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| MORTGAGE £

THIS MORTGAGE ("Security Instrument™) is given on ., NOVEIDYX, 30, ...,
19.90..... The umm,awr is ..Neil, E.,.Ghlendorf.and. Thexesa. Ohlendor.f,.:huaband a.ndkwife.
Y onivaasaeseasesagsissssssaasassasanssaasss CRRorrower”), This Security Instrument is givento cocoinn,
tla“i ........ .whu:hnsorgnmzcdandexnstmg
under. thctl:.i\:rg ..., Indiana, .. 1. ..... e .and‘whuse address is .11) North' Fourth. St¥eet,

+ .....Ken ».Indiana. ..4795 RPNt .11 Y o B

? ‘Borrower owesilendersthe principal sum of . 'Ihirt.Y' our'lhousand Five ‘Hundred ai /l d"'"'""

xKd ceetssettssstrereny

> w8 v aparsaies

.....................Dollars(US 334 500:..00 crenias Thlsdebx nsewdenccdbyBorrowcrsnutc'

« dated the same date as-t1is Securit nt¢"Note™)yrwhich tesifor monthly p with the' full debt, if not
;paid-earlier, due andjpa 30 20LGi e v iiiis e his Securityilnstrument
secures to:Lender: (a) - H m\‘lttlﬁt. te 'newals; extensions and?
modifications; (b) the | ﬁ j‘u de atect-the security of this.
Security Instcument; an MW ﬁi@‘iﬂ dA.rimL N Security, Instrument and- Y
the Note. For.this purp er does hereby. mor tand convc toile e ving describedjproperty
|0Cﬂtcdin ssebrassrenae ¥ g’-ufp-nn‘oi:nuﬁig#-%no HM oénn Hn-n u-0--u.:,coﬁ'n“y.‘“qa'ﬂnﬂ{

the Lake County Recorder!
. 1ot 96 inh.Castlebrock Unit 1, ». 884per plat thereot,, recorded in Pl& Book 46, ;page
! 128‘ in the?Offit -of the RecondA* oF TakesGinmty,, Ind. ana,™
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which has the-address of. ...L7543kMaxion Drive, ..., o Towell T,

+[Strent) 3fCity)r
Indiana 45356 ‘Property. Address”
Ve "l{Zip Code) (“Property. %
TOGETHER-WITH all the improvements#now orshereafter erected onuhcapropcny, and all easements, rights,

appurtenances, reats, royalms. mineral;oil and gas nghtsand profits, water rights and! stock and all fixtures now or hierealter

a part ofithe property, All replaccmcnts and'additions shall’alsobecovcrcd by this Security Instrument. All of the foregoing is
., referredito-in:this.Securitynscrument as the “Property.”

*

‘BORROWER-COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has.the=right to
mortgage, grant and.convey the Property and thac:the Property.: id) unencumbered, except for encumbrances of ‘record.
Borrower .warrants andiwilli defendt generally. the «title to.the Property against all claims-and demands, subject to-any.
‘encumbrances oftrecord.

THIS SECURITY. INSTRUMENT combines uniform covenarits. for nationaltuse -and#non:uniform’ covenantsawithy
tlimited: variations by:jurisdiction:to.constitute a uniformisecurity instrument covering.real property.

INDIANA=Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT, . . Form 3015 12/83

*BANKERS SYSTEMS, INC.. 8T, CLOUD, MN 56302 FORM MD-1+IN 8/84.




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.-Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late'charges due under the Note.
2:FundsforI'axes and Insurance. Subject 1 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeaely leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items. “
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federalor -
state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lenider
may not charge for holding and applying the Funds, analyzing the account or verifyjng the escrow items, unless Lender pays
Borrower interest on the Funds andapplicable law permits Lender to make sugh a charge. Borrower dnd Lender may agree in
writing that interese shallbe paid on the Funds, Unless an agreement is made or applicable faw requires interest o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, TheiFunds are pledged as additional security for the sums secured by this Security Instrument,
3f the amount of the Funds held by Lender, together with the future maonthly payments of Funds payable prior to the
due dites of the escrow. items, shall exceed the amount required to pay the esctow items when due, the excess shall be, at.
Borrower's option, citlier promptly repaid to Borrower-or credited to-Borcower on monthly.payments of Funds. 1f the
amount of the Funds-heldiby Lender is not sufficient w pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mike up the deficiency in one or-more payments as required by Lender.
Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely refund to Bartower any
Funds held by Lender.:1f underparagraph 19 the Property is sold or acquired by Lender, Lender shall apply, nolater than
immediately prior to thie sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of application
as a-credit against the sums secured by this Security Instrument. :
3. Application of Payments: Unless applicable law,provides atherwise, all payments received by Lender under
sparagraphs 1 and 2 shallibe appliedfirst, to late charges due under the Note; second, to prepayment charges due under the |
Nates third? to amaunts payable underparageaph 2; foureh, to interest due; and-last, to principal due, ' i
4; Charges; Lic pay. ull hargesefi bi itions ateributable to the !
Property which may att o urity instrument, and jeaseiold d'rents, if anysBorrower.
shall pay these obligatic ,(m umaﬂtulﬁiu rower shall pay themon
{
r@wgr

