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159809 [MORTGAGE
THISMORTGAGE is made this . 14th . ... dayof...... December .. . . . ... ....cieeeiiieees :
19.90;, between the Mortgagor, . . . Mark A, Brownd and Sharon Brownd. . .. .. ... ...............
...... “vuvessassssnsesesensess (hereinBorrower”), and the Mortgagee,......coovvvviiirensinianinnes
INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION. ........... e  a corporation organized and
/xistingunderthelawsof Indiana " L e erreneeniaes Cerereaas Cerereeiney
whose address is. . . .94 Sppth sthfngmn Strest — Vqlpomlm lndlona 46383, .............0000s Cerrreens
Cererenens bt e et e it e e et e e e e e e e e et e e a e (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ .1843767.00. ... ............ cessey
which indebtedness is evidenced by Borrower's note dated’ . . . . . 12/14/90.......... and extensions and renewals
, thereof (herein “Note™), providing for monthly instaliments of principal and: interest, with the balance of the
indebtedness, if not sooner.paid; due and payableon. ...... 12/18/95....... :

To SECURE to Lender the repayment of the indébtcdness evidenced by the Note, with interest thereon; the.payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained;, Borrower does hereby mortgage, grant

and convey to Lender the following described‘property located in the Countyof ... Lake..........cvvvuvnins con
State of Indiana:

Lot 7, Oman's Addition to «the Town of Griffith, as per plat thereof,.
recorded: in Plat Book 49, Page 89, in the Office of the Recorder Lake

' County, Indiana.
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which tias the address of . ... . 808 N. Ernest St., Griffith,
[Street) (City)
Indiana....... 46319, ... iiiiiiinn (herein *'Property Address"’);
[Zip Code)

TOGETHER with: allithe improvements-now or hereafter erected«on the property, andsall easements. rights,
appurtenances and rents, all of which shall be deemed to be andiremain a-part of the property covered by this Mortgage;
and: all’ of the foregoing,, together with:said property (or the leasehold- estate if this<Mortgage is on a leasehold) are
hereinafter referred to as the *Property."”

Borrower covenants-that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and:convey. the Property, and that the Property is unencumbered; except for encumbrances of record.'Borrower
covenants that Borrower warrants and: will defend generally. the title to the Property against all claims and-demands,

subject to encumbrances.of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment- of Principal and Interest. Borrower shall promptly pay when duc the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “'Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority’ over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and'reasonable estimates thercof. Borrower shall not be obhsated to make
such payments of Funds to Lender to the extent that Borrower makes such paymcnts to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. .

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured’or guaranteed by a Federal'or state agency (including Lender if Lender is such an institution).-Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender -
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of éxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall:not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an-annual-accounting of
the Funds showing credits and debits to the Funds and-the purpose for which each debit to the Funds was made. The
‘Funds are.pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to-
the due dates of taxes, assessments; insurance premiums and'ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground:irents as they fall due, such excess-shall be, at-Borrower’s option;
either promptly repaid to Borrower- or credltedito ‘Borrower on: monthly mstallmcnts of Funds. If the amount of the
‘Funds held:by Liendershallmot 1 clel I¥; Tiground rents as they fall:
due, Borrower shall p: B necc.ssnry .10 make up the defic ore payments as‘Lender

may require. €Envcis
‘Upon payment in s qry s er shall gromy to Borrower any Funds
‘held: by Lender. If.un Nﬁ m‘ﬁmiﬁm se acquired by Lender,

Lender.shall‘apply, nc oﬁ nor to he s mﬁ to) r U n:by Lender, any Funds\
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3. ‘Application of ! menu. (.fﬂ'lpllﬁye mQOkdﬂrﬂnyments received-byiLender under-the
Note and paragraphs md 2 hereof shall be applied ‘by:Lender firstsin payment of amounts payable to Lender by

. Botrower- under.paragraph2 hereof, then to Inferest payable on t1ic Note, and thicn to the principal of the Note.

4. Prior Mortgages andiDeceds of Trusty-ChargessiLicnse Borrower shali-perform: all of Borrower's obligations
under any:mortgage, deed of :trust or other security. agreement-with:aslien which*has priority over this Mortgage,
including :Borrower’s covenants 1ake -payments.when due. Borrower y/or:enuse-to be paidrall taxes,
assessments andiother charges; fines and'impositions attributable to the Property which may attain a:priority over this
Mortgage, and leaseho!d payincnts or groundrents; if any:

5. Hazard :Insurance. ‘Box shall keep thie improve: gow existing-or hereafter erected on the Property
insured:against loss-by. fire, hazards included within the term “‘extended coverage”, and:such other-hazards as:Lender
may require and‘in such:amounts and-for such periodsias Luiidérmay require.

