139818 REAL ESTATE B1QRTGAGE

THIS INDENTUR de this . _19th _ day of December  .1990 | . Th:
.iﬁ‘”‘g?e ﬁ', Fﬂrng‘l"ﬁ a;‘s,d_ Ruth F. %Q@».‘hu.ﬂban@_and wife WITNESSETH: That

Mortgagors, of . Lake~ County, State of Indiana, MORTGAGE AND WARRANT- to :
& BENEFICIAL MORTGAGE CO. OF INDIANA, a ‘Delaware corporation duly authorized to do business in Indiana é

{J*COMMONWEALIJ{1:LOAN COMPANY, an Indiana-corporation doing business as “Beneficial Mortgage Co." ‘

(The box checked above identifies the Mortgagee)

Mortgagee, -having an office and place of business at . 238 W Liriooln. Highy.w ». Schererville, In, 46375 |
i

- Lake __ County, Indiana, the following described-real property (**Property™) siuktcd in the-County of . .Lake _-Indiana:

Lot Eight (8) Daly's Second Addition to 'Mj;ller,. in the ‘City
of Gary, as shown in Plat Book 13, page 14, in Lake County,

Indian_a. .
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This Document is the property of

“together-with allirights,iprivile
rent;. issues and profits ofithi

, hereditamibnts, hpplrien@iesss faturcibedioprvendits now oi
‘roperty.
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This. Mortgage is:given to.se¢
(“Agrcement') of even date |
‘hereinafter referred to:as the
‘Mortgagors under the-terms

‘Mortgagors:covenant and ag|

1. To pay. whenduc-all
appraiscitienit liws,

« provisions of this- Morigage:

CJ:1f this box is: checked, this Mortgag thject ortgs d 19.
.which)prior mortgage-secures payment-of an'agreement iin:the:principal.amountiof. ff)rnm
— .. v With the-Recorder of . County,-Indiana in: }

: the perivainance of the provisionsiheicol and paymeant of a certain
ewith, 'by -whichithe :Mortgagee,is ohligated to make loans:and adve
Credit Line,” which Cregitshindiahgiiznot-cxceed $250,000.000
'k Mortgagee, as foliéb‘.&z/_s: 1B

s provided:in theAgeserventiandisesured by this Mor

' 1L
13 g 8! M
0 ‘anaie ne at armcant .rancanahl

vafter on the:Property, and the

éxecuted by
.as-Mortgagor(s)ito -
'f. mortgage ‘was recorded-on -
tgage RecordtNo, ... .,

«dit- Linc Account-Agreement
ssupito'$ 18,200500°
U ull other obligations of the

out.rélief from.valuation:and:

‘ 2. To keep.the Property

epL i, and neither.to commit not
suffer. any waste.on such:Property. :

3, Mo keep the Property. insurcd against:loss by.firc and such other-hazards, and in'such amounts as the Mortgagee shallirequire, |
with carriers satisfactorysto-the Mortgagee, with:loss.payable to the Mortgagee' as its interest: may- appear.

4. To.pay all‘taxes and!assessments levicd-against the ‘Property when due.and before penaltics accrue.
5. To:pay when-duc any and alliprior or senior. cncumbrances.

:On failure’ of: Mortgagors .in any. of the-foregoing,:Mortgagee, at its-option, may pay any andtall taxcs leviedtor assessed*against the
‘Property, and:all‘or.part of prior or senior.cncumbrances on the Propc'rly.am_a;yinsuh the:Property and:may undertake the repair of the
iProperty to-such cxtent’as it deems necessary. All'sums advanced! by Mortgagee for any. such purposes shall become a part of the
‘Unpaid! Balance secured by:this-Mortgage: and shall bear-interest at the Finance Charge rate being charged under this- Agreement.

Upon default of: Mortgagors in any. payment or. performance provided for-in this 'Monggngc or.inithe ‘Agreemeiit, .or ifsMortgagors or
any of them be adjudged'banikiiipt, or.a trustec or receiver-be appointed:for Mortgagors or any of them or. for any,part ofithe Property,
of if one of-the Morgagors diéssithen the-entire secured indebtedess shall become immediately. due and payable at the sole option of the
‘Morigagec;, without:riotice, .andithis Mortgage may be forcclosed accordingly. Any costsinciirred by :Mortgagee or:its: agents «in
.obtaining- an .abstract ofttitle; .any -othersappropriate title evidence, or any.reasonable attorricy’s fees -or expenses- incurred by the
Mortgagee in réspect of-any andiall legaltor equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance
of the loan. .

