as.a-proceeding in bankruptcy, probate; for.condemnation or to enforce laws or
regulations), then:Lender.may do and.pay:for whatever is necessary to protect'the value of the:Property and Lender's rights
in.the Property. Lender's actions may include paying any sums secured b)' a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys:fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7,.Lender does not:lave to do so. _

Any amounts disbursed by:Lender under. this paragraph 7'shall become additional debt of Borrower secured by this
Security. Instriiment. Unless Borrower and Lender agree to other terms of:payment, these amounts shall-bear interest-from
the- dite .of disbursement atithe Note: rate and shallibe payable, with: interest, uponsnotice fromsLender to ‘Borrower
requciting payment:
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If Lender-required mortgage insurance as a condition of making the loan secured by. this- Security ‘Instrument,
‘Borrower shall pay the premiums required to maintain,the insurance in effect until such time as the requirement: for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8 Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection:

__ 9, Condemnation; The proceeds of any award or claim for damages; direct or consequential, in connection with
aniy cofideimination or other taking of-any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. !

-In-the event of o total 1aking of the Property, the proceeds shall be applied to the sums secured:bythis Security
Instrument, whether or not then dite, with any-excess.paid to Borrower, In the event of a-partial taking of the Property,
unless Borrower and Lender otherwise agree in-writing;the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied!by.the following:fraction: (a) the total amount of the sums. secured'immediately.
before the taking, divided by (b) the fair-market:value of the'Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned!by Borrower, or if, after notice by. Lender to-Borrower. that the condemnor offers to
-make an award or settle a claimfor damagesaBarrower fails to.respond to Lender within:30 days after the date the notice is
.given, Lender is authorized to collect and apply the procéeds, atiits option,cither to restoration or repair of the Property or-
to the sims secured by this Security Instrument, whethei-or not then due. :

Uhléss Lender and Borrower otherwise agre {’in writing, any application of:proceeds to principal'shall not extend or.

postpone thie due date of the monthly payments referred to in;paragraphs 1 and 2 or-change the amount of such payments.

. +10; Borrower. Not Released;; Forbearance By.LetiderNot-a Waiver, ‘Extension: ofsthe time'for payment: or
modification of -amortization of the:sums secured'by this-Security. Instrumentigranted by Eendersto-any successor in
interest-of:Borrower shall not-operate to release the liability. ofithe original-Borrower, or. Borrower's successors in-interest,

Lendér shall:not'be required.to.commence proceedings againat any successor ininterestror refuse-to extend:time for
paymerit of otherwise 1 orf of the sumns seciitéd by this Security, son of any demand made
by the original Borrow 5 .BO' 11y afotbeargpc by isitig ariy right or remedy
shall not be a waiver of ihe exercise of any nght or.remedy.

11, Successor: % . é’&:ﬁ'ﬂﬁxm nants and'agreements of
+{his Security Instrume: vind and benefit the succesSo s '‘Lefdeét and Do subjectito the provisions

n
of pafagraph |7. Borrower's coTeilailts dnkksgreementsshaitbe joiat el rrower whio co-signs this Security.
lqs,truﬁiéhti biit:does not-exccitethe ote:‘ag g coﬁ'&iﬁ this Sectirity:fnstruntent only to mortgage, grant-and convey.
that'Borrower's interes! inithe Pro, $ind ' AskrSAent; (b) is no!:personally obligated to pay
the suis-securediby.this Security Instrument; and (c) agrées that-Lender and any other Borrower. may agree'to extend,
modify,.forbear or:-make any-acec rodations With repard to the terms of this Security. Instrumént or:the Note without
thatiBorrower's conser

12:. ‘Loan‘Charges, If the loan:securediby, this Security.Instrument. ibjectito alaw which:sets maximum loan
charges;. and!thatslaw is finally rpreted+so:thatéthe:inicrest.or otherdle Harges collécted orsto:be collected in
connectionuwith the loanexceed: the permitted Jimits, then: (a) any. suchsloan charge shall be reducediby the amount
necessary to-reduce the charge 1o the p nitted:lirit; and.(b) any:sums alreac collected from Borrower.which'exceeded:
permitted limits will be refunded o Borcower. ‘Lerder may, choose (o make s refund by reducingithe principal owed:
underithie Note or by making a direci payment to Borrower: Ifasefund'reduces principal,the red uction:will be treated'as a:
partial prepayment wit hout any prepayment charge undenthe Note. : '

13, Legislation AMecting Lender's Rights. >\l saaginientsor expiration: ofsapplicable laws has the effect of.
»ré’ii@e'rié'g‘ any provision of 1he Note or this Securitehidiriment dtiexforceable according to its termssLender, atits option,

may reguiresimmediate paymentiinfull of‘all signs secured by this=Securily Instrumcnt anid may. invoke'any. remedies
;permitted by, paragrap Lendsr.exercises thifloptionglicndershall take the stérs <« ' the second’paragraph of
iparagraph'17 i
14; Notices, Y Borfower provided fusiathisSecurity, Insirum iven by delivering it or.by
:mailing:it: by- first -cla plicable:law réguiresiuse-of another met] - shall be directed:to the
Propérty Address or ¢ Barroy ig t ! 3 ‘Lender shall be given by

-

firsticlass mailto Lender's address stated nerein or any ovner agaress Lender designaies by nouceto Borrower. Anyinotice
provided for in'this Security:Instrument shall be deenied:to have been given toBorrower or. Lender. when given'as provided
ifuthis paragraph, - o

