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MORTGAGE

THIS MORTGAGE (}; ‘Swuntanﬁtmraant") is glven ON ocvvossinsen DECeMBDEr 17 . esesssssssssmsssssssssssssssses ,
19:...29. The mortgagor is ......RAYMONG . ¥ard, and,, d.April M. Ward.. tusband. and. Wils........ e
............................................................................. *Borrower" Thls Security Instrument is given 10 ...cvevinnnesninnsiien
CITIZENS:EERERAL SAVINGS. AND.LOAN.ASSQCIATION.....ccvevemmsmmminnsons .» which is organized and existing
under.the Jaws of ... The. United. StaLtes. .. uumiim , and Whose 8ddress iS .o o
707.Ridge Read = MUNStAL ANHIANAABIR ). ..c.covmrssrsrsssssssssemsssssssssessssessssess rersrenaassasessssns (“Lender"):
‘Borrower owes Lender the principal sum of .Ei{%8€0.. thevsand.. and..NQ/ e X e R
R LA EAS LG PR R St b it S -n""“N (US.$.....15,000.00.......), This debtis evidenced by Borrower’s riote
dated the'same date as:t| . with the'full debt, if not-
paid earlier, due and pay ﬂw . his Séciirity. Instrument:
secures to' Lender::(a)-t! iof the debt eviden P ote. wrth ere mewa:‘s. exte:ision;‘a‘:ld
modifications; (b) the pa /g : )tect the sécurity.of this:
Security Instrument; an Mnmmr CE z »ecunty Instrument:and »

the Note. For.this purpc 'pﬂ' qgrpﬁénﬁmr;&ogyn mng ‘desCribed'property. .

‘located in wennnot County, Indiana:
| ' the Lake County Recorder!
ikot. "F", Subdivision of ilots 7 -andi®8, Green Fields: Addition, in the<City. of‘

Hammond, as shown *n "lat, Book 16,. page .iniLs¥%e County, Indiana.
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Whiéh‘has théaddfess Of ooooo § é&!g.. Ye.n.....B..til.l:e.l?...ﬁyﬁggﬁ...... ooooo eedheseeeerae IITYIYTYYNY “““.};Emp“q‘ uuuuuuuuuuuuuuuu teessanes XY TTYTTY YY)
o {Street} [City]
Indiana ....4632471533, sssssnnennennes (“Property, Address");-
[Zlm.(:odol

TOOETHBRPWITH all the:improyements inow:or hereaner.:erected 4on the roperty. and- allleasemcnts. rights;
appurtenancet, rents. royalties, mmeral il andtgastnghts andsproﬂts..wg‘tgr_ rjghts‘and'stock andialltﬂxtum now. or

’hereafter a part’of the property All replacements and ag'_dttions shall’ also bé covered by, this Seciirity Instrument ‘Allof the
d :foregomg is referred 16 in this Sécurity. lnstrument as the “Property ty:"t"

3BORROWER COVBNANTS that Borrower is. lawfully setsed?of «thé: estate‘hereby;sconveyed and has.the: rightito
mortgage,‘grant and convey the: Property*and'that ‘the Property is unencumbered, excépt:for encumbranceslof'reoord
Borrower warrants and willfdéfend génerally the title. to: the Property. agmnst all-claims and!demarids, stibject:to:any.
'encumbrances of record

THIS: SECURITY. INSTRUMENT combmess unrform covenants for national-use and non-uniform:covenarits ‘with
limited vanatlons by jurisdiction to comistitute a umform seéunty tnstrument covering real'property. ’ .
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. fequesting payment.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, -Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazardiinsurance premiums; and- (d)-yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or.
state agency. (including Lender-if Lender is such an:institution). Lender shall apply the -Funds to pay-the escrow items.
Lender may:not charge for-holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lendér,paysBorrower.interest on the Funds and'applicable law permits Lender.to make such a charge.‘Borrower and
Lender may. agree in- writing: that- interest- shall bepaid on.the Funds. Unless an-agreement is made-or applicable law
réquires intérest to be paid, Letider shall not-be required to pay Borrower any-interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amourit of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited:to‘Borrower on monthly payments of Funds. If the
amount of the‘Funds-held by Lender is not sufficient to.pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all:isums secured by this Security Instrument, Lender shall:promptly refund-to Borrower
any Funds held by Lender. If under paragraph: 19 the:Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior-to the sale of the Property or-its acquisition by Lender, any Funds lield by Lender at the time of
application as a credit against the sums secured by this Security:Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all. payments received by Lender.under

