159746 Sebie Ve

REAL ESTATE MORTGAGE
THIS INDENTURE made this 1lth day of __December , 19_90 | WITNESSETH, That
Ronney Robinson and Edna Robinson, Husband and Wife Mortgagors, -
of _Ieke - County, State of Indiana,
MORTGAGE AND WARRANT to

£ BENEFICIAL INDIANA®INC.,

{J BENEFICIAL MORTGAGE CO. OF INDIANA,

a Delaware corporation duly authorized to do business in Indiana,

}'.' . (The box check above identifies the Morigagee)

having an office andplace of business at ._238 W, Lincoln Highway, Schererville, In. 46375 .

Countyofi________ . Lgke . __ Indiana, the followmg described real property (“Pmpeny *) situated in the
County of (*Property”) situated in the County of .. Lpke. . . .. .. .., Indiana:

W

_ Lot. »7’ and the:South Balf of Lot-6, in Blook.l, in Hdighland Fark -Addition to- Gary,g
-as 8hownh in: Plat Book 8, page 13, in Lake County, Indiana. ‘
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‘together.with all rights, privilcges, hereditaments, appurtenances, ﬁxturesandfimprovements now or hereafter on the?l;nopeny,':and the-
rent, sissués-and profits of.that Propet '

©'Ifsthis\box: is:checked«tt Mong "s'subj‘cgciito‘,a ior:morigage dated _____ ' : 19____:executed!
bY e DR N B R — -si.. 45 mortgagor(s):to.

S SR S S — |\ T4
whlch prior mortgage sccurcs payment of 1 promisson olc in the prineipal amount of:$: . That-prior mortgage
was recorded:on o190 ,-With:the Récorder of. : :County,

Indiana in Mortgage Record No. » PAgC s

4N

'f;nisfMongagc'is'givcn to sccure the.performance of thesirovisions heréofgnd payment of arcertain Loan Agreement (YAgreement”),
‘which is:oftéven.date'herew nd is'in the

Total of Payment' 4328,00. (precomputed ‘loan),
.E)-Agtual Armount of - pdogeshér with intercst lances of:the ‘Actual Amount-
oftboan‘at the ra scpe ‘setiforth-inthetdgreement.
Mortgagors: covenait 2 Mortgagee, as follows:
- 1. Tolpay'when due: allindebtedness prov:ded in thetAgreement and'secured by thns'Mongage, wnhout:relieftfrom valuaﬁon*andi
appraiseinentilaws: . o

2. ‘Ibtkeep the'Property iin;as)goodforder andirépair.as attpresent, reasonablé .wear and téar. excepted, and*nend;e’r‘:to commltenor
“suffer: any'waste on:such‘Pmpeny 5

o 3% 'lb‘keep therpe‘rty\xnsured against‘lgss by.f ﬁm and such other.hazdrds and!in such amounts as’Mortgagee'slnll nequine,‘with«
S k ,carrlem satlsfaemy to*Mortgagee lwith*losmpmble.to Mongngee as;its mtemtnma;; appggr DN

abh e,

""5?;.\'_' pay‘dlltdxes‘nnd!assessments ileviedagainstithe’ Property-when | due:andtbefme;penalties accrue; .., .l

On failure of. Mortgagors in any.of-the forcgomg, Mortgagee, at its option, may (a)'pay any and all-taxes levied'or- -assessed agamst lhe
Propeny, and alllor part: drpnor orsenior encumbrancesion the- Property,-(b) insure the' Property’ andf(c)iundertake the: repair. of;the
Property to:such extennas lt‘deems necessary. All:sunis-advancedby. Mortgagee:for any.of suchpurposes shall become'a;part of the !
Indebtedness secured by: -this. Mongage and shall:bear. interest at theiRate of Charge or, if the loan is a préconiputéd:loany at the Aninual
Percentage” Rate from and after the’date-of payment:by:Mortgagee until repaid in full by Mortgagors.
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Inithe event of the death of:one oﬂthe Mortgagors, Mortgagee, at: its option;. may:declare the unipaid balance of the Actual Amount of i
Loan or Total.of Payments togc.u““r withtaccrued interest; 1mmed|ately, due andipayable.

