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‘State of Indiana

‘THIS'MORTGAGE (“Security ‘Instrument”) is given on
The‘Moftgagor is:pETER B. SWICK and

[Space Above -This Line Fer Recerding Data)

:
3
§_§

MORTGAGE

FHA Case No.
151:30802668- 203/244

i

5EIKK'I* L. SWICK His Wife

il

whose:addressis. .§106~5TH STREET., ‘HIGHLAND,

iCrown Mortgage Co.
which iis.organizedtand existing underithe laws-of

:addressis 6139 W,
‘Oakr Lo

*SEVENTY. THOUSAND 8

Dollars*(US. $ 50,000,
Instrument «(“Noto”) whie

.. January 1,
tevidenced by—the Noto wltr

. mtereat .advanced: under g

INDIANA 46322

the: State of :lilllinois

e Rocwment Iy,
NQSE QEELQIAL'» i

" ‘"ﬁ?"iﬁ%ﬁ% &
sierest, anﬁh 3%‘3% (b)ctho P

igraph: 6 to protect the socurity of: this Security Instrument

CMC NO' 0001101039"
December 131 19 . .

, (“Borrower”). This-Security -Instrument¢is givearto

.

,.and whoe'o

 Lender theiprincipal: sum ‘of

\]

-samesdate: as this Security .
wrlier,. due* andipayable’ on
the' repayment* of :the. debt
mentrol: allrothor sums; with-
und (o)F the .performance’ -of

Borower’s covénsnts: andragraaments - undar ithis Astruiient Ad -the N -ithisy
mortgago,,granttand*eonvey Lender the: jollowing«described property. locateddi

; : ke

poes, Borroweér does ‘hereby
‘County, 'ladiana:
LOT 2 IN ‘HOMESTEAD+“GARDENS SECOND -ADDI:TJON TO THE TOWN

THEREOF RECORDED" IN! PLAT: DOOK 31L PAGE 30!, iIN THE :OFF:C
LAKE. CO TV, i1 ND TANA, SN,

'HIGHLAND, AS:PER' PLAT:
OF THE: RECORDER®OF"

72 E

- [oben ) "?; -

bl - -

) ) - - i (3.‘ ~m. ';

TAX:1D NO: UNIT::NO: 16.. KEV- NO. .27:25252: R

TAX' 1D NO: . Fom ¥

TA%- 1D NO. - o LTS

T E?

- ] -3
‘which hés thé-addiéss of*g 106~5TH :STREET,. HIGHLAND " Sistront, Gyl

‘Indiana"

48322 (ZIP: Codol.‘(“Prowty Addm!”)n

:appurtenances, reats,. royalues, mineral; oil_ and gu nghta.and -prohls ;wlter rights and*siock and‘allthxtures now or herulter
2 part of tho property ’All‘roplacementuand additions shall also: be covered :by, this Security, ‘Instrument: All of lhe'loregomg. is

‘BORROWER! COVENANTS that Borrower “is: lawlully. ‘seised} ofi the estate: hereby eonveyedi and hasi the right to
morigige, grant!and convay the- Property anid that:the"Property is uneicumbered, except for"encumbrances ofirecord; Borfower.

warrants and*will -defend; igenerally. ‘thestitle to! the: Property: againstxall claims; and - demands, subject ito any. encumbrances of
irecord;

i1.-Payment of#Principal, Interestzand Late Charge. Borrower shall pay: when due the principal of .and :interest on,
‘the debt .evidenced by,the*Note and ‘late charges: due” under the‘Note

2. Monthly. Payments-of: Taxes,:Insurance and‘Olher?Chargu Borrower shall’include-in-each monthly- payment,
together. -with*thie’;prificipal ‘and¥interest as set¥fofthivin the Note: aid | dny laté. chiargss, ién installient of* any+(a)¥taxes - and

ispecial assessments leviedt or to:be lovied -againstathe. Property, (b) Jeasehold’ payments or groundirents:on the Propeﬂy,
(c).ptemlums onnsuraneo reqmred by paragraph 4.
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Each: monthly installment for items (a), (b), and'(c) shall equal one-twelith of the annual amounts, ds reasonably *
estimated by Lender, plus an amount sufficient to maintain-an additional balance of not more than one-sixth- of the estimated
amounts. The full annual amount for each item shall be accumulated: by Lender within a period ending one month before an
item would become delinquent, Lender shallshold the amounts collected in-trust to pay items (a), (b), and (c) before they
become delinquent.

K .

1f- at sny time the total of the payments held:by Lender for items (a), (b), and (c), together with- the-future monthly

| payments ‘for such items payableito Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated

amount of payments required to pay such itéms when due, and if:payments-on:the Nole are current, then Lender shall:either

refund the excess over.one-sixth of the estimated rayments or credit the excess over one'sixth-of the estimated- payments to

' subsequent payments by Borrower, at the option.of: Borrower. If the total of the payments made by Borrower for item (a), (b),

or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to"make up:the
deficiency on-or before- the date the item becomes due.

‘designee, ‘Most Security Instruments insured by the Secretary are insurodtunder :\og'.am which require advance payment of:
the entire :mortgege sinsurance premium. If this Security Instrument is or was insured under a program which didsnot' require
sdvance ;payment of the entire ‘mortgage insurance premium, then each monthly payment shall slsosinclude- either: (i)san.
: ;instaliment of-the annual mortgagesinsurancespremium to'be paid.by Lender to the Secretary, or.(il) a monthly. charge instesd’
' of _umqﬂ%o insurance premium if this Security Instrument is heldtby the-Secretary, Each:monthly installment of :the
morigagesinsurance«premium shall be in an amount' sulficient to accumulate the full annual morigage insurance premium-with:
Lender one month prior to-the date-the:full annual mortgageé insirance :premium is due to:the gocremy, or-il: this “Security
sInstrument - is held by the Secretary, each monthly charge shall be in-an amount:equal to one-twellth: of one-hali- percent: of:the
outatanding vprincipal ‘balance due on the: Note, :

’ As used in this Security Instrument, “Secretary” means:the Secretary of H \i{z‘g and Urban Development or-his or her

i -Borrower :tenderssto Lender the :lull'pa{mont of ‘all sums secured by this Security ‘Instrument, Borrower’s account shall:
be: credited - with-the ‘balance remaining for-all installments for items:(a), (b), and‘(c) andtany.mortgige-insirance prenium:
sinstallment thatéLender. has not-become obligated to pay to-the Secretary, and Lender shall promptly. refund -any.excess :funds.
{to ‘Borrower. Immediately :prior to.a foreclosure sale:ofithe Property or.its acquisition by. Lender, Borrower's accounteshall be:
creditedéwith-any balance remaining. for alliinstallments for items (a), (b); and'(c). A

3; Application of Payments, Allipayments under.paragraphis 1 and 2 shall be appliediby :Lender as:follows:
First,.toithe morigag yefi- lofbeapaid by Lender fo th he monthly charge :by ithe:

Secretary. instead ofithe m i i legs: LT rorigage’ insurance premium.

‘when! this Security :Instrum Dﬁﬁ’ﬁﬁ‘ﬂ%ﬁf”ﬁ'& : "
Second , to any taxes, #6s mgh ¥d mn  ramitsp and -and'other hazard insurance:
Third 0 interest+due-undor"lipligl§ Document is the property of

Fourth, to.amortization o1 ha principaliof the; Note;
Filth :to-late charges: duc under. tﬁemﬁ'f‘ai(e County Recorder!

-4; Fire, Flood'and OthortHazard! Insora ier :shinll insure.all i snls on the'Property, whether now. in:
existence or:subsequently erccleds. sgainst sy hazards, casualties; and contingencics, inc!idifig (ira, for. which Lender .requifes: *
insurance, This-insurance ¢hallkbe: maintained insthe amounts =nd forihefpericds that Londer xuires, ‘Borrower" shall also:
insure: alli improvements: onithe Propecty, whetlier-now in'existence: or subsequent’ d;.agains| loss'by, floods:to the: extent:
requiredVby the Secretary, Al insurance:sh-!|’be’carricd with conipanies’ spproved bysLénder. Thaiinsirance ;policies and'any

*  renewals: shall!be heldiby Lender and shalljincludesloss payable clauses in:fayoer of, and' in‘aiform acceptable to, Lender:

- Un the-evént oftloss; Borrawer shallgivesLende: immediaternolice by mail. Lender may- moke;proofrof loss:if:notsmade:
promptly, by Borrower, Eachiinsuaiicancompany concerned i hiereby authorized and directed: (o' make payment forsuchéloss:
directly, .to Lender,- insteadto! ‘' 1Borrower ‘and fo Lender?itatlyi /Ali or any partof.the.insurance proceeds may,be:applied by
‘Lender, 8L.ita:oplion, either (2)"{o he reduction. of“the indabtedness ugder ithet Note and ithis Security, Instrument, first: to”any
delinguent” amounts-applied inithe order.in Paragraph -3, Anc}_‘ﬂ;_qn 1o prepayment of principal, of. (b)ito; the restoration” orirepair

v wre—r v

‘of the damaged property, np)iTation ol the prboeecs touthe principalsshall not ciicr wetpone the due:date ofsthe
monthly. payments -whichy red’ todin Paragraph; .2,-cr*change ‘She-amountio! su ents. Any. excess. iinsurance:
proceeds :over an amount re« v-a!loutstanding indebtedness under the Nefc on ity. Instrument shall be paidt

16:1he"entity. légally, entitle

iIn the event ‘of :foreck i p W:{. thatiextinguishes: the:
indebtédiioss; sall fight, title:and interestsof Borroweriin and to insurance: policies:iniforce shall:passito:the.purchaser, -

‘S, ‘Preservation and}Maintenance ofithe Property,; Leaseholds, Borrower shall not:commit waste or destroy, damage-
or- substantially- chiange the Property- or-allow the Property- 0. deteriorate, .reasonable ‘wear and tesr. excepled, Lender. may
inspect? the ;propéFty, if! thé: property” is vacanteor abandoned sor the loandis.in-defailt, Lender. may take :reasonsble -sctidn to.
protecttand; preserve: suchsvacant or abandonediproperty. If this Security -Instrument! is on:a leasehold, Borrower shall comply.
Wwith the proyisions of :thejlease, 1f Borrower-acquires fee titleito the Property, :the'leasehold andifee-title shall not-be :merged:
unless Lender agrees to.the:merger in-writing.

6. Charges to,Borrower and ‘Protectioniof Lender'siRights,in'the:Property. Borrower shall pay all governmentalor
municipalecharges, fines and=impositions -that are not included}in Paragraph' 2. Borrower shall pay. these obligations on-time-
difectly. to theientity” which :is owed the payment, If failure to:pay would adversely affect Lender’s interest.in the Property,
'upon Lender’s .réquestdBorrower shall' promptly ‘furnish to: Lendér réceipts évidencing. these payments,

If4Borrower fails to make :theseipayments-or the payments required: by Parsgraph 2, orfails- to performssny other

.covenants and -agresmentsecontained in*this: Security Instrument, or there is:a legaliproceeding ‘that may significantly’ affect
Lender's rightsiin‘the’ Property. (such as a:proceeding inibankruptcy, for condemnation-or to enforce laws or.regulations), then
Lender may do and ;pay whatever is necessary to-protect the»valuesof ,tho%Propertg and Lender's -rights in :the. Property,.
including spayment of taxes, Kazard insurance and'other. items mentioned in. Paragraph 2,

Any- amounts_disbursed by. Lender under this Paragraphvshall become an additional debt of¢Borrower and be: secured by
this Security ‘Instrument. These amounts shall: bear interest :from the date of disbursement, -at.the Note rate,-and'ai the option:
‘of Lender, shall be immediately due and payable. :

7.:Condemnation. The- proceeds of any award -or cleim for damages, direct:or consequential, in connection: with any
‘condemnations or-other ‘taking of*any,part.of the Property, or for conveyance-in place-oficondemnation, are‘hereby assigned and!
.shall be paid fo. Lender to the.exient: ofsthe; fullyamount: of theyindebtedness that remains«unpaid under the Note:and -this
Sciity Tpstiumeat. ‘Leoder shalllapply suéh proceeds 1o-the rediction offthe:indebledoess undec e Noto andsthisSecurity
‘Instrument, {ifst o any delinquent: amounits ‘applied{in the order,piovided  in Parsgraph 3,.and!then: to prepayment of principal,