»paragraphs I'and 2 shall t & 1€; 3¢ ' t charges due under the
Note; third, to amounts | A 2; {ourih, toinieresi duepand [as 3

4. Charges; Liel nm Wmntd&\ fii ions attributable-to the
Property whichxmay at y over this-Securj ument, and leaseiold ; - ground rents, if any,
Borrower shall pay thes Né}'}? hi@iz&# nanner, Borrower shall
.pay them on time direct! e person:owed payment. Borrower shall promptly furnish (o r all notices of-amounts

:to be paid under this paragreph HiBesrdWen mukentbese poy méne dircatlys Botrowen £l a1 gromptly-furnish to Lender
‘receipts evidencing the payments. '
Borrower shall’prompitly dischﬁh?a%%ﬁcﬂ%ﬁo&&%ﬂﬁcumy Instrument unless Borrower:.(a)

agrees in writing to the payment of the obligation secured by the lien-in a manner acceptable to Lender; (b) contests in-good

faith the lien by, or defends against enforcement of the Tien in, legal proceedings which'in the Lender’s opinion operate to:
;prevent the enforcement of the licn orforfeiture of any part of theProperty; or (c)secures from: the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender.determines that any part of:
ithe'Propérty;is:subjectito allienswhich: may;attain priority. over thisiSccurity af,:Lendcr may-give‘Borrower a:
soticeidentifying the lien: Borrower shall satisfy the lien or.take one or more of thie'actions:set'(orthiabove Within 10 days:
-of the'giving of notice: ,

5. :Hazard'Insurance, DBorrower shallikeep theimprovements now-existing:or hereafter crected’onithe Property-
insured against:lossby.fire, hazards inciuded within the term:*extended coverage: ,angl»’iny.ot‘h’cp zards for.which'Lender
requirés insuratice. This. insurance ‘shall be maintained:inzthe smounts and: for-the periods that Léndér reqiiires: The:
insurafice carriér providig the insurance shall be chose by Borrawer subject to Lender's. approval which skall siot be
unreasonably, withheld:

‘Al insurance po and renewals shall be agceptable-to fi8nder.and’shalliinclude: 1dard mortgage clause.
Lender shall have the rig sidithe policies and-rerewals. If'Lender requires, Borrowe romptly give to'Lender
all receipts of paid prem snewal notices; Inithe event of-loss,-Borrower shall g notice to theifisiirance
carrier and:Lender, Lent nroofofloss if-not miade.prompily by Borr

‘Unless Lender ai rwiseagree in writmgitiiiSurance proceed ‘to restoration or repair
ofithie Property damaget Q a yis'not-lesseried. If the

restoration: or. repair is not economically feasible or Lender’s security would be lessened, me~msurance,,pr9ccc<‘i:s shall be
applied to:the sums secured by this Security Instrument; whether or. not then due, with any excess paid"td Borrower. If

. Borrower abandons the Property,-or does:not answer within 30 days a-notice-from Lender that the insurance carrier has

offered to settle aclaim,then Lender may collect the insurance proceeds. Lender may use the proceeds-to repair or restore
the Property or to pay sums.secured'by this Security Instrument, whether or-not then-due. The 30-day,period’ will begin.
whenithe notice is given.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and'2 or change the amount of the-payments. If
under paragraph 19 the:Property is acquired by Lender, Borrower's right-to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition-shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition, .

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change:ttie Property, allow. the Propertyto deteriorate: or-commit: waste. ‘1f: this Sgcuritylnstrument is on a;‘easehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uiiless:Lender agrees to:the merger in'writing.