time directly to the pers pign rpwer shallprc ish to Lol mounts co be paid under
this paragraph:lf:Borec ket N cfits 1 ! w&(i\y.., i wer receipts evidencing

the payments,

Borrawer. shall prosr [ Aitastsdib Gy bismetrich hss Priarig o Ssoumyf 1 nstcument unless Borrower: ()
agrees in writing to the p .cmof.tliqf )igatian seeored by 'tli}i 1p a mapger ageeptable (o e der; (b) contests in good
faith-the lien'by, or defends againse ¢n u%:gﬁ%ﬁ S:‘:'shﬁﬁn. e ﬁrﬁéﬁdf&hich inthe).cnder's opinion operate to

prevent the enforcement of the lien or forfeiture of any.part of thelProperty; or. (€) secures from the holder of the lien an.

agreement satisfactory o Lender s Yinatit this Se Anstrun nder determines thatany partof the
Property is subject to o licn whiciymay attaimprioriggrover thisdeeuricy Instrumentplicoder may give Borrower a notice
identifying thedien, Barrower shalsatisfy the lien or wke one ormore ofthe actions set forth above within 10 days of-the
giving ofinotice, !

'S: Hazard Insurance. Borrowe: shalltkeep the improvements now existing orchereafier erectedtan.the Praperty.
insuredfagainstloss byifire,hazrdsineludediwithin cthe term - extended coverage ™ andiany oth inzards-for which:Lender
requires: insurance. This insura \ibe smaincinedtintthe dmound and for the periods. thatélender requires, The

‘aval which shallinot be

insurance carrier:provi
unreasonably.withheld,

. Allinsurance pol;
shall have the rightto
ofipaid premiums and |
Lender. Lender may.m

Unless-Lender
of the Property damag
restoration or repair i
applied to:the sums sc

Borrower. abandonsithe Property, or does novanswer within 30°days-a noti

i the insurance shall'be chosen by Borrower subjece to Lender's.a

s and'renewals shall be agcapuabletalatder and shallinclude a stand

[§'thie policies and renewalszbfiender redaites :Borrower shall pronpis

alinotices, In thie evetitad lossgBorrow@rshall-give prompet noce
i of loss-if: not- magde promptly-by ‘Borrower.
wr otierwise agrée i writiog, insurance proceeds shal
inn or repiir isecananiicly feasible and i
Hy feasible orileienssecurity would be !

i ¥

L} &

J mortgage clausesLender

ive to'lender all receipts
he insurance carriers and

d to restoration or repair
ity. is:not Jessened. If the
urance proceeds shallbe
ress- paid to*Borrower, If

ce from 'Lender that the insurance carrierhas

offered'to settle a claimsthen Lender may collect the insurance proceeds, Lender may use the.proceeds to repair or restore the
Y !

notice is:given;

Unless Lender and Borrower ot
;postpone the due date of the monthly-pay
under paragraph 19 the Property is acquiredtby.

. Property or to.pay sums secured by this Security.1nst rument, whether or not then die, The 30-day period will begin when the

herwise agree in writing, any application of:proceeds to principal shall not extend or
ments referred t inparagraphs land 2 or change the amount of the:payments. If
Lender, Borrower's right 1o any insurance policies and proceeds resulting

from damage to the Property:prior to the acquisition shall pass o Lender to the extent of the sums secured:by this Security
Instrument immediatelyzprior to the acquisition. ‘ :
6. Preservation-and Maintenance ofiProperty; Leascholds, Borrower shallinot destroy, damage or substantinlly

change the Property, allow the Property 10 deteriorate or commit -waste,
Borrower shall comply.with the provisions of the lease, and if Borrower acquire
fee title shallnot merge unless Lender agrees o the merger in writing,

If-this. Security Instrument is on-a leaschold,
s fee title to the Property, the leasehold and

7. Protection of Lender's:Rights:in the Property; Mortgage Insurance. If-Borrower fails to performethe covenants

and agréements contained in this Security. Instrument, or th
righits in the Property, (such as aproceeding in barikruptey, probate

ere is o legal proceeding-that may siggificantly, affectLender’s
, for condemnation or to enforce laws or regulations), then

Lender may do-and pay for whatever is necessary to protect the value of the Property and-Lender's rights.in the Property.