Upon default of Mortgagors.in any,payment or performance provided for in this Mortgage:or in the Agrééinent, if any. Mongagon or
. any’ ‘'of them be-adjudged bankrupt} or.a trustee'or:receiver. be appomted for- Mongagom or any-of them or.for. any;parf of the. Pmi')é’rty.
‘then-the Indebtédness shall become immedidtely- due and payable at the: sole"option’ of: Mortgagee, ‘without notiee.iandfthns' Mortgage
may be foreclosed aecordmgly Any cost incurred by. Mortgagee or its agents in obtammg an abstmct of title;:any other ‘appropriate title -
evndence. or any neasonable attomey () fees or expenses mcun'ed by Mongagee in nespect of 1 any, and all' legal or. equltable procwdmgs
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If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of:title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may
declare the entire balance of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, pnor to the sale, has executed a
written assumption agreement containing terms prescnbed by Mortgagee including, if required, an increase in the rate of interest
payable under the Agreement. .

No delay or extension of time granted or suffered'by Mortgagee in the exercise of its rights under this Mortgage shall constitute a-
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or. more of its rights or remedies
under. this Mortgage successively or concurrently.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior. mortgage and to prevent
any.default thereunder. Mortgagors further agree that should:any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or. other action-taken to foreclose the prior mortgage, then the amount
securedby this Mortgage shall become and:be due and.payable in full at any time thereafier, at the opuon -of Mortgagee and in
accordince with the Agreement. Mortgagee, atits optionymay pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee ideritified on the prior mortgage. All paymeiits made on
the:prior mortgage by Mortgagee shallbear-interest:at:the Rate of Charge or- Annual:Percentage Rate until paid in:full.

Upon commencement ‘of a’ suit-in foreclosure of this:Mortgage or a:suit to which*Morgagee mizy:be m'lde a party'by reason of. this

Mortgage, or at any-time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without

notice to ‘Mortgagor or any person claiming under Mortgagor, and without consideration of the adequacy of the security -or the

solvcncy of Mortgagor, shall appoint a receiver for thie Property. The receiver shall (1) take.possession of the Property; (2) collect the

rents, issues andprofits-of the Property; (3) out ofithose monics, make repairs and keep the Propeity.in proper condition and rcpmr,

and (4) pay (a)-all taxes and ‘assessments accruing during.the rccewcrsmp. (b) all:unpaid taxes and-assessments and tax sales remaining
unredeemed, at or.prior to the foreclosire sale, (c):all inSurance.premiums-necessary totkeep the Propeny insured in‘accordance-with

the provisions of this Mortgage, and (d) the expense of the receivership, and apply-the balance, if any, against the Indebtcdnéss secured:
by this-Mortgage.
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Signature of Mortgagor. /
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" "Rdward! P.. wre of Mortgagor
‘ Edna
W, *Printed:Nanie
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'Witiiess: SR ¥ e i .
T o ' == 1 Signature of Mortgagor v

e ~»Printed Nam¢

STATE OF INDIANA o
S8 ’

'‘COUNTY- OF Lake

‘Before me, a Notary Pubhc in:and for said County and State, personally. appeared
who acknowledged the execution of the-foregoing Mortgage.

Witiiess: my ihandsand’ Notarial Seal:this _1hth _ day, of __Docember , 19 (
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v xittie P. Sargent - 16
, FUTTIE P SAR2ENT: o

e e ens ROTERY FUCLIC STAIE COF zm'.m"»
This instrument was preparedtby, LALE Couvsy
KY CONNISSION CXP. Nani.13;1951"

‘Notary Public

Kittie P. Sargent

Return-to
Beneficial Indiang Ine:
PO- Bax 1402

Schererville, In. L6375
BOR 4:IN-13515-33.0ct. '90i