The insurance carricr providing the insuranceghwali be chosen by Borrower subject to approval by Lender; provided;
that such approval shall nst be unreasonably withhigld, Al insutaice policies and rencyals thereofishall be in.a.form:
acceptable to-Lender. all include a standaf@dmortgage clali§e in favor of and it n acceptable to Lender,
Lender shall have the i the policies-and tengwalstheseof; subject to the Le ‘mortgage, deed of trust
‘or other. security agree ien which has-prinrity-eyerthisMortgage.

In the event of lo N give prompt:notiectoithie insurance car Lender may make. proof
of loss if-not made pro

If the Property.is abandoned:by:Borrower, or if:Borrower fails to respond to Lender within 30 days from the date
notice is-mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is.
authorized to collect and apply the insurance proceeds at Lender's option cither to-restoration-or repair-of the Property.
or-to the sums secured by this Mortgage.

6. Preservation: and‘Maintenance of Property;sLeascholds;Condominiums; Planned Unit Developments. Bor-
rower. shall keep the Property in good repair and shall:not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a-leaschold. If this Mortgage is on a
unit in.a condominium or a planned: unit development, Borrower shall- perform-all of Borrower's obligations under the
declaration or covenants-creating+or governing the condominium or planned unit development, the by-laws and
-regulations of the condominium or planned:unit development, and constituent documents.

7. Protection:of Lender’s Security. If Borrower fails. to perform the covenants and agreements containedsin this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in:the Property, then.
Lender, at Lender's option, upon nofice to Borrower, may make such appearances, disburse such sums, including
rreasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender reqmrcd mortgage
insurance as a condition.of making the loan secured by this Mortgage, Borrower shall pay.the premiums requlred to
maintain such insurance in effect until:such time as-the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any:-amounts disbursed by Lender pursuant to'this paragraph 7, with«intereststhereon; atithe Note rate, shall
become additional’indebtedness. ofsBorrower. secured: by this: Mortgage. Unless Borrower and:Lender agree to other

terms of payment, such amounts:shall be' payable upon notice fron'Lender to Borrower requesting: payment thereof.
Nothing contained in this paragraph'7 shall require Lender to incur any expense or take any action hereunder.

8.«Inspection. Lender -may make or cause to bemade reasonable entriestupon and: inspections of the Property,
.provxdedithat Lender shall gweiBorrower notice. prior to any: 'such inspéction specifying reasonable .cause:therefor-
related to Lender s‘inté'r‘es

or..part thereof.;or,,for conveyance inlieu. ot‘ eondemnatlon. are
t0 the' tetms of any mortgage. deed of trustor other security agtee
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

- Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or

otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and:Several Liability; Co-signers. The covenants and agreements herein
contained:shall bind, and: the rights-hereunder shall inure to, the respective successors and- assigns of Lender. and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest'in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or-under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the-Note without thatsBorrower’s consent: and: without-releasing that Borrower or modifying this Mortgage as to that
iBorrower's interest in the' Property. '

12, Notice.:Except for-any notice required under applicable law to be given in another manner,-(a) any notice to:
-Borrower provided¥for in this Mortgage shall be given by delivering it-or by mnlllng such notice 'by. certified, mail
-addressed to Borrower at the Property Address or at such other address as Borrowér may designate by notice to Lender
as provided:herein, and:(b)'any notice to Lender shall be given by certified'mail to Lender's address stated herein or-to
such other.address as Lender may designate by-notice to'Borrower.as provided:herein. Any notice provided:for. in' this
Mortgage shall be deemed to have been given to'Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and‘local laws applicable to this-Mortgage shall:be the laws of the
jurisdiction:in which the:Property is located. The foregoing sentence shall not limit-the applicability of: Federal law to
this Mortgage. In-the event that any provision or clause of this Mortgage or the Note conflicts with-applicable law, such
conflict: shall not affect: other .provisions of this Mortgage or. the Note which can be given effect without the
conflicting provision, and: to this cnd thc provlslons of this Mortgage nnd the Note are dcclnrcd to be severable, As used

herein, “costs”, "exp ys*fees™ include att s il i notsprohibited :by.applicable law
orlimited herein, -

14. Borrower's C sl ;Dﬂﬂ\“mmaﬁ bf the iis Mortgage at the'time
of execution or after re

15. Rehabllitatio N&:ILQF ‘Ellﬁmd!o ier any home rehabilita-
tlon.improvement re| ﬁ he with 1der, at Lender’s option,
may require :Borrower to and pg{m lﬂéce I§ % orn a%céi? %}Qttg' d}:h in_assignment of any rights,
claims or defenses which Borrower fliyh ke prtiadyh S epptytaber faterials or srvices in connection:with

improvements made to the Property.