7. Protection -of<Lender's Rights<in the Property; Mortgage«Insuranice,  If Borrower ‘fails to’perform the
covenants and agreements cigfxﬁ:incgi in:this Security Instrument, or thereis a legqlvproccedipg,th.at may significantly.affect
Lender’s -rights_in the Property (suchas a procecding in bankruptcy, probate, for condemnation or-to enforce 'la\\./s or
regulations);ithen Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in‘the Property. Lender’s actions may-include paying:any sums secured-by. a lien. which. has priority.over this Security
Instrument, appearing in court; gayiﬁg;ri;gsoiiablé attorneys' fees and entering on theProperty to make repairs. Although
‘Lender.may.take action under this paragraph 7, Lender does not have to do so. '

‘Any amounis disbursed by Leiider.under this paragraph 7:shall become additional debt-of Borrower secured by this-
‘Security Insrument, Uriléss Borrower and Lender agree to'other terms of payment, these amounts shall'bear interest.from

hie;date ofdisbursement at the Note rate and shall:be payable, with:interest, upon miotice fromLender to-Borrower

vt i, oon ot oo
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If Lender-requiréd moitgage insurance as a condition-of: making. the loan secured ‘by this Security Instrument,

‘Borrower shall.pay the premiums required to-maintain thé insurance in-eff ime i

insurance termin’at'g in accordance with Borrower's and Lender’s written ag:::;:rtlitl :: ::;llgb‘ll: ltah‘:.reqmrcmcnt for the
8. Inspection; Lender or its agent'may miike reasonable-entries upon-and inspections of the Property. Lender.

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .
'9¢ Condemnation, ‘The proceeds of afiy sward or claim for damages; direct or cofiséquential, in connection.with

- any condenination: or other-taking:of any;pait of the Property, or for conveyance in lieh of condemnation; are hereby

assigned and'shall be paid to Lender. -.

.. In the event-ofia:total taking of-theiPfopeity, the proceeds shallibe applied:to tlie sums secured-by this Security
Iiistrument, whether.or not then due, with any excess paid to’Borrower. In the evént of a partial taking of the Property,
unless Borrower.and 'Lcnder.othefwige agree in writing, the sums secured by. this Sécuirity Instrument:shall be reduced by
the amount of the proceeds multipliéd by the-following fraction:-(a);the:total afitdunt of the sums secured immediately
bg{grq the taking,divided by'(b)ithe fair market value of theProperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by:Borrower, or if, after notice by Lender to*Borrower that the condemnor offers to
n}pke an award orsettle a claim for damages; Borrower-fails to respond to:Lender within-30days after the date the notice is
given, Lender is authorized to collect and'apply the. proceeds, at its option, cither to restoration or repair of the Property or.
to the sums secured by this Security Instrument, whetlier or not then due.

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of:the monthly payméiits réferred to in paragraphsI:and 2'or change the amount of such payments.

10, Borrower :Not*Released; Forbearance By:Lender-Not-a Waiver, Extension ofsthe time for payment or
modification of amortization: ofsthe sums secured :by.this- Security. Instrument: granted 'bysLender to any successorsin
interest-ofsBorrower shall not operate to reléase.the liability of:the original Borrower or Borrower's successors in interest.

]

Lender shall‘.notlb'e required to‘commience proceedings-against:any successor t:or refuseto-extend timeifor
payment or otherwise 7t OSLEC SUs Sceuned by Lils Sepurity | ;on of any demand made’
by the original:-Borrowe 5 sing any.right or-remedy

shall'not be a'waiver of ¢ i exercise of any right or remedy.

et e by\L
I1. ‘Successors o WH@‘I’%E gilis. 1ants and:agreements of-
, this Security, Instrumen snd and bénéfit thesu ors andassigns of Lender and £ os subject to the provisions-

ofjparagraph17; Borrower's covail lidaibies andsevemi-inyBE o'ver who co-signs this Security-
18 this' Security | nortgagengrant and.convey

Instrument'but does not exccute!the Note: (a) is co-signi : 'mé‘ﬁ“"miﬁuo‘:\u to mo
that:Borrower's interest'in tiie Propert§hinde T 3.5 }yﬂlf ent; (b) is not personally.obligated to;pay-
the;sums secured by this Security Instrument; and (c) agrees:that Lender and any:other'Borrower mayragree to extend,
modify, forbear-or. make any:accommodations with regard to the (2rms ofithis Seciritv.Instriment or:the Note without
that:‘Borrower’s consent . '
12, ‘Loan Charges. 1fitheloansecured by this Security. Ifistriirint s sibjéct-to alaW. w hichi sets maximum loan

charges, :andthat lawidis: finallysinterpretediso-that the'interestor othér loan chargés/colléctad-or toibe collected ijn'
connection with:the: loan: exceed theypermittedtlimits,ithen: (a) any such loan chiirge Shall be Fediiced !by.the: amount
necessary.to reduce the chargeito the permitted limitzand (b) any sums already collected'from: Borrower which éxcéeded
permitted:limits-will be refunded: (0"Borrower. Lender-may-choose to make this refundby.reducing the principal.owed
under the Note or by making a direci. payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undes theiiote,

