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THIS DO@UMENT PREPARED‘BY JOHN A ‘KATALINICH FOR AVCO FINANCIAL SERVICES

REAL ESTATE MORTGAGE 1,,, 9. g MORTGAGEE: .
. [FAccount NU;A'BER ,: (¥ /UO .. AVCO FINANCIAL SERVICES
i MORTGAGORKSY : 549202858' ’ . OF .ND'A"APOL'S, INC.
- i -Last Name Fust Initial Spouse’s Name 101 N. MAIN ST .
-WITNESSETH, that Morigagor(s), mortgage and wareant to Mortgagee, the following descnibed Real Fatate in the County of |
1! -LAKE . State of Indiana, to wit:

LOT 24, :FOUNTAIN RIDGE 2ND -ADDITION, UNIT 3, TO:THE CITY OF CROWN POINT, AS SHOWN: IN PLAT;
BOOK 46, ‘PAGE 40, ‘AND' AS AMENDED*BY- PLAT OF :CORRECTION :RECORDED JULY 29, 1977 IN.PLAT BOOK:
47, PAGE 88, IN LAKE COUNTY, INDIANA. '

together with all buildings and improvements now or herealter erected thereon and all screens, awnings, shades, storm sash and blinds, and heating, lighting,
-plumbing, gas, electric, ventilating, refrigerating and air-conditioning cquipment used in connection therewith, all of which, for the purpose of this mortgage,
shall be deemed fixtures and subject to the lien hereof, and: the hereditaments and appurtenances pertaining to the property above described, all of which is
«referred to hereinafter as the “premises” n

MORTGAGOR' ALSO ASSIGNS TO MORTGAGEE ALL RENTS. issucs and profits of said pgemises, reserving the right to collect and use the same, with ot
without taking.possession of the premises, dusing continuance of default hereunder, or to upply'l.laninst any deficlency remaining after foreclosure sale and during
continuance of such default authorizing Mortgagee to enter upon sald premises and/or to collect and enforce the same without regard to adequacy of any sccuity
or the indebtedness hereby secuzed by any tawful means,

FOR THE:PURPOSE OF SECURING: (1) Performance of cach agreement: of Mortgagor contained  herein; (2) Payment of the principal:sum with interest, as
provided in 'acco'xdanceqwjth- the: terms and provisions \of a Loan Agreement/Promissory Note (hercinalter referred to ay “Loan Agreement')? dated
12-14-90 herewith exccuted by -Mortgagor and payable to the order of Mortgagee, in the principal swm of

$ : , andthaving the date of its final payment due on __12-18-05: , or as extended, deferted or. rescheduled! by
renewal’ ortrefinance;-(3) Payment of- any. additional: advances, with-interest-thereon, as may-hereafter be loaned by Mortgagee to Mortgagor in a maximum sum

ofr$ 85000, 71¢ i (4) The payment of any money. that may be advanced by the ‘Mortgagee to Mortgagor for any feason or to ‘third partics, with
‘interest thereon, where the amounts are advanced: to:protect the security or in accordance .with the covenants of (his Mortgage: £5) Any. senei®al,"tefinancing or I
exténsion* of said Loan ‘Agreement, or any other-agreement to pay whie may.be substituted therefor. (6) Any sums expended by’mortgagee foy attorney’s fees
and/or foreclosure expenses which-are chargeable-to the mortgagor under the provisions of this mortgage andfor the Loan Agreement, -

Aliipayments made by,:Mortgagor.on
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d FIRST: To ":’c ‘pa me‘i‘;dog:‘u?i e ﬁ UL IWYICUI il aseIku {m‘“ ..‘ 't iiemiums."r_gpalrs.:t‘ind all other C'hll’ge.l
and cxpenses agreed to'be sby. ' pell 3
SECOND: To the pa'y&’cnl‘olem 2id :loads ocument 1s 4y P

|
THIRD: To‘the payment-of prir - ;

TO PROTECT-THE SECURITY HE ) JMQ TRIQ E’!’EI QM«; on of Mon; gee in such niinne:; in such'.

