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1421 REAL ESTATE MORTGAGE AND SECURITY AGREEMENT
BANK -ONEL’Q 85 (FIXTURE FILING)

Gerald:W. Snyder and Laura F. Carnegie *+ -

ﬁigﬂgi“E ;ena?ts #%P -(mailing address: 16439 Grant St,, Lomllj (*Mortgagors") of Lake ~

. ounty, Sfate of Indiana, MORTGAGE AND WARRANT to BANK ONE, MERRILLVILLE, National Association (“Bank"),
the following described real-estate (“Mortgaged: Premises") in Lake County, __Indiana :

Lot 5, Moriah Addition, as shown in Plat Book 63, page 57, iN Lake County, Indiana.

» “ SEE EXHIBIT “A” attached hereto and~lncorporeted herein by this reference.

TOGETHER WITH all improvements now or hereafter situated on'or used in connection with the Mortgaged Premises
and all rights, privileges, interest; easementsthereditaments and appurtenances thereunto belonging or in any wise per.
tainlng thereto. andall ﬂxtures, personal property,-and building materials now or subsequently attached to or in:ahy.way
used in connection with the Mortgaged Premises; and the rents, issues; income, uses and profits of the Mortgaged Premises.

This Mortgage is:given' to secure the performance of all provisions hereof and to further secure the repayment of a certain
MasterNote,«in the principal-sum:of $ 760500000 ., dated :December 14, 1990 and:executed by:

‘Gerald W, Snyder and Laura: F.:‘Carnegie lncludingtall extensions; modifications: or renewals ‘thereof:

. Multiple advances will be made’hereundér,-and this‘Mortgage: shall'secure.all such'future advances, the totél of which:
shall:not exceed the' sum-of $60,000/00 .

I

The' Mortgagors:jointly.and severally. coi;enant and agree:with the' Bank-that:

1. Moitgagors will pay whenidue all’lndebtedness secured‘hereby,-on the dates and‘inithe’ amounts. respectively,.
as; provided inthe Note(s) and jn this Margage; wlth attorneys! fees, and wlthout relief from valiiation or appraisement laws.

1

2.*Mortgagorstwllt! nechanics or-materialr o tgaged :Premises.
"Document is
3. Mortgagors willi ed: Premlses tn oodirepair-and wili ot « rmit:waste thereon,‘and
will pay:whén digiall té m dseoe .Isl@tlyl g ses"or -any.part'thereo,
-4.‘Mortgagors‘are const: 'deprﬂmnmmuhemlm ndef ;| a7id §pecifications adopted

tby them Mortgagors agresilo appty zﬁé gﬂtggr on ithe costiof such: constructlonrand
agree not torabandon such constru on.vg"nﬁc? comgﬁ same’within a reasonable @,;and in .any<event:by.

AR , 19291 andragree thatitheir deteult ‘under any, agreement contained:inithis Mortgage shall
termlnate the: obllgatlon Bank’thereafter.to fia herAdvances:

IN‘WITNESS: WHEF DF;ithe "\rtgagorstha\ caused thistMorioageito' berevecuiedst _____ﬂ:h_dayaa.
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STATEOF . INDIANA ) F . B ’
'8! : ,
"COUNTY or= _Lake _ 4
Before'me. a'Notary b s 21diCouty aridiSiste, this L4t amber __,10290: _,

personatly appearedtGer ld’
theatoregojng Mortgage.

I hereby, oerttty that:1am:not:anofficer. or:director- of; Bank..
Witness | my handrandtNotartal iSeal.
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3 ._ aiid_acKidiiledgeditha execution:

LT " Signature

Lo T Printed Ngirie-___ Stacey araf
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' My CO;nmIssloMEprres Qamnttath7e.~1994~. e o

o MwCounty ot Ftestdence Lake

™ etes s m e

st Instrument was:prepared iby:Chiax tz, Vice Pr
' 'Prep yComnterc:l.al Loan Department:

Return:to:: ‘Bank-One”MaerrillvilleNA
'Loan*Pioessing
1000/ E. ‘80th Place
sMerriliville,.IN- 46410: "

BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL

CONSTRUCTlON MORTGAGE . *OnglNAl,‘(WHITE)' iBORROWER'S.COPY (CANARY) FILE COPY (PINK) -
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5. Mortgagors will procure and maintain in effect at-all times adequate insurance in reliable insurance companies
acceptable to the Bank against.loss or. destruction of the Mortgaged Premises on account of fire; windstorm‘and'such
other hazards and in such amoufits as the Bank may require from time to time, and all-such policles of insurance shall
contain-proper clauses making all sums recoverable upon such policies payable to the Bank and to the Mortgagors as
their respective interests may appear; all such-policies of insurance and'all abstracts of tifle or title insurance policies

.« With-respect to the Mortgaged Premises shall:be delivered 10 and retained by the'Bank. until the indebtedness secured
& hereby s fully:pald.
¢

After-said last-mentioned date, completion of any.then unfinished:portion(s)of said construction shall be deemed:
“necessary to protect and preserve the security intended to be given by this- Mortgage", within the meaning of paragraph- '
"5"-dbove; and Bank:s hereby. granted such-rights.of:entry,-and-other rights; as:mayibethen necessary to complete-

*. iguch construction.
e ]
' -« 6 Bank:may, at its.option, advance and:pay:all sums:necessary to protect. andipreserve the security intended:to:
" ~be'given’by this:Mortgage; and all sums so advanced and.pald by.Bank shall become a part of the indebtedness secured:
“hereby and shall'bear interest:from date of payment-at the same rate or.rates as the principal indebtedness evidenced:
< by the Note(s); and'such sums may.include, butnot by way of limitation,:(i) insurance premiumsstaxes-and assessments,
andliens which'may, be or become.prior-and:serior to:this:Mortgage-as:a lien on the‘Motgage'Premises, or-any-part.
thereof:(li)the costiof:any abstracts-of.title, surveys;or other evidence which in the discretion’of Bank- may:be required
.+ toestablish and preservb thie lién of this Mortgag; (i) all costs, exXpenses and‘attorneys' fees incurred by.Bank in'regpeict
of:any,and’all legal or equitable'actions which relate to this Morigage or.to,the"Morigaged Premises, during the existence
ofthe'indebledness secured'by,this’Mortgage; and (iv) the cost of any.repairs deemed necessary and advisable by Bank
to'be made to:the:Morigaged:Premises,

o : s

7: Bahk'shallibe sibrogated to the"rights-of:the. holder ofieach:lien or claim' pald with moneys:secured hereby:it

any'défault shall occur. If T S in‘the:performance of-any
covenant or:agreement ( L lhaban gediPremises, or.shiallibe
adjuidged:bankrupt; or.f f ,.Hﬂnmﬁm%ng Jor: part:of the-Morigaged
Premises; then and In'ah o 'mtidstedngs's sestrgdihgraby shallyag o o lank :sbecome immediately
due‘and payable without RGHYT: ﬁ S; nmmmm oteclcsad ingly. The-waiver byiBank

of any-defdult-gfiMangagors <h i gkogaiate as b9 eiNoticey Bank-of itsiintention: totexercise-
anyiright or.option-hereunde %W%éiﬁ%’%q ortgagorsadnd any,one of i o> of Bank's rights'orremedies
hereunider. mayibe enforc succassim ¢ &ﬁwxﬂ%ﬁ. /e fﬁm\' 0 any:such, r/ght'or.remedy.-8hall ndt{pre-
vaiit'ts Iater.gnfarcement v lle' Mortgagors shall be In'default hereunder. Inthe eventof the foreclosure of this Mortgage;
alliabstracts of title and all titl& insirance npolic ofigrced Pramises “ame the absolute property of Bank.

'8. ‘Al riglits ahd'bligations of Marigagors hereunder shall'extend o and ba bindingiupon the several-helrsgrepresen-
tatives, :successors:and assigns-of Morigagors, -@nd:shall inure to:tho:bent oiiBank, Its: successors. andrassigns: In:

the"qV’ent!th§§TM9rggagg‘| Ixecuted by.cnly.one personior corporation theiword “Mortgagors” as. used herein'shall be:
construedito mean “Mortgagor:, anditheAafifis ard provisions of thisiMortoage’ construe accordingly.

9, :'Ijﬁfe’:B_énk. at s’ tlp.n;;[ngyfextgnd the time fosthe;payment of the Note(s),-or reduce:the:payments,thereon;.
or;accept-a renewal Noté(s) therefor, ‘without theicank: })tljbjg[&?;gnlgr lienholder, and without the:consent:of.the:Mort-
gagors'if thetMortgagors have. then: parted:with tij the'Moﬁg’;:ygdaP'remlses..ahd’ ysuch extension, reduction:or.

renewal:shallffiotatfact thie s ity,of this'Mortgas 6r | mprirthe Sasurity hereof I any manner whatsoever, or.release,
discharge:orsaffect:in-an sr:1heypersonal liability of the: Mortgagors. to:the B4

10. ThisiMotgage sl d:a Secrity Agn SOTANKES defingd!!n th arm;CommercialiCode for.
the fixtures,. personal'prc ling imateriatstdescribed n-the:  TO( 1clalise’on’page 1:ofithls

MOﬂgagB: "M.oﬂg.a'go.f*fo-_--gv‘:‘s-yvo wian u;i"\-ullqyaluv: aily - niancing o Cohunuauiii. mawl||Snts.,nép‘,é‘ssafy;‘o,;p'eﬂéét

:or maintainsits security:interest in:such pefsonalf property:or fixtures signed solely;by,the‘Bank.as. the; secured.party:

1% This Mortgege:secures an obligation incurred for.the construction of.an improvementon'land,sincludingitherac-
‘quistionicost of:the: land. if ‘applicable. .

-Reorder-from iiana’ Financial, nc.-
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