‘If:-Mortgagors voluritarily shall sell or convey.the Property, in-whole-or in part, or any interest in thdt Property or by some act or means
divestthemselves of title to thie Property. without-obtaining the written consent of‘Mortgagee, then Mortgagee, dt its option may. declare
‘the entire‘balance of-thie loan plus.intereston the balance immediately due and payable. This option shall not apply if (1) the sale of the
‘Property is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and'(2) that purchaser, prior.to the sale,shas
exccuted a.writien:assuiiiption:agreement containing terms presented:by Mortgagee inéluding, if required, an increase in-the rate of
interest payable under. the Agréement.

No delay or extension-of time granted or suffered'by Mortgagee in the exercise of its-rights undef thisiMortgage shall constitute a

waiver of-any-of-such rights:for the same or any subsequent default: Mortgagee may enforce any onc or more of its rights or remedics
«under this ‘Mortgage successively-or concurrently.
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent.
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or gny

interest on the prior mortgage, or should any suit be commenced or other action tiken to foreclose the prior mortgage, then the amount.
sccured- by this Mortgage shall become and be due and payable in-full at any time thereafter, at the option of Mortgagee and-in

accordance with the Agreement, Mortgagee, at its option, may pay. the scheduled monthly instalments on the prior mortgage and, to

the extent of: the amount so paid,-become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments

made on the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid

in: full,

Upon:commencement-of-a suit-in foreclosure of this Mortgage or a-suit to which Mortgagee may be made a pany- by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and

without notice to Mortgagor or any person claiming under Mortgagor, and with consideration of the.udequacy of the security or the
solvency of Mortgagor, shall appoint‘a receiver for the Pfoperiy. The receiver shall’(1) take possession of the Property: (2) collect the

rents, issues and profits of the Property; (3) out of those-monies,‘make repairs and:keep theProperty in proper condition and repair; ,
and (4):pay (a) all:taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining i
unredeemed, at or prior to the foreclosure sale, (c) all insurance.premiums necessary to keep the Property insured in accordance with:
the provisions of this Mortgage, and (d) thie expense of the receivership, and apply-the balance, if any, against the indebtedness secured«
by-this Mortgage. ‘

Mortgagee, at-its sole discretion, may extend the time of the payment of any sccured indebtedness, without the consent of. any junior
encumbrancer. No such extension of renewal shall affect the priority of this Mortgage or impair the security or operate torelense,
discharge or affect the principal:liability of Mortgagors or any of them to Mortgagee whatsoever.

If there ‘be only one Mortgagor, all plural:words herein referring to Mortgagors shall:be read:in the singular.

IN WITNESS WHEREOF Moggagors. havEAigned:and: sealed:this Mortgage on-the day and year-first-above written.

A Hen? X }%MQZ&{}UJ\-

Signature of Morigagor *
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Witness- ,_L__ ) s .
Edward F.
ent is the property of i
i
the Lake County RecBiidel! Brown |
Printed Name :
‘Witness . [ .
Signature of Mortgagor
) .
Prin. Name B o :
]
ACKNOWLEDGMENT
STATE:OF:INDIANA |
COUNTY OF _Llake
Befl , @*Notary-Public- 1+ County and State. “peesopially appeareds LT TV & L ;
- Theodore R Brown . Erumy, hushoddand wite TR T ;
who acknowledged -the: execu ) ol " ‘
Witness my hand: and ‘Notariali Seal this i
3, E
¥ i
SCGIRER I 1.
This-instrumerit was preparedtby _Edward P Lightner ‘ - ."i.'“’,"'r}r.,’, ) r::,l:ax“ G
Returnto __Beneficial Mortgage Co, of Indiana S mswny
— A.._,.2384“11.__Lincoln.Highvay. L .
v —....Scherexllle, In, 46375