Lender's actions may include paying any.sums secured by a lien which has priority over this Sccurity Instrument, appearingin

.court, paying reasonable attorneys'fees andientering on the Property t make repairs. Although-Lender may take action.

under this paragraph 7, Lender does not have to do so.

Any-amounts disbursed'by. Lender under this;paragraph 7 shall become
Security'Instrument. Unless Borrower and‘Lender agree to other terms of payme

thie date of disbursement at the:Note rate and shall be payable, with.interest, upon notice from Lender to Borrower requesting:
payment.

e e fevhe was

additional debt of Borrower secured by this
nt, these amounts shall bear interest from:
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Pay—

1f Lender required mortgage insurance as a condition of making the loan sccured® by this Security In.
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the-insurance terminates in accordance with Borrower's and Lender’s written agreement or-applicable-law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give :Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnationor other taking of any.part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and:
shall-be paid to-Lender. - i

‘In:the event-of-a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowerln the eventpf a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds-multiplied'by the following fraction: (a) the total amount of the sums secured immediately before wking,
dividediby (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If thie Property.is dbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages Borrower fails to respond fo Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair df the Property or to the -

sums secured by thiis Security Instrument, whether or not then due,

Unless'lender and Borrower otherwise agree in writing, any application of proceeds toprincipal shall not extend'or

spostpone the due date of the monthly payments referred to insparagraphs 1-and 2 or ¢hange the amount ofsuch payments.

10; Bortower iNotdRéleased: iForbearance By dLender ‘Not a-Waiver, Extension ofettie, time. for ipayment or

imodification of amortiz o ' iffrsyjccessor invitieerese of
iBorrower shall not ope m m i K ¢ in interest, Lend€rshall
inot be required tocomr Jihgs agdins n¢s m s,re. ¢ ‘or. payjengor pthetwise
-modify amortization of Nﬂnj:c T Em ' hx;: Te, by-tie ripina{ Horrovier
eorEquaowﬁ_r'sfsucccsso efest AnyibsBes nu :ndler m ’ l’g. ¥ fgll not beagwaiver of or
reclude:the'exercise of. any, i V. . ' : o
P 11, 'Successors and’” ,};@%%e&, M&ﬁ&ﬁ&%nﬂ]ﬁtﬂ}{el’ﬁm A coveo tgf‘ﬁ.ﬁd’xjgr‘é'éh\é‘ntsdfthis
Security, Instrument-sha)ibind and bhedi _me@mmﬁwmﬂdmurmm ubjéentl theprovisions of
paragrapht17. Borrower's covenants and:agreements shallibe joint.andiseveral? AnyiBorrower. who co-signsithis Security
Instrument but doestnat execute the Note: (a) is co-signing this Security.Instrumentonlyto mor igoge, grant and convey that
Borrower's interest-in'the Propertyunder the teems ofithis Security Instrument; (b) is nnpper 1lly.obligated to pay the
sums secured'by. chis Security Inscrument; and«(c) 2greesitha: Lenderisnd any:oiher Bokrowerimoy ngree to exténdymodify,
fotbear oramake any tccommodationsawithiregarditoithe tcims of this Securityalastrument orthe Note withoutthat
Borrower's-consent, ‘

12; Loan-Charges, Hfethe loansccurediby «his Secur ity -Instrument is subjece to a law which-sets maximum loan
charges, and'that law is [inallyinceepretedso thae e interes: orother loan charges collected or 10 be collected in connection
with the loan exceed the permitied limies, then: (1) any such loan chacgeshall be reduced by the amount necessury:to redice
the charge to the,permicced limit; and () any sums already collected fromiBorrower which excecdedpermitted limits will be
refunded'to Borrower. Lender may choose to make thisasfindijceeducing the principal owed under the Note or-by makinga
direct payment:to Borrower, 1 arrefund reduces prigtipiithe fedastion will Be treated as a partidl prepayment withoutany
prepayment charge underthe Note. : et

13; Legislation ing Lender'sRightsaif enictiment odetpiration of applicable’ s the effect ofirendering
any,provision of the:N Security Instrumenundatusczabienciording o its ter dt its option, may-require
immediate-payment i sums-securedibihiis Sechrilinstrument and 1ng y remedies: permiteediby
paragraph 19, [f Lendc uption; Lendershalh EiRESReSteps specificdA ragraph of paragraph 17.