amounts, and in such companies as Mi % rom time to time approve; agd to'keep the policies therefor, propés! rsed, on deposif with Mortgagee; and that -
loss proceeds (less expenses of collection) sh qﬂ appti 10t; or,to the restoration of said fmprovement;
(2)To ga{all taxes and ‘special assessmenis of any kind that have been or may.be levied or asstss thin the'State of:indiaha upon sald premises, or any.part thereof, o
: :fon the Loar’Agreement or debt secured hereby, or Qp?@@efﬂwww #‘!!thoan ‘Agicemeat or sald debty-and procure and deliver to:
forigageejten days before the day:fixed by, law, for the Tirstinferest or penally {o accrue thereon;:the official‘recelpt of the proper officer-showing paymént of-all such:
taxes and assessmeénts, (3)To keep sald premises'free from‘all prior liens except:the existing l‘irs,t-Mortga;e. if.any and upon demand of Mortgagee to pay and procure!-
release of any lien which in any,way may inipair the security,of this Mortgage, (4)To pay when due any prior lien or Mortgage on the premises an ;,qqlwlt};mn ing any:
right or-option:granted by any prior lien or by an iepholder | it the pri ance of such prior lien to'increase, not to permit the principal balance of
such prior.lien to increase above the balance exisiingat the ime of the making of ths Mortgage untilthis Mortgage shall have been paid in full:(5) In the event of default. .
by-Mortgagor(s) under pa,rasraphsl(ll 2);:(3) or:(4)'above, Mortgazce,sat lts opilon’(whether. electing toideclare the whole Indebtedness hereby secured due and}
collectible or.not);:may (a)‘effect the insurance above provided:for and pay the reasonable premiums and charges thecefor: (b) pay all said taxes dnd assessments without*
determining the validity thereof (unless Mortgagor(s) instituted proper legal: proceedings o testith y.of such taxcs or assessments and have dépositéd with:
Mortgagee sccurity. therefor’acceptable to:it); andi(c) pay suchiliens andiall such disbursements, -with inferest:thereon from the time of;payment:at the highest rate:
allowed by:law;:shall be deemed a‘part of:the indebiedness sceured by (his Mortge e and shall be immediately due andipayable by Mortgagor(s) to'Mortgagee. (6) To:
keep thie buildings and other improvemcnis now or hereaficr erected in sood condition and repair, not'to commit or suffer any waste or.any use of said premises contrary:
to restrictions of:record or contrary to laivs, ordis r regulations of;proper.put sity,not (o remodel the.im sments except:with:the written consent of
Mortgagee, and to permit Mortgagee to enter at all reasonable times for tie pun’)ose of inspecting the premises. (7) That,they will pay, promptly and without relief. from._
valuation or appraisement ‘laws;:the Indebtedness hereby seciired, in full comphaiice, with the termis of sald Loan Agreemcnit-and this Mortgagey(8) That-the time of
payment of the indebtedness hereby sccured;.or orﬂnn( portion thereof, may beertendés or renewed, and any portions of the premises herein described may,.without
n

notice, be released from the lien hereo! out releasing or affecting the paisenal liahilit ol any. person or corporation (or e paymént of said indebtedness or the lien:
of this instrument-upon'the remainder. of said premises for the full amosntefsaid indebédncss then remaining unpaic. (9)No change in'the ownership of said premises.
shall release,.reduce or, otherwise affe such personal liability or 12 ¥en hereby created st 10) 1f.any.of the undersiz -a married personghe/she represents and
warrants that this instrument has been d in his/her behalf, and-féithis/ her Scle and separate use and benefit as :/she has-not exccuted the same as surety"
-for anothér, biit that he/she is the Bc reundefs =
iITISMUTUALLY AGREED THAT “1gagor shall flal orgeglect ta pay astaliments on said Losx on anK,’other‘advance or obligation which
smay-be secured:hereby as the same ma me, dus,;upon:contoencemeet|otany:proceeding to e ¢ this’Mortgage, or at any time thereafter-
suntil expiration of the périod of redem hall be'entitled asa siawnerisizht, without riotice ap{person claiming under them, without:
iregard to:the solvenicy or. insolvency:c he payment of the Tndebl herel { o-the then value of the premises and the

-adequacy.of the secirrity, and whether : | thién b pied by.the owner of the equify ption, : Jmmgjgtc_qprolntmen; of a recejvesiwith’
ipoer-to take possession of said premises, to collect all reritils dnd’profits thereof-and to lold and apply.the receipts as the court may.order for the benefit of M_onlgngec
‘and the maintenance of the sccurity.~(2? ‘A's additional security for the répayment of-the indebtedness hereby‘sccurqd:'Mortgagor(s),hcreb‘y assign 10 Mortgagee all their

. +right, title and interest in and to'any’existing leases and all future leases, including any oil, gas or mineral leases covering all or any part'o the.premises herein described

X\ and any extensions or. renewals of sald leases, and all rents,.royalties, issues,income and:profits- thereof, and Morigagee is hereby granted the:right, i

s ; to enter and!take possession of the'Mortgaged premises and to collect such rents, royalties, issues, income and profits. Moitgagor(s) hereby authorize an ]
‘Instruct-the lessee under any such lease, or his'or its'assigns or successors.in‘interest, to.pay:to' Mortgagee all rents, delay rents, royaltles or income that may be due or:
‘become due under any such lease or by reason of such occupancy. (3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances; liens or charges paid’
and-dischurged‘from the proceeds of;the:Loan-Agreement hereby securedyand even though said prior. liens have been relcased of record; the repayment of said'Loan;
Agreement shall be secured by such lieiis on the portions of said premises affécted thereby to the éxtent of such payments, respectively, (4):Whenever by the terms of this'
instrument or of said ‘Loan: Agreement Mortgageée is,given any option; such option may be:exercisediwhen the right accrues, or at any time thereafter. (5) All
Mortgagor(s) shall be jointly and severally liable for fulfillment of their covenants and agreéments heréin contairied, and all provisions of-this Morigage shall inure to
and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively, (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said:Loan Agreement shall be deemed‘to impose on the Mortgagor(s),any
obligation of payment;-execept to the extent that the same may be legallr enforceable; and any provision to the contrary shall be of no force or effect. (7) Any award ofy
damages under condemnation for,injury to, or taking of, any part of all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys:
received, as above provided for-insurance loss progeeds. (8) In case default shall be made inthe. payment. of any installment of-said:Loan: Agreement.or of interest:
thereon when due or if. there shall be a‘failure on the part-of Mortgagor. to-comply with any covenant, condition or. provision of this Mortgage, including causing or
permitting the principal balance of any prior lien to-Increase above the principal balance of such lien existing at-the time of the making of this Mortgage, then the said’
Loan Agreement and the whole indebtedness, Jess unearned ctharges if any, secured by this Mortgge, including all payments for taxes, assessments, insurance premiums,_
and liens; as:heréin specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived); be deemed to have matured:
and become due and payable at once, or at any time thereafter at Mortgagee's option, by foreclosure or otherwise, In the event of such default, Mortgagor agrees to ray
Mortgagee's reasonngle attorney’s fees and/or foreclosure costs actually incurred, except-to the extent that the payment of such itmes'by the Mortgagor shall be
prohibited‘or.Jimited by the provisions of the Indiana Uniform Consumer Credit Code. ‘

STATE OF INDIANA, Vo , , i
COUNTY OF f DATE OF MORTGAGE_ ;. 12-14-90¢ i
'Before nie, the wide'rsigneb.- a Notary Piiblic in and for said County and State, IN WITNESS WHEREOF, said:Mortgagor(s): hereunto set. hand and'seal the
on this14TH-_ day of _DECEMBER 1990 .personally .day and year first dbove wyjtte / ' m
" . , do'v i
eared ENWARD A ‘WOLEE , | 4 M}f
:ﬁﬂ acknowledged.the execution of the above and foregoing morigage. @4’ g Z _ A ? ’
MORTGAGOR; BORROWER EDWARD: A- WOLFE ‘
My Commission Expires, ’
{
2-4-93 (SEAL) |
1 MORTGAGOR, BORROWER

19 B FRIAENTNOF LAKE COUNTY ORIGINAL
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