15.. ‘GoyerningLaw; Severability. This Security. Instrument shall be goveined by federalilaw.and:the law of the-
jurisdiction:in‘which the Property.istlocated. In the:eventithat anyiprovision or. clause of:this Security. Instrument or. the:
Note conflicts with+applicable!law, such conflict:shall;not affect other, provisions of:this'Security- Instrument:or. the Note
which can'be given effect without the-conflicting:provision. To this end.the provisions of this Security, Instrument andthe
‘Note aré declared to be severable,

16. Borrower's Copy. Borrower shall be given‘one conformed copy ofithe Note and of this Security Instrument.

17. Transfer of the Property or a Béneficial! Interest:in: Borrower. If -all-or any. part of the:Properiy. or any.
driterest init is sold or transferred'(or if a beneficial interest-in Borrower. is soldor transferred and Borrower.is not a-natural

Jpetson) without'Lender's prior writtén-conseiit, Lender may, at its option, require immediate;payment inifull.of allfsums
secured by, this:Security: Instrumeni. However, this:option shall not ‘be-exercised by Lender-if.exercise isiprohibited by
federal law as of the'date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period
of not-less than 30 days from the date the notice is delivered or mailed within which Borrower must pay,all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender. may.invoke any
remedies permitted by this Security Instrument without further notice or demarid’on Borrower.

18: Borrower's Right to Reinstate, 1f:Borrower meets certain conditions, Borrower shall-have (he riglit:to have
enforcement of this=Security?lns;_rqmeﬁ't discontinued:at any time prior:to the earlier of: (a) 5 days (or. such other period as:
applicable law may specify for reinstatemient) before sale of the Property:pursuant:to any power-of sale contained‘inithis
Security. Instrument; or (b) entry of:a judgment-enforcing-this Security. Instrument. Those conditions are that Borrower:
(a):pays 'Lender all:sums which then.would:be due understhis Security.Ifistrument and the Note- had no acceleration
occurred; (b) cures any default of any other covenants-or agreements; () pays all expenses incurred.in enforcing this
Security Instrument, including, but not. limited to, reasonable attorneys’ fees; and (d). takes such action as‘Lender may
reasonably require torassure thati the licn of this Security. Instrument, Lender’s; rights iin'the Property.and*Borrower’s
obligation- to: pay the:sums secured by this Security Instrumenteshall continue-unchanged. Upontreinstatement by
‘Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall'not apply.in the case of acceleration under paragraphs 13 or 7.

!
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

- of any covenant or agreement in this Sectirity Instrumént (biit not prior. to acceleration under paragraphs 13 und 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the défault must be cured; and
(d) that failure to-cure the default on or before the date specified in the notice may result-in acceleration of -the sums
secured by this Security Instrument, foreclosure by judicial proceéeding and sale of the Property. The notice shall further
inform Borrower of -the right (o reinstate after acceleration and-the right to assert in the foreclosure proceeding the non-
existence of a defaull- or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured:-on-.
or before the date specified in the notice, Lender at its option may require immediate payment in full of all:'sums secured:
by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding,
Lender shall be entitied to collect ail expenses incurred In pursuing-the remedies provided in this parugraph-19, including,

‘but-not limited to,+reasonable attorneys' fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under pamgraph 19 or abandonment of the Property, Lender (by judiciall)
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of theProperty including those past due, Any rents collected by:Lender or the receiver shall be applied first to payment
of the costs of management of the-Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's :bonds and:reasonable attorneys' fees, and then to the sums secured: by this Security ‘Instrument,

21 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

22, Waiver of Valuation and:Appraisement, :Borrower- waives all right of valuation and!appraisement,

23. Riders (o this Security Instrument. If-one or. more riders are executed:by:Borrower and recorded: together with

this Security:Instrument, the covenants and agreements of each such rider shall:be incorporated into and shall amendand

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part ol‘ this Security Instrument.
[Check _applicable box(es))

Adjustable Rate Rider D :Condominium Rider ) [:] 1-4-Family Rider
D-rGraduatcd'*Pnymcni Rider [::l Planned Unit:Development Rider
l___]?othcr(s)v [sp

BY.SIGNING E
and dn.any rider(s)-ex:
1

Document 1s

pr N ﬁﬁﬁ%ﬁit s and Il iy this Security Instrument
[ r ~ 3 , :
~, / .

rower
al)
"-Borrower
—_— 1(Seal):
-Borrower
- : o : (Seal):
.Borrower:
|Space. Below  Fhs) Lina’ Far; Acknowledgment|
STATE OF INDIANA, Lake iE : County ss: '
-On this, I4th Wy of ‘ cHscember 9 re me-the undersigned, -a
Notary;Pubtic in:and " personally appeéaredi™ _
ROBERT -A.. ‘MC H AND
WIFE PR

, and acknowledged ithe execution’of the forcgbihg,mstﬁlment. i

‘WITNESS.myzhandtand - official 'seal; ‘ , E
My Commission ‘expires: 10=2=93 ~ Q" CNAANES

b ' ..
. 3.
L ,_‘!. 34

N
oY

This: instrument was prepared*by: ..)
‘SUSAN M. BRISTOW.
‘MERRILLVILLE, IN 46410

‘RECORD AND: RETURN TO:: .
'LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN ‘HIGHWAY
MERRILLVILLE, INDIANA 46410
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