.Q-CO(IN)hoon Page 20t 4 initials:
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“ Any application: of the proceeds to the principal-shall not extend or postpone the due date of the monthly payments, which are

referred to in Paragraph 2, or. change the amount of such payments. Any excess proceeds over an amount- required to pay sll
Ol.lmmding%iudoblednm under the ?\Voto and this Security Instrument shall be paid to the enlity legally onlmd.thero!o?. y

8. Fees. Lender may collect fees and charges authorizod by the Secretary,
9. Grounds for ‘Acceleration of Debt,

(2)*Default. Lender may, dxcept as limited:by regulations issued:by the Secretary in: the case of t defaults
require immodialeapuyme’;\hiu n':n of all sums o{cu:gediby this Secutit; Instrument n’;: ‘ paymen .

(i)*Borrower defaults by.lailing to in full any.monthl ment requirediby this Security Inst t peior -t
or on-the due date olztheynext-nsonth yypayment;gr YRy “ y y Tadlroment peioe-to

{
(ii)%Borrower- defaults by failing, for a period of thirty days, to perform any other obligitions contained in this
Security. Instrument,

(b):Sale*Without Credit: Approval, Lender shall, if permitted-by applicable -law and with the prior spprovaliof the
Secretary, .requiresimmediate p:y,moﬁt in*fulliof-all 'the Ps:'ms nb’u'ru)l"b‘;-pthis Security lnstrumenl'vs:: sppronize

(i)7All'or partofithe Property is otherwise transferred (other:than by devise or déscent)iby the Borrower, and!

(ii) - The Property- is not’occupied by.ths aser or.grantee as his or hér primary.or secondary. residence, or th
purchaser r&p;rg&m:dm:npmupg'.@bz roperty. butghi:.or her credit huefnot bzen approved ‘»‘Yn'aeeordm&?rwn:
the requirements of:the Secretary.

(c) No-Waiver. If circumstances -occur that would permit Lender to require immediate payment:in full; but ‘Lender.
-does not:require such payments, Lender does:not waive its-rights with:respect*to subsequenttevents. :

f(d‘)fltognlaﬁom;-.ol‘HUD'So'crqta'rf'. In: many. circumstances tegulai‘izm. issued by.the:Sécretary will:limit :Lender’s
~ irights in.the case of payment defaults jlo require:immediate paymentsinifull andiforeclose’ if:notipaid, This Seciirity

N lnsln;mon(_doe’afﬁot"authoriz’ézde‘éelé'fati‘éﬂ or. foréclosiire «ifsnotpermitied by regulations: of the Secretary.

3
o 10, Reinstatement, ‘Borrower thas a'right to:be reinstated: if- Lender has.required! imediatexpayment:in fulli bechusesxof
j%rowep'gil‘ilwesgoipﬂynr- amount: dua undar thaiNata:ae.thie Cannsiter Inetetimant TL!-A—!—I-L-PP“” even afler ‘“&’&‘"f’.

roceedings?areVinstituted. % 3 sumiall.amounts: required¥to

ring ¥Borrower’s account’ g tmm X . this mﬁm ) l;\'llmni“ﬁnt.
‘A ¢ I siated! the _ foreclosure

léroclos\i:‘e. %oata an'gm roa: clslomary t‘ ] :
proceeding. -Upon reinstate Sorpg werriiss ) i I L it secures shali femaln sin
0"00"'”?5 Lender;hadfnot B m mlmm mu,_\\ ) permit reinstatement if:(i)

tLender. thas ‘accepted! :rein @ ral:ter. the commencement .of' foreclosure- ,proceedis s in (Wo yeirs :immediitely.

proouing- - camidsar | <| senbc er ricas s ) reip o O4 < do lorelonrs c ilret

grounds iin:the! future;, oe.(iii)’ ).smom‘e&l gﬂﬁegﬂ (ﬁ({oﬁtt& | ect *aéhlg!lm‘: crealodb ysthis Security. Instrument,
11, ‘Borrower :Not -Released; Forbearanicer By Lender Not :a Waiver. Exténsion: of ‘the time: ofs payment! or.

modification <of -amortization' oftthe sums secured by:this:Sscurily Tnotrument granted by ilender. to anly.successor” indinterest
off Borrower, shallinot-operatc to relcase the liability. of the oiginal Borrower of Bossower'sisuccessor iin‘interest, Lender ishall
not be'required tojcommence. procecdings ‘against any-successor. in%interest or‘roluseito cxiend ‘lirhe:forjpayment oc sotherwise
modily:amortizationsof:the sums:securod by.this Securily: Inslrument by reason”of ‘any- derand made byithe’original? Borrower.
or*Borrower'sfsuccessors in: interest: Any. [orbedrance bydlender inexercidingpeny.right-6r femedy. shall:not be:a:waiver of:or.
precludesthe’exercise -ofiany rightior/remed i .