14; Notices. A W nenvidod fardin this!Seenrity 1nsir ventby. delivering-it oriby
mailing itbyifirst class mail unless applicable law requiresuseofan i edirected'to the Property

Address or any other.addressBorrower designates by notice to'lender. Anynotice tol.enter shall be given by first class mailt
to Lender’s address statedtherein or anyother address Lender desjgnates by notice to Borrower, Any notice:provided for-in-
this Security'lnstrument-shall be deemed tohave been given to Borrower or Lender when givenus provided in thisiparagraph.
15. GoverningsLaw; Severability, This Security Instrument. shallibesgoverned®by. federal: law and:the law. of the
jurisdictionin whichithe Property is located¥in the event thatanyprovision or clause of this Security lostrument dricthe Note
conflicts with applicable law,such conflice shall not affect ocherprovisions ofithisSecurity'lnstrument o the Note which can
begiven effect without-the conflictingiprovision. To this.end theyprovisions of this Security Instrument and the'Nate are
declared to be severable.
16.Borrower's Copy. Borrower. shall besgiven one conformed copy. of:the Note and of this-Security. Instrument,
17. Transfer of the Property or a Beneficialblnterestsin Borrower. Ifcallior.any part-of thie Proptrty or any
interestin itis soldor-transferred (or if a beneficial interest in Borrower is soldor transferred and Borrower is nota ndcural
sperson) without Lender's prior. written:consent, Lender may, at its option, require immediate;payment: in. full‘of all sums
secured by, this SecurityInstrument, However, this option shalnot be exercised by Lender if ekercise is prohibited by federal
ilaw as of the date of this Security Instrument, :
If Lender.exercises this option, Lender shalligive Borrower notice of sccelesation. The notice shall provide ajperiodof
mnot less than30daysfrom the date the noticeis deliveredor mailed within which Borrower must pay all sums secured by, this
Security Instrument: 1f Borrower fails 1o pay these sums prior to the cexpiration of this period, Lender may.invoke any.
remediespermittediby this Security:Instrument without. further.notice or demand on-Borrowet, .
18. Borrower's-Right to"Reinstate. :If Borrower meets certain conditions, Borrower shall hn\'cg'the;rng\rto"‘:have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S:days (or such othizq:p\crjl)ians
applicable law may specify for reinstatement) before sale of thePropesty. pursuant to any:power of sale containediin this Se-
curity Instrument; or (b).entry of a judgment enforcing:this Sccurity-Instrument. Those conditions are thfnt Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Notehad no accylc‘rauo'n occurred; (b)
curesany default ofany other convenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument,
including, but.nez-iimited to, reasonable attorneys! fees; and (d) takes such actionias Lender may-reasonablyrequire to as-
sure that.2tieilien:ofithis:SecurityInstrument, liender’s rights inithe'Property and Borrower's obligation-to;pay-the sums
secured by this Security Instrument shall continue unchanged*Upontreinstatement by’Borrower, this Security’lnstrument

and'the obligations secured hereby shall remain:fully. effective as-if-no acceleration-had‘occurred. However, this-right w0

reinstate shall not apply in the case of acceleration-under paragraphs 13 or 17. .

(%]
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NON-UNIFORM COVENANTS Borrower and Lender furcher covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and’

17 unlessapplicable law provides otherwise). The notice shall specify: (a) the défault; (h) the action required to cure the
default; (c) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther
inform Borrower of the right 1o reinstate after acceleration and the right to ussert in é?\e foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Leader at its option may require immediate payment in full of all'sums secured by
this Security Instrument without further demand and-may foreclose this Security Instrument by judicial proceeding.
Lender shallbe entitled to collect all expenses incurred in pursuing. the remedies provided in: this. paragraph 19,
including, but not limited'to, reasonable attorneys'fees and costs of title evidence.

20. Lender in Possession. :Upon-acceleration under paragraph 19 or abandonment of the Property, Lender. (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the:Property and to collect the
rents of the Property including those past due. Any rents collected by-Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and:reasonable attorneys’ fees, and then-to the sums secured by this Security Instrdment,

21. Release. ‘Upon payment of all sums sccured by -this Security Instrument, Lender shall release this Security
‘Instrument without charge.to Borrower,

22, Waiver. of Valuation and Appraisement. Borrower waives all-right of valuation and:appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and-recorded‘tugethier with
this-SecurityInstrument, the covenants and agreements of each such rider shallibe incorporated into and:shall amend and

sup lement the covenants and agreements ofsthis Security Instrument as if the rider(s) were aspart of this Security

Instrument, [ Check applicable box(es)) . :
O AdjustableiRate Rider OCondominium Rider i0R-4:Family Rider
O Graduaced: Payment Rider O:Planned Unit Development Rider

R Other(s) s

’/ ;
®
BY SIGNING BEI ; pgg&MQMA\SM 'S this Security Instrument
and-in any-rider(s) exc i NUTrtz)\FