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‘ State of Indiana MORTGAGE 151-3791840-703
THISMORTGAGE ("Sccurity:Instrumeni”) is given on December 14 y 1990,
The'Mortgagor is Terry ‘L. Shuttz and Jeannine Shuttz , husbard and wife, both.of adult

.age ) | s

v whoscaddressis 918 Heritage-Ct. AaApt 102,

'Crown 'Point, 1IN 46307 ’ »i("Borrower®). ‘This Security. Instrument is givento
iUnion Federal :Savings Bank of Indianapolis: -,
) fwhxchmorggnized and'cxisting under-the laws of ~ the Unitedxstates , andwhose
-addressis' 200" Eant iBarrv Streat, ‘Fort Wavna, TN:46802' '
o % (L« :s Lender the principal’sum of
Eighty, Three Thor o BTG

Dollars (U.S*$ QI t %ﬁw to dated'tlic same dite as this.
Sccuntyxlnstrumcnt i('N / ‘prow es-forimon ypaymc 5," Wi deb, if'n f'carlier, due and payable on:

Jamm:y(m, 2021 This Dwmnm;ms mpmmttgﬂeﬂf. he repayment.of thc débt evidenced:
bysthe Note,.with intercst’, andballir %@?J EY* ell)pthe payment of-all-other. sums,-withsinterest,
advanced under iparagraph«6 togprotectathe security of- ecurity Instrument; and (c) therperformance of- Borrower's
covenants .and .agreements under- thnschcuntv)lnslmment and thé Note. For- thnsmurposc, ‘Borrower docs»hereby.mortgage,
.grait and'convey to Lendcrthie folloying deserit erfydocated Lak
‘County, Indiana:

Lot 47, ‘Faslilon Terrace Unit No, 2, Sdotdon B!, .6s ghown dn:rlat Posk. 38, page 34,
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which has the-address of “207. Chase: D, :Crown Foint. . . "
[Street; City) :
ifdigia: 46307 ©, (fProperty. Address");
‘ (2P Code) .

N
TOGETHER WITH all the improvements: fiow. or. hereafter- erecteds on ‘the property, and ‘alli eascments, rights,
appurtenances, rents, royalhcs, mineraloil and)gas rights-and profi ls,xwatcr rightsiand stock and allifixtures:now:or hercafter a

pait of: thc properly All replacemicnts -afid additions shall alsotbe covered!by this:Sceurity: Instrument; All-of the foregomg is
referred’todin this Secunty Instrument as the "Pmperty

i BORROWER :COVENANTS sthat Borrower. is lawfully scized of the-cstate licrcby.conveyed and has the-right to
t mortgage,sgrant andfconvcy ‘the Propcrly, and:that the Propcrty is-uncncumbered; except-for. cncumbrances of:record. Borrower

warrants.and will' defend generally-the title to the Property, against: alliclaims .and demands,-subject: to-any- cncumbrances of
record.

1, Payment of Principal, Interest and Late Chinige. Borrower shall! pay whicn .duc the principal .of, and interest on; -the
-debt evidenced:by.the'Note: and 'late charges due under:the Note.

2, Monthly Payments of Tam,"lnsumnce and Other Charges. Borrower shall‘include in cach monthly payment, togcthcr
with=thie. principal and interest«as set: forth-in the :Note and any late charges, ansinstallment of any.(a)staxes;and:special
assessments levied+or to+be levied against the Property,. (b)ilcaschold payments or.ground rents on the- Property,. andr(c)
prcmlums for msurancc rcqmrcd by paragraph 4$
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Each monthly installment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as rcasonably estimated

Ry Lender, plus anamount sufficient to maintain an additional balance of not morc than' one-sixth of the estimated amounts.
he full annual amount for cach item shall be accumulated by Lender within a period‘ending one month before an item would

become delinquent. Lender shall hold the amounts collectedsin trust-to pay items (a), (b), andt(c)sbefore they become -

delinquent.

)

If at any time the total of thc payments-held by Lender for items: (a); (b), and (c), together with the future monthly
payments:for such itéms- payable to Lender prior to the due dates of such'items, exceeds by more than one-sixth the estimated
amount ofspayments required to.pay such ilems when duc, and if «payments on the Note are current, then: Lender shall‘either
refund-the excess over onc-sixth of the estimated fmym'cnls or credit the excess over one-sixth of the estimated payments -to
subscquent-payments by Borrower, at the option: of- Borrower. If the total of the payments made by-Borrower for. item- (a), (b),
or (c) is insulficient toxpay the item whenvdue, then Borrower. shall pay to Lender any amount nccessary to make up-the

‘deficicncy on-or before the dite the item becomes due,

As uscd-in this- Sccurity Instrument, "Sccrc(ar{ means the Secrctary of Housing and:Urban Development: or his or her
:designee. Most'Security Instruments insured by the Seceetary are insured-under programs which require advance payment of the
entire mortgage -insurance premium, 1f this Sceurity Instrument is or was insurcd undcr a program:whichedid not require
advance paymeritzof the-entire mortgage insurance’ premium, :then'cach monthly,payment- shall also~include -cither: (i) an.
installment: of the annual mortgage insurance premium to be paid b& Lender to the Sccretary, or Sii) a monthly.charge instead of-
-4-mortgage insurance premium if this Sccurri'ly. Instrument is held:by the, Scerctary, Each monthly installment of-the mortgage
dnsurance premium shall be:in an-amount sufficient to accumulate the full-annual:mortgage insurance premium-with Lender one
‘month;prior. to-the date the full annual m°ﬂ§ﬂ§¢ insurance .premium:is due to the Scerctary, orif:this Sccurity. Instrument is
‘held by.the Sccretary, cach:miorithly charge shall'be in an amount equal to one-twelfth of onc-half percent of: the outstanding
;principal'balance due on'the Note. '

If Borrower tenders to:Lender the full payment of all sums sccurced by this Sccurity Instrument, ‘Borrowef’s-account shiall
‘be credited:with the balance remaining for; all: installments- for items. (a), (b), and!(c) and -any mortgage insurance premium
installment that:Lender has'not:become obligated to payto the Scerctary,-and Lender shall promptly refund any excess funds to
Borrower, :lmmidiately prior to:a'foreclosurcsale of:the Property or-its- acquisition by Lender, Borrower’s account:shall tbe
credited'with any balance remaining:for all installments:for items:(a); (b), and (c).

3, Application of |

h yments under paragraphs 1:and 2 shall dcr.ﬁlsft‘):}zbws:b he's
‘First, to the mort; remj 1 g B.Sccre 10nthly charge by the Secretary
isiis;eqd‘()]f the-nonthly s w@mﬂw orrox!;:(r)lp§d:u R =insurnncc,gtcmiuiim.\?hcn{this
ecurity- Instrument'wa

Sccond, to any:ta M;E@E(ElGIAMn 1d od-and other. hazard insurance

remiumsgas-required: . .
d Thir gﬁto in(tlggcgt} u .T@q@pcument is the property of
iFourthy, to amortization of«thcrmmm Q?B‘unty Recorder!

{Fifth; to late.chargcs due unde

-4, Fire, Flood'and Other Hazard Yosursnce.  Borrower ehall insurezall’ ! provements onthe Property, whethier. now -in:
. ang e LU L) ac Troperty, wacier now i
existence or.subsequently ‘ercet ainst any-hazards;.casvalticspand contin eIy, ludis I['u'e, for whic Lcndcr:re uires.
q ) 4 ) S 1 : [

insurance, This insurance:shall be:maintainediin: (lic:amonin(s and for.the periods that Lender requires: Borrowereshall -also.
insure-all imiprovements on' the Property, whether ‘nowsin-exisience’or subsequently crecied;iagainstiloss by floods;to- the ‘extent
fequired' by the Secretary, Allinsucance shall be carriediwith companics approyed by Lender. The insurance.policics:and any-
renewals shall:be held by, Lender and shall include loss payable elauses in favor of, and in-a form acceptabletofLender.

In: the~event:of loss, Borro litgive Lender immedi: ice by mail, Lender may make proof of: loss:if not:made:
promptly:by Borrower, Each:insurance: conipany concerncd ishereby authorized and direclcd lo:make: payment for.such loss,
directly.to Lender, ‘instcad of to’Borrower and to Lendenjomntly, All or.any part: of the:insurance procecds ay be applied by:
Lender,. at-its-option, cithcr.(a):to'the reduction:of e \debiednsss under the Note and:t! Sccurity. Instrument, firstito any
delinquent- amounts.applicdiinithe order.in Paragrapii 5; dnd then'ic:prepayment-of prineipal; or:(b) to the restoration:or repair

il e up - . . . # L. i y
of =thc~d§g§agcdsprozlp Any applicationt of thejgroeeeds do. thampsincipal shall nol cxicdd orgpostpone the-due date of: the-
whic '

monthly-payments =d o in Paragraph 2, or change ihe amount of:such pay Any.excess insurance’proceeds
over an.amount:requir rall outstanding indebtedacss-uaderishe Note and this Instrument shallibe.paid to the:
entity'legally.entitled th

Invthe eventsof Is. Sceurity Instrifi¢ht or.other transfe Property;that cxtinguishes; the
indcbtedness, all‘right, B s to the' purchaser, -

5»Preservation ard Mainteiianice of the'Property, Leaseholds,  Borrower-shall not.commit waste or:destroy, damage or.
substantially. change"thc*Property or.allow;the Property to, deteriorate, reasonable wear-and tear excepted: Lender.may- inspect
thie’ property, if the property,is vacant or.abandoned orithc loan'is in default. Lendér riay. take reasonablé’action'to ;l:rotqct and
;preserve ‘such vacant or. abandoned: property. If this Security: Instrument is-on a leaschold, Borrowersshall.comply withsthe
jprovisions oftthe l¢asc.. If Borrower "acquires fee title to-the Property, the leasehold and-fee:title shall not be.merged* unless
ilicnder agrees’io the' merger-in writing,

6: Charges:to-Borrower.and Protection of Lender’s Rights in the ‘Property. -Borrower shall: pay. dll: .governmental’ or
smunicipal :charges; fines and!impositions: that-are_notincluded in Paragraph:2, Borfower.shall pay these: obligations on:time
dircetly'to:the entity. which:is owedthe,payment, If failure (o' pay.would adverscly affect Lender’s interest in the Property,upon
‘Lender’s request Bofrower shall promptly furnish to Lender receipts evidencing these payments.

If'Borrower fails:to make thiese payments or.the payments. required by Paragraph'2, or fails to perform any other. covenants
-and_agrcements contained:in this Sccurity Instrument,ror there is a!legal proceeding that may.significantly affect Lender’s rights
iin:theProperty:(such-as-a. procecding in-bankruptcy, for:condcmnation-or to enforce laws or re lauons{,. then:Lender may do-
.and pay whatever.is: necessary:to protectthe valuc of .the Propérty and Lender’s rights in- the Property, including:payment - of
‘taxes, hazard insurance and other ilcms:mentionced in:Paragraph 2,

Any amounts disbursed by Lender under lhis'Par'agi'ths.hall become an additionaltdebt of Borrower. and be-sccured by:
this Sccurity Instrument. These amounts shall bear interest
Lendcr, shall be immediately due and payabie.

7. Condemnation. The:proceeds of any.award or claim for damages; direct or conscquential, in conncction with any.
condemnation or other. taking of any,part of-the Property, or for conveyance in placc of condemnation, are hereby assigned and’
shalli be~paidito Lender to the extent’of the full: amount of:the -indebtedness. that remains: unpaid under the Note and -this
Sccurity. Instrument, Lender shall:apply such:procceds to-the reduction of the indebiedness under the Note and:this Sccurity.
Instrument, first to any delinquent amounts applicd in the ordcr.provided in Paragraph 3,-and then to prepayment of principal,
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rom the date of disburscment, at the Notc rate, and'at the option:of
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«~ Outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitle

——-_——“
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Any ap lication of theg;;:occhs to the principal shall not-extend‘or postpone the due date of the monthly. payments, Whicm
refy to in Paragraph 2, or change the amount of such: payments. Any excess proceeds over an amount gc'%uircd(b pay. all:
thereto,

8:Fees. Lender may collect fees and charges autliorized by the Secretary.
‘9. Grounds for Acceleration of Debt.

(1) Default. Lender may, except-as limited by regulations-issucd br the Secretary in the case ofepaymentadefaults,
requirc immediatc payment in full of all sums secured by this Sccurity Instrument if:

i) Borrower defaults by failing to pay in‘ full:any monthly payment required by this Sccurity Instrument prior to or on
¢ due date of the next:monthly. payment; or

‘{ii)tBo‘rm':rcr defaults by failing,:for a period‘of thirty days, to perform any other obligations contained in this Sccurity
‘Instrument,

(b) Sale Without Credit Approval; Lender shall; ifs permitted ‘by. applicable law .andswithethe prior.approval ofsthe
‘Secretary, require-immediate payment in full of all the sums securcd by this Security Instrument if: °

(i)'All or-part of the Property is otherwisc transferred (other than’by devise or descent) by the Borrower,-and

(ii) The ‘Property:is-not occupicd by the purchaser.or grantee ashis orsher:primary or sccondary residence,. or-the

purchaser or grantec docs so occupy the property butihis-or her credit has not. been approved-in-accordance with.the
requircments of the Sccretary, .

(c), Ineligibility for Mortgnge Insurance, -Borrower agrees that should: this Sccurity Instrument and the note secured
thereby-notibe eligible for. insurance under:the National:Housing Act within 240 days from:the date-hereof; Lender may,
at.its option-and'not withstanding anything:in this paragmﬁh 9, requirc immediate payment in' full’of.all sums-secured'by
'thiis- Security Instrumeit. A.writien statément: of any auil orized' agent: of ithe Sccretary-dated' subsequent to 240-days
fromdthe datc hereof, declining tosinsurc this Security4lsistrunent andithe=nole seciired ithcreby; shallibe :deemed
-conclusive. proof-of .such incligibility,‘Notwithstanding ‘the forcgoing, this option may not-be excrciscdzb{ Lender, when
‘thie unavailability of insurance is solcly due toLender’s failure to remit'a mortgage insurance premium to the Secretary,

(d)'No Walyer, ¢ thatswould ncemitLeader 10 espayment:in‘full, but -Lender
does not reie o eTHes sy e R W Whients,

i G o a2 R e A (P v Sty wil i Londors it
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begc,cdigﬁg‘s are insfituted: To reinstate the:Security Ixis&ilglcnt;eB_ogrowcr..éhgu‘tcndqi_h‘a'ill p sum all amounts.required to
ring ‘Borrower’s account-current {ncluding, (0. | it&they nbligatio rrower under this. Securityslnstrument,
foreclosure costs ‘and! rcasonable aad ‘customary agtorneys’ feespand ¢ cnses properly . associated? with the: foreclosure
proceeding, Upon reinstatcment by Borfower,. this :cu'fig. wrument andithe obligations that it sccures shall remain.in effect
as if Lender had not requiredtimmedinte paymentin full, However, Lender is.n ircdito permit reinstatement if:(i): Lender
has acceptedireinstatement after the: commencement of:forcclosure proceedings-within. two. s immediately: preceding;the
comnmencemeit of a current foreclosire proceediog,, (i) reinstateme willi precludesforeclosure: on-différentegrounds - in-the-
future, or (iii) ireinstatem cntwill'a dversely affect the priority of thedien created this'Security Instrument,

11, Borower: Not:Relcased;sForbearance By Lender Not a Walver. Extcnsion of thie tirnc of payiient or modification. of
amortization’ of ithe sums: sccured by, this Security. Instruni#rtigvantediby Lender (o any successor. in interest of ‘Borrower shall

not: operateito:release the liability of the original Bosawir oregrrower’s successor. in intercst, Lender-shall not be:required to-

commence proceedings:agaiiist any successor. in-interast or. refuse te exteriditime for paymicnt Or othefwise modify. amortization.

of *the ssumsssecurcd *by, this. ¢ urity: Instrument=by rcason;of aufidlemand madeshy.(h inal :Borrower " or *Borrower’s;
successors in:intercst,-A earance by ‘Lender:i excrcising: anfiright .or remedy, <l ¢-a waiver of or preclude the
excrcise ofiany.right:or.r 2 "3

12, Successors and 15 Jolnt aﬁ’d?_'sgyg-gl?ig.igbﬁggty;}gqms“!gf S, s» and -agrccments of this:

Succuﬁtx lhs(n]“meﬁtgsh?a fit A eNAPACCATE IRA. neetnne: i | ovi !
Paragraph 9.b: Borrowe ygreements shall begjoinl-and stveral,, Any Borrower who'cosigns this Security:
nstrument butidoes not*cxecute:the Notc:‘(;) is co-signing this Security Instrument: only:to: mortgage;, grant and:convey: that-

,- subject to. thesprovisions . of

Borrower's:interest! inthe: Property- unider the tcfnis:df:lhis‘s_cqgﬁ?' Instrumeiit;; (b)-is'not personally:obligited ;&P@yitﬁc suis:

4

securediby. this Security, Instrument; and:(c)-agrees that Iender and any.othcr. Borrower may agree to cxtend, modify, forbear or
make any accommodations with regard to the term-of this‘Security Instrument or the' Note without:that ‘Borrower’s:consent,

. . B
. 13, Notices, Any notice to’Borrower provided for-in thisSecurity Instrument-shall be given by. delivering it or by mailing it
by first class mail unless applicable law requircs use_of. another:method. The notice shall’be directed to the Property-Address or
any othicr.address Borrower. designates by. fiotice to LendéF. Any notice to:Lender shall be given:by first class mail:to:Lender’s:
address. stated hercin or any address Lender ‘designates by “notice to Borrower. ‘Any noticc' providedfforin this Security:
Instrument shall beidcemed to have been given to Borrower or Lender when given as provided in'this paragraph;.

14. Governing Law; Severability. This Sccurity-Instrument:shall:be governediby Federal luw and:the law of the jurisdiction:
in which the Property-is located:. In the:event that -any provision or-clausc of:this Sccurity. Instrument. or.the Note conflicts:with
applicable law,such coiflict shall:not -affect othier

ic: . h affect otlier provisions of:this Sccurity. Instrunicnt or the Note which: can b‘c,ch'n:cfféct‘r
wuhoul:‘ the «conflictinggprovision. Toithiscendfthe’ provisions. of this Sccurity Instrument and the Note areideclared to:be.
scverable,

15. Borrower’s:Copy. ‘Borrower shall be given onc conformed copy of this Sceurity Instrument,

16. Assignment of Rents, Borrower unconditionally-assigns and: transfers tosLender -all the rents and reveniies -of- the
Property, Borrower authorizes Lender or Lendcr’s agents to collect the rents and:revenucs and hereby dirccts cach tenant of the
Property to pay:the rents:to.Lender.or Lender's agents: However,. Krior to Lender's notice to Borrower of Borrower's breach of
any covcnant.or agreement m%thc_Sccun:iy Instrument, Borrower shall collect and receive all' rents and’revenes of-the Property
as (rustec ‘for.the benefit:of Lender and Borrower, This assignment .of rents constitutes un absolute assignment-and not an
assignment for.additional'sccurity only,

Il Lender-gives notice of breach to Borrower: (a) all rents received by Borrower shall be held:by Borrower. as trustee for
benefit of: Lender-only,to-be appliéd to the sums secured by the Sccurity Instrument; (b) Lender shall’be entitled to collect:and
recéive-all' of the rents of the Property; and (c) cach tenant of the Property. shall pay.all rents.due and unpaid to Lender or

Lender’s agent on Lender's written' demand to the tenant,

‘BR1238- ~ Pagedof4

10. Relnstatement, /orsower ightito barei ' Mﬁ“’“ @fuired fimi cdiate . payitient: in' full :because of
Borrower’s: failure:to:ps A!Hmounmmﬁe?or lﬁf ccurity’ nstmn?cnt."This right’ applies.even:after foreclosure
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Any application of the proceeds to the.principal shall not extend or postpone the duc date of the monthly payments, whié%
refc:reg to in-Paragraph 2, or change the amotnt of such-payments. Any excess proceeds over an amou{x{’rymuired to pay. all:

~ ontstanding indebtedness under thie Note and this Sccurity Instrument shall be paid to the entity legally eatitled thereto.

8:Fees. Lender may collect fees and'charges authorized by the Secretary.
#Grounds for Acceleration of Debt

s+ (a) Default: Lender-may, except as-limited by regulations issued:by the Secretary-in the casc ofspayment-default
require immcediate paymc'nt in full of all sums sccured by this Sccurity lynsttumcnt il‘z:qu P .
ﬁi‘)xBorrower defaults by failing to pay in-full any monthly payment required by this Sccurity Instrument prior to or-on
¢ due date of the next monthly payment, or

' ﬁ)i?u‘:;m‘:" defaults by failing, for a period-of thirty days, to perform any othier obligations contained'in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, ifspermitted:by applicable law and:with the -prior approval-of the
Secretary, requife immediate payment in full of all the sumis securcd by this:Security Instrument if:
}

/(i) All or;part of the Property is othcrwisé transferred (other than'by devise or descent): by the Borrower, and!

(ii) The Property-is not occupicd :by. the ‘purchaser or grantee as his or:her primary. or sccondary residence, or the
purchaser. or grantec docs so occupy.-thie property. biat: his or her credit has not been approved'in-accordance with the
requirements of the Sceretary. )

i(c)-Ineligibility for Mortgage Insurance; Borrower agrees: thats shouldthis. Security. liistrument andtthe note sccured
thereby not be eligible:for insurance under the National Housing Act within 240 days:from:the date licreof, Lender may,
at its.option and.not withstanding-anything in this paragfaph‘9; requirc immediate paymcnt in‘full of all'sums secured by
this: Security.Instrument. A writtcn statement of- any,authorized -agent of the Secretary. dated subscquent‘to 2407days.
from -the datc hcreof, décliningito insurc_ this ‘Security Instrifient and the note secured thereby, shall be deemed:
conclusive proof: of such’ineligibility, Notwithstandisg the forcgoing,. this option.may. riot: bt exercised tby, Lender when:
ithie unavailability of insurance is solely due to Lender's'failirc to rcmit a mortgage insurance premium to the Secretary:

3
payment in: full}, butsLender

(d)¥N0 Walver. ( LA WOUG jpus s adiinges N

does not require LendiERpat yaiyy e lghls Wit o< ‘cvents.

(¢) Regulations ecremgy, @ny, \ lignspissged by tary;will limit. Lender's rights
in:the-casc of: p: ,‘Nﬁm@m‘mmmh ¢ vaid.This Security. hfslrurggntv
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dosot e ooy o gl ko
_ ‘102Rélnstatement. AroWerzwwm‘ ifghen; ired i cdidte payiicht-in*full because; of
Borrower’s failure to pay an-amount duc under (he-Note OFthis: #insttument; This right -applics eventafter foreclosure
rocecdings.are institutcd Tosrcinstateithe Security, Instrument, (Borrower :shall ‘tender in'atly )-sum -all afiounts:required to
ringsBorrower’s¢account scirrent” including; (o'the cxicat they arc obligations: of Borrower - under.thisSecurity/Instrument,
foreclosure: costs ardi reasonable and _customary ailorneys’ lcus Abexpensesaproperly. associated with :the foreclosure
proceeding, 'Upon reinstatement by:Boffower;ithis SceuritylInsirument aad the obligations tha securesishall remiain:in"effect
as if Lender had not requirediimmcdiate payment in (ulldHo ver,Len der,is not- required to permiit reinstatementifi!(i) Lender
has ;acccpted!reinstatercnit after thc commenceir tyof forcclosure proceedings withialtwo years immediately, preceding: thes
comimencement of :a-current foreclosisc proceeding, (if) reinstateme willipreclude foreclosure on:differeiit grounds:in: the'

‘future, or (iii)reinstaterncat:will adverscly affect-thc priority of (He'lien created by this Security {nstruient,

11.:Borrower Not. - |éasedigForbearance By Lender Not a Waiver:  Exicnsion of the ir - of paymet-or modification’of
famortization of ‘the surs sectred by. thmeqcurnly;lqst_rummt.gan(c‘(#by*Lcndqu (o any successor. in interest-of Borrower. shall
anot;operate to releaseith ability,of the original Borsowoz o Borcower's successor.in inlere: _ender shall not be required to

:commence; proceedings apains! any-siccessor in inferestior refise <o zxtend time for payment of otherwise:niodify:amortization

of the’ sums secured by this Sceurity/lnstrumentiOy reasonsot “aiydemand made by, (e orizirial Borrower “or Borrower’s
successors‘in interest. ‘earance:by Lendcsiis -exercising ‘agy:sight or.remedy <io!! ¢"a waiver- of .or precludethe
exercise of any right or : -

12, Siicoéssors an ind; Talitand SeveratH4abllly; Co-Slgne s and: agrecments -of this:
SéciirityInstrument sh =it the successotgTand’assigns of¢Lcnd ', :sibject. 10’the jprovisions oft

raragraph '9.b. Borrow { er-“who- co’signs; this. Security.
nstrument biit does; not-exccute the;Note:. (a) is- co-signing: this Securityinstrument oniy.to mort ¢, grantrandfcovey. that
Borrowei's:interest!in:the-Property-under, the terms of this:Securit Instramient;(b) is'not personally obligatedito.pay. the sums
sccured:by, this Security, Instrument; and (c)‘agrees that Lender and any ‘other- Borrower- may, agice to extend; mo_dig', forbear or.
make any accomimodations with regard to the:téri-of this Security Instrument o. the‘Note without that Borrower’s consént.
_13.'Notices. Any-notice'to'Borrower:provided for'in thisiSecurity Instrument shall be;given by delivering it or. by mailing it
iby-first.class mail unless.applicable law requires use of- another method: The notice shallibe directed to, theiPrope: "Address or
-any:other address Borrower ‘designatesiby. notice to Lender: Any notice to- Lender-shall be: given:by,firét"class mail toiLender’s
~dddresssstated shereinvor-any-address Lender *desighatés by:notice to Borrower. Any notice provided{for-in this Security-
Instrument shall-be’ deemed'to‘have been given to Borrower. or Lender when given-as;provided in this paragraph:

14 Gover‘f!u‘;'{g Law; Severability. This Secusity, Instrunicnt shall be-governed by Federal'law:and the lawof ithe jurisdiction:
in:whichthic Pfoperty is, located. In-tlic. cvent thatany. provision-or clause of this Security Instrument or:the Note conflicts with:
applicable law, such’ conflict: shall niot: affect other. provisions of this Sccurity'Instrument or.the Note which can be given effect:
without: the conflictingzprovision: To this end the :provisions ofsthis. SccuritysInstrument and:the#Note*are declared .tovbe

severable..
15. Borrower’s Copy. Borrower shall be givenone conformed-copy of this Security.Instrument..

16.-Assignment of Rents, ‘Borrower unconditionally assigns and (ransferssto Lender all!the rents and :revenucs ofthe
‘Property. Borrower authorizes:Lender or Lender's agents to collect the rents and revenucs and:hcreby dirccts cach:tenant of the
‘Pfoperty to.pay.-the rents to Lender or Lender’s agents-However,,prior to Lender’s:notice to Borrower of Borrower’s breach of
any-covenantior agreément:in the Security Instrument, Borrower. § all collect and receive all rents andireventuces of the Property
s trustee for the benefit-of Lender and Borrower. This assigiment of rents constitules an absolutc assignment and:not: an-
-assignment for-additional sccurity only.

1f Lendér gives notice of breachi-to:Borrower: (a) all rents. received by Borrower shall be held:by. Borrower-as:trustee for.
benefit of Lender. only, to be ap;;)licd!toilhc sums secured by the Sccurity Instrument; (b) ‘Lender shall be entitled to collect and
receive all-of: the rents of the Property;-and’(c) cach tcnant of the Property. shall:pay all rents duc and unpaid to Lender or
Lender’s agent on:Lender's written demand to the tenant. o
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“Lender from exercising its rights under this paragraph 16.
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Borrowcr has not executed any prior assignment of the rents and has not-and will not perform any act that would prevent:

-

Lcnder shall not be required to enter mﬁ)on, take control of or maintain the‘Property before or after.giving notice of breach
‘to:Borrower. However, ‘Lender. or a:judicially appointed recelvcr;ma do:so at:any time thiere-is a-breachi. Any application of
‘rents shall not cure-or waive any delault-or in date any.other right or-remedy, of Lender. This- assignment -of rents of the
Property shall terminate when thc debt secured by-the Security Instrument is paid-in full; -

NON-UNIFORM COVENANTS. Borrower.and Lender furiher covenant and agree as follows:
17: Foreclosure:Procedure, If Lender requires immediate payment in‘full under paragraph'9; Lender-may foreclose this.

Security. Instrument by judiclal proceeding. Lender shallibe entitled:to collect all: expenses lncumd in piFsulng the rénedlés: ~
provided in this paragraph 17, lncludlng,*but not limited to, reasonable attorneys’ fees and costs of title'evidence.

18, Release. :Upon:paymest of: all-sums secured by this Security. Instrumeiit; Lendcr. shall'relcase this-Security Instrument:
withotit: charge to Borrower.

19, Walver of Valuation and Appralsement. Borrower waives all'right of valuation and appraisement:

1

Document is
NOT OFFICIAL!

» Riders to this'Secur serurgent, 1f one or moreariders are cxccuted!by Borrow Ibrecordedttogethict Withi this.
Security, Instrument, the. 0y e ishill amend and supplementithe covenants

andi ecmenls of: this Sec i rityiInstrument as rider(s) w a_part. of this Security Instrument, [Check applicable
box(es)) Y t%ﬁ‘ Laﬂe‘hﬁ %yﬁecoxp&'}:

i *CondominiuriRider ] \djustablcRiate Ride lGrQwingrEQui'thider
*I;l Planned:Unit DevelopmeatRider: 1 :Graduated¥aymentRider. | Other

‘BY'SIGNINGYBELOW, Botroycr-accepts and agrees «0sthe st cris contaidcd i this scurity3Instrumcnt and¥in any: (

-rider(s)executed by Borrower. and recordcd with it

g (sealy
-Borrowe
(Seal),
-Borrower
: ~ <e(Seal)
| N A
STATE'OFINDIANA, = Laks Cotiity sz 1
On'this 14th, day of December- , 1980: ,before me, theundersigned, a-Notary. Public isis
aind fr: said Colity, pcrsonally appeared ‘Terxy L, ‘Shuttz .and.
,Jeam:lm JShittEz, 4
Q" .\..‘C i |
3 b ; n of.the foregoing instrument
\ WITNESS my\hhnd ‘and’official seal,
"JCommxssxon' ues
danuar 2 4‘(
«Resldent of “{ake iCounty
Thls‘lnstrument)was preparcd by: Cheri Jolli.ff, Bramh! Manager
‘Waterfield:Financial' Corporation \
‘ 3oa.w. 80th. Place:
hhmillv:llle, IN 46410
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