12, Successors and:Asvigns. iJoint andiSeveral Liability;{Co-Signers. The:covonintsyand agreemeiitszol this
sécurity, Indtrument: shall¥tindvand: benefit’ the successors, andtassigaswof {Lendes. and¥Borrower,. subjecy toi the- provisions ‘of
ran;agraph;-. 9.%. Borrowei's covenants ‘and agréements :shall b pint1and several. -Any -Borfower .Who co-signs ‘this: Security.
nstrument but'does not excculsxthesNote: (a)"isicossigniig \1his Senusity. Instrument only»lo/morigage; granttand :convey- that
Borrower's*intetest in the Propeily dndet’ the terms alsiis Securiiy Instrument; (b)4isinct peioonally. obligated tojpay the

sumsisocured by this{Securily Insirument; andi(c)fegross that Leadeicandiany other Borrower may, agree fo:extend, modify,
‘forbear. or maketany accon iens withrregard to-ihe term:of-ihis:Security Instrument o Vote:without -that' Borrower's
consent,
B ) < . A.f‘

113, Notices; Any. @6 iwer peovided GO, IR Segurity Inst i itensby delivering ithor by.
mailing it by ifirst class me fi/o <law requirés ‘usw'al another <me'iod: | be directed¥toithe Property.
Addrass or-any;other.eddre he ot | be given: by.first.class: mail

to#Lender’s ‘address;stated -nerein or:any.address Lender designates: by notice; io: Borrower, Any molice’ provided! fortin this
Sépur_'_itydlhsti‘um,_egﬁ,sl;illlbp‘dpgingd tgigagész‘emgiv,en’to‘Boftow,erJor der when:given-as:providedlin this;paragraph.

14.  Governing: Law; Severability. This Security iInstrument shall be goyerned' by Federalilawand theslaw of; the
jiriddiction: i which'the Property isilocated. In:the:evéntithatiany.provision of claiise ofsthis; Sectirity Iastriment- of:the ‘Note
-conflicts¥with'applicable; law, such:conflict¥shall:not ‘alfectlother ‘Erovhions oféthisiSecurity. Instrument ‘orsthe*Note whichfcan
3; lv:;r .dl.&f ~';§isli:ln.f ‘the ‘conflicting; provision. To. this endt the peovisions of: this ‘Sécurity. Instfument’ and the :Note: sre
.doclared (o.be'severable. ~ °

15, Bofrower'siCopy. Borrowsr shall be givén:oie confofiied 'copy - of.this'Security vInstruiiient.

16,. AssignineathabRents; Boriowsr wuiconditisnally assigns and \fiisfers tosLendei. alli therrents and.revenussrof the
Property. Borrower- authorizes ‘Lender or' Lender'sagéntsi o collecttthe"rents and:revenuessand hereby. directs: eachstenantyol
the Property -to pay 'thesrents todLender or. Lender's sgents, However,iprior ‘to Lender's. nolice. tosBorrower<of Borrower's
fbreachy of -any.covenant' or agreement’ in: the:Seciirity Instriment,-Borrower..shall collect and :receivesall rents: and revenusesof
‘the"Property as'trusteesfor the-benefit offLender and’ Borrower. This assignment ofcrents: constitutes: an-absolute assignment
.end:not' an:assignment for.additional?security oaly.

It Lender-gives:notice!of. breachsto'Borrower:: (a) allirents. received by-Borrower shall¥bo:held; by, Borrower- as.trustes «for
‘benelit oftLender only, to be:applied to the:sums.secured by.the Security lnstrument; (b) ‘Lender. shall: be:entitled! to collect
-and recejve: all ofithe.rents of ‘the Property; -end!(¢).each: tenant.of the Property ‘shall:pay. all rents due’and’unpaid:to*Lender .or
Lender'si agentson-Lender’s written demandito the-tenant,

Borrower has not executed any prior assignment of: the-rents and has not*and will not: perform: any- act that would prevent
Lender from.exercising its rights under :this: paragraph 16, .