13. Legislation Aficeting Lender’s Rights, S ahictinést or expiration of applicable laws has:the effect:of
renidering any provision of tc Note or this Security instiument uifenfarceable according to its térms, Lenderyat its option,
may.require immediate payment in‘full of all sune-secured by, thisBecurity Instrument # ay.invoke any-remedies

pe?rhjped by paragraph snderexercises thicoptionsLender shatl take the stens spe the'second paragraph of
paragraph17. C S " 3

14, Notices; # Borrower provigsd foriyehisSecurity Instrum ven by delivering it or by
mailing. it"by. first: class Hicable law-reqti{feswss of another me:! shallibe directed:to. the
Property-Address or.an X d Lender shall be given:by.

first class mail to Lender’s address stated herein'or any other address Lender designates by notice to'Borrower. Any.notice’
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15.. Governing:Law; Severability.. This:Security . Instrument shall:be governed by federal'law:and theilaw.of the
jurisdiction in which the Property is located.In:the event that any.provision or clause of this Security Instrument or-the
Note conflicts with:applicablelaw,-such conflict shall not affect other.provisions:of:this Security: Instrument or the Note

‘which can be,given effect without the conflicting provision: To:this end the provisions of this Security. Instrument and'the

Note are declared to be severable.

16. Borrower's.Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumeént.

+ 17, Transfer of the Property- or.a:Beneficial Interest-in Borrower; If: all: or.any. part of:the ‘Property -or any

interest in it is sold'or-transferred (or if a beneficial interest in:Borrower is sold or transferred and Borrower is not a natural:
person) without Lender’s prior written.consent, Lendér may, at its option; require immediate.payment in full'of-all sums:
secured by.this Security Instrument. However, this option shall:not be exercised'by Lender.if exercise is prohibited: by
federal law as of the date of this Security Instrunient.

If Lender.exercises this option, Lénder shall give'Borrowér.notice of acceleration. The notice shall provide a period’
of notiless than 30 days from the date the notice is delivéréd or mailed within.which Borrower.miiist pay.all suis secured by

thisSecurity‘Instrument. If Borrower fails to,pay these sums priorito the expiration of this period# I’ender. may invoke afy
‘remedies permitted by this Security-Instrument without further notice or demand on Borrower.

18-Borrower's Right to Reinstate. IfiBorrower meets certain’ conditions, Borrower shall have the.right to’have
enforcement of this Security Instrument discontinued at.any time prior to the‘earlier of: (a) 5 days (or such:other period as
applicable law:may specify:for. reinstatement) before sale of-the Property, pursuant to any power of sale contained in.this

Seciirity Instrumient; or (b) entry. of-ajjudgment enforcing this Security Instrument. Those:conditions are that Borrower:
(a):pays Lender.all sums which then would be due under this Security Instrument -andithe Note had no acceleration

occurred; (b): ciirés:any default: of any other covenants:or agreements; (c): pays all-expenses incurred-in enforcing this

Security Instrument, incliiding, biit’not: limited to, reasonable atforneys' fees; and'(d), takes such:action.as Lender-may-

reasonably, require to assure that the lien of this Security,/Insfrument, Lender's-rights in the Property and Borrower’s:

obligation toapay the sumiis -secured#by. this Security :Instrument=shall continue:unchanged. Upon-reinstatement by
‘Borrower, this Security Instrumént and the obligations secured hiereby shall remain fully effective as if no acceleration had
occurred. However, this right'to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration, Remedies, :Lender shall .give notice -to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs13 and 17
unless applicable law provides. otherwise) The notice shall specify: (a) the default; (b) the action required to cure the
default; (c)a date; not less than'30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified-in the notice may result in acceleration of the sums
secured by. this Security Instrument, foreclosure by-judicial proceeding and sale of the Property. The notice shall further
‘inform ‘Borrower of the rlght to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
.existence of a default or any, other defense of. Borrower to'acceleration and foreclosure, If the default-is not cured on or
before the date specified in'the notice, Lender at its option'may require immediate payment in full of all sums secured by
‘this Security- Instrument without further demand-andimay:foreclose’ this Security:Instrument by. judicial proceeding.
Lender shall be entitled to.collect all'expenses incurred in pursuing the remedies provided in this paragraph 19; including,
but not limited to reasonable attorneys' fees and costs of title evidence,.

20, Lender;ln\l’osseeslon.*Upomaocclerationmnder.,paragraph l9 or.abandonment of :the Property, Lender:(by
jiidicially appointed receiver)'shall be entitled to‘enter.upon, take possession of and manage the Property and to collect the
reiits of:thc"'Property.mcludmg ‘those past -due; Any.rents:collected!by Lender.or the receiver shall be apphed first:to
payment of the coits of management of the‘Property. and collection of rents, including,sbut not-limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security‘Instrument,

21 Release.:Upon-payment of all sums secured :by-this Security Instrument, Lender shallirelease this Security
Instrument without charge to Borrower.

22}Waiver of Valuation andAppraisement.Borrower waives all right of: valuanon and appraisement.

23; Riders to this Security-Instrument2If one or more riders are executed by Borrower and recorded:together with'
this Security Instrument, the covenants and agreements of each such ridershall be incorporated:into and shall amend‘and
supplément the covenants-and agreements of- this Security*Instrument as- nf the rider(s):were a.part of: this- Security
Instrument. [Check applicable box(es))

|
[ Adjustable RateRider [J Condominium Rider (7] 24 Family Rider.
i [£] Graduated Payment-Rider (] Planned Unit Development Rider

[;l:Other(s)ilspc ; NANT

By SIGNING: Bl W ac«!? s‘%ﬁ&wﬁ?ﬂﬁ&%m tained insthisSecurity

Inistrument and in‘any.ri
Rt 2o (Seal)
—Borrower
wi(Seal)
—Borrower
— .[Space Below ~This Linc For-‘Acknovlodgmen!] ———=
R
i
}
STATEOF  ...... Indiana................ '
"SS:.
COUNTY OF ......... Lake ,

The foregoing instrument was acknowledged beéfore me'this..... December, 17,..1990. ... iiviiiniiiniiiiiinnnnn,

(date)
bY. ‘Reiy d Jis Warids end: -Apr il M. ‘Werd:, -Husband: and  WEFe - eroereei N
"ygp? ‘:‘ i / ’?:q’ o (person(s)-acknowledging)
Y
AN
My COQm}ssiomexpirea &-’S‘—‘St 5, 1994

Jrda i
Cou?htyr of ResidenCo / Lake

/ ,.' n.'"

f '& lvl\ ,\\ \ ‘.,t ..

-'I’bis*lns(ru(mnt' wag! prepu’ed by...JEFEREYIC,  STUR: . NICE .PRESIDENT. ..o
“ito CITIZENS: FEDERAL SAVINGS AND LOAN ASSOCIATION
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 ADJUSTABLE RATE LOAN- RIDER

‘NOTICE:. THE SECURITY INSTRUMENT SECURES :ASNOTE WHICH:-
‘CONTAINS A PROVISION' ALLOWING: FOR CHANGES IN: THE
INTEREST- RATE. INCREASES IN THE INTEREST RATE WILL
iRESULT: INCHIGHER PAYMENTS. DECREASES IN:THE INTEREST
IRATE WILL :RESULT INSLOWER PAYMENTS.

“

This :Adjustable’ Rate 1Loan Rider ("Rider") is made this 17th _ day of
December , 1990 -and!is incorporated into- and shall be deemed' to amend and:
'suppiement the- Mortgage ("Security ‘Instrument"):.of the same date given by the -
undersigned ("Borrower") to secure !Borrower’s :Note to- GITIZENS FEDERAL SAVINGS-
AND} LOAN ASSOCIATION ("Lender") of the same date *("Note™): and .covering the:
property described' in the Security Instrument and which: has the: address .of

6640 :Van ‘Buren: ‘Avenue, Hammbnd, INt46324-1533 \

MODIFICATIONS. In addition to the covenants and .agreements made in: the
Security Instrument, -Borrower and Lender further covenant and -agree as follows:

A.  INTEREST :RATE AND :HONTHLY. PAYMENT CHANGES:

The: Note has an: Initial Ipterest ‘Rate: of 9.45 %. The iNote interest rate
may be: .increased or decreased on: the first day of the month beginning: on
.,Jan“aﬂ,] » 19%96 and on: that day of the month every twelve (12) ‘months
thereafter. Each :date on which the interest :rate: may- change: will ibe calledi-a
"Change Date."

* Changes i1 06 : wiil) bey QR Ch: interest rate
‘index. A:TAh'e Inc .om %‘&gm&m tes dreasury.
-Sae : 1 Lgn! TR CUrITY @7 OnalYea i v

Before :ea ange Ddte;” the Note: To Wit caleulate tha new interest
ggtg: by g.qgi,rlig‘ S0 .'SODb%lﬁmmt'ii‘mh)e.. l?:{ enif 1nd iiisggdre, is: "1%!.!!?
most recent .Index: {igure. avay i@t least B0: but. snok more)than 45 days- piior
-to .each’ Change' Date. Teﬁmﬁoi‘l’é%l@&'lml 0 ﬁ et‘!ilg

each’ Ch: ‘ . e few dnterest iater to:the
neaFest: oe-eighthi of one: percentage: point. - o
The dnterest wate wil inot be charged by more than itwo. (2)F percéntage

not be: move. than | 18,45 %,  TheilNote iHol der swiil| ;adjust ngimew. interest rate
'so that: the chi )&t dn ithe: interest rate villil inot bE mowexthan those: Admits.

B.. LOAN CHARGES: “

It could be thatithesloan secured’ by thegSecurity Instrument is: subject to
Taw which sets maximum fdoan chargessapdithat law is interpreted: so: that the
interest or other Yoan charges coligitedtar %o: be «collected “n .connection with
the doan would excecd permitted Bfnits. “If-Sthis is the case; then: .(A) any.

such Toam charge sfiali!ibe: reducediy the-anbuitt necessary to reduce: the charge
to ‘the-permitte 1L; and (B) any. stims d)i€&dy «collected Borrower: which
exceededi pevinif its will be“yefundeditto Borrowe:. may choose: to
make this ireful >ingrthe privcipattowed unde; v by making: a
direct ;payment

C. PRIOR LIENS: :

If Lender datermitiés; that all :or any part of the: sums ‘secured by -this
Security Instrument. are subject to-a:1ien which has jpriority .ovef ‘this Security:
Instrument, Lendéi' may send (Bovrower a notice: identifying that lien.. Borrower

shalil promptly act with:regard to that lien as provided in:paragraph 4' of ther

Security Instrument or shall -p¥omptlly: secure an agreement in a form
sati'sfactory to ‘Lender :subordinating: that 1iem to ‘this: Security. ‘Instrument.

‘D, TRANSFER OF THE PROPERTY:

If there is a transfer. of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the- current ‘Note
interest rate,. or (2) an incrfease int (or removali of) the limit on the: amount of
any- one interest rate :change the-:maximumi interest charged; and the: minimum
interest rate .charged (if there is a Vimit), :or'i(3) a different IndeX, or (4)
the: payment of Loan Fees,, :of :all of these,..as::a condition :of ilender’s waiving
the: option: to-accelerate iprovided intparagraphi17.

g 7, [ ;,:(.SeaT) i ~OAV.S ol B NV, 20
7 v April M. Mand:
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RII?ER 70  DELETE AND- SUBSTI‘I'UTE‘NON»'UNI?ORH‘;COVENM

This ‘RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM: COVENANT is made this
17 day of December 1990 , and is incorporated into, and shall be deemed to :
delete and substitute :Non-Uniform Covenant 21 of the Mortgage (Security
. Instrument) of the same date given by the undersigned: (Borrower) to secure
‘Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described: in. the
Security Instrument and located -at: 6640 Van: Buren Avenue, Hammond, IN:46324-1533

]

In- addition to the covenants and agreements made in the Security Instrument,
‘Borrower and' Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled: Release, and substitute the following: "Upon payment of all sums

%
'secured by this Security Instrument, Lender shal-l_ release this Security

Instrument. Borrower shall pay Lender eleasing the
Security Instru Pul not iimited: to, n of -payoff
statements, pr ¢ mﬁmwlilﬁt t srtgage and:.

recordation-or f

"NOT OFFICIAL! .
‘BY SIGNING: BEL( Boriover accepts and agrees t 5 d. .provisions
:contained in. this & Mnﬁ’ﬁ'i} ﬁﬁ*ﬁﬁfﬁbﬁﬁiﬁﬁ‘oﬁ#x 'ENANT.
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