16. Transfer of the Property. [T Borro transfers altor any port of the Property or an interest therein,
excluding (a) the creation of a'licwor cacumbrance subordinatetothis Mortpogesib) o (ransfer by devise, descent, or by
operation-of law upon the death of a‘joint:tenant, or (e) the grant of any lcasehold interest of three years-or less-not
containing an option-to purchase, Borrower shall cause to be submiticd info required by Lender to cvaluate the
transferee as if a new loan were beingmade to the transferce. Borrower will continue to'be obligated under the Note and
this'Mortgage unless:Lender rcicases Eorrower in writing.

‘If- Lender, on‘the basls of any information obtained regarding tie transicree, reasonably determines-that Lender's
security may be impaired; or that there is an unacceptable likelihood’of-asbreach of any covenant or agreement in this
‘Mortgage; or if the required information is not subpaiitetl) Lender may declare all of the sums secured by this Mortgage

to be immediately duc ind payable. If Lender exeraises sueh aptiva to accelerate, Lender shall mail Borrower notice of
acceleration in-accord with paragraph 12 heceofiStich notice(stiall provide a period offiot less than 30 days from the
datethe notice is mai lelivered-within which: Borrower mayipay the sums declos If:Borrower. fails to pay
such sums prior to th 1 of such- periodziLendcr roay, withiout further not ind on Borrower,.invoke
‘any remedies permittc h 1 Thereof, ,

sNON<UNIFORM C >wer andiLendeifitther covenant »

17. Acceleratlon t 1 2r's breschrof -any cove-

‘nant or.agreement of ‘Borrower.in this Mortgage, lncluding the.covenants to pay when:due any sums secured'by. this
Mortgage Lender prior.to acceleration shall: give notice to*Borrower-as provided:in: paragraph 12 hereof:specifying:
(1) the breach; (2):the action:required to cure-such*breach; (3) a date, not less than 10 days:from-the date the notice Is.
‘malled to:Borrower, by which such’breach must be cured; and (4) that fallure to cure such breach on or before the date
specifiedtin the- notice may. result insacceleration ofsthe sums: secured: by«this Mortgage,-foreclosureshy. judiclal!
proceeding, and sale of the Property. The notice shall further inform:Borrower of the right to retustate after acceleration:
:and the right to assert in-the foreclosure proceeding the noncxistence:of ‘a default-or any. other defense of:Borrower to.
acceleration and foreclosure. If the breach'is not cured on or before the date specified in the notice, Lender, at Lender's-
option, may declare all: of the sums secured by.thissMortgage to be.Immediately due and payable withouttfurther
demand'and may-foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such:proceeding:
-all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
‘abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrowet's breach, Borrower shall have the right to-have any proceedings begun-by Lender to enforce this Mort-
.gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
‘which would:be then due under this-Mortgage and the Note had no acceleration occurred; (b) Borrower cures: all’
“breacties of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
‘expenses incurred by Lender-in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in’
enforcing. Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees;-and (d) Borrower takes such action as Lender may reasonably. require to assure that-the lien of this Mortgage,
Lender's interest inthe Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired: Upon such-payment and:cure by Borrower, this Mortgage and the obligations secured hereby shall- remain
in full force and cffect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of-Recelver. As additional sccurity-hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under. paragraph-17 hercof or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage

applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this-Mortgage without.
«charge to Borrower.
21. Walver of Valuation and'Appraisement. Borrower hercby waives all right of valuation and appraisement.

AND FORECLOSURE UNDER SUPERIOR
‘MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this’ Mortgage to give Notice to:Lender, at‘Lender’s address set forth on page one of this Mortgage; of any
default under thie superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
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the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be-,

Ma Brownd =Bomower
PalateVleral @‘«Ow"ce_ . (Seal)
Sharon Brownd: -Bonm:
STA‘TE OF INDIANA, .. 2
‘Onthis, ... V5 SRR 1 - mejthe unq;rsigned.a '
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