Leader shall not be:required? to enter upon, take ‘control-of or maintain the Property belore' or-after,giving notice. of breach
40*Borrower. ‘However, Leetaleuor a.jug,icia]!gro ';;ppoig,@ receiver. may'do so-st any time there is a;broacgh; l?ny application -of

rents-shall: not:cure or <waiverany.default or-invalidite any other right or‘remedy ofiLender. This assignmentsol* rents of the .

Property.: shall termiinate ~whea.the debt’secured by the Security Instrumentsis paid in‘full.
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NON-UNIFORM COVENANTS. Borrower and Lender.further covenant and-agree as follows: |
[y 3
17. Foreclosure Procodnro. If: Lender reqmrua immediate. payment in fulliinder paragraph 9, Lender muy
foreclose-this Socurity Instrument by judicial proceeding. Lender shall:be entitled to collect all expenses incurred
in pussning the remedies provided in this .parigraph 17, incliding, bat not:limited to, reasonable attorneys’ fees
and costs of . title evidence.

PO ce wouse

e e w T et v

‘18; Release; Uponszpayment -of all sums secured *by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, :

19 Waiver of Valuation and Appraisement. Bocrower waives all right: of valuation:and appraisement,

W
©

Acceleration- Cl te secured ithereby: not be
eligibleyfor cfin:u:::e::;dor ﬁﬁwém‘zﬁux d e from. *‘yh:odl“
ihereof, Lender may, at'its' ey thingyjnf jpayment «in* fulltofiallisums
securod by this Security, m et ' c}m ) retary, (dated - siibssquent: ito

12713790 ge]w l]gi %k? ment ‘and *ihe_nole :secured .
!thereby, shillébe déemed| cciiclusive pr ibilit twit tbom saing;, thisaoption may not be
exmh’;d 1by--Lender ‘when x‘«un"amh%ofemm ﬁ LS ‘s ‘ailure; (o remit-a mott‘gage insurance
-4premiumito.the:secretary, .
iRidérs to"this Security Instrument 1#:ana. 62 niore pidsse argiaxecirtsd hviBorrov:or«and!recorded togethu with
this#Security - Instrument, ithe covenints-of “eschssuchzides shall be incorporated! ialo-ond shallbamend¥end ‘supplement - the
‘covenants: 'andhgmmenu " this Security Instrurmenti as. if thet rider(s)! wered inan part of ithis; Security, Instrument,

[Clieck -applicablestiox(es)] » |
b ~ilkCondomininm Rider . L | Adjistit|o: Rite Ridér E Growing: sqnuy»mder o
: %%PlannedilJnitl welopment: Rider: . [\__|/ Graduaic! Payment Rid I |5 Other _ .

BY SIGNINGBELOW; Eorrower accepls iaid agr &

b ihy v
executed!by*Botrowor and wordeAr with 'it: ‘

) L]

f ‘Witnesses: 2 '
' ‘s (SOR 3
: NIKKI L. SWICK -Hiin Wifer “Borrowge:
( : . (sead ; R )
? ™ s - Rs wer TN T ANATa e sy e WS, TR SToATis Bogeee WBL SHTIce mfove b Lo AL R orr m
: i e PEOMAIONA e e e e -
. STATE.OF INDIANA, ‘ Lake  Connty

Ond'this: 43 day-oft {December 19, .gjo' , before me, the.undersigned, a.Notary, Public: ia

and or: said County, jpersonslly~appeared  -PETER B. SWICK and

NIKKI L. SWick His Wife

WITNESS my b oficial el

‘My Commissionexpires:  12:3:93

NS
\ ' | Jegn nderson,, Lake County\)% %

“This'instrument was;pceparedby: . {, 4

Carol Krause 3; \

Crownénonglgo 1Co. :

6131 W. 95th Street " ‘ _ A

Osk Lawn:,, llilinois 60453 . ' : .
.m'-.QO(IN) 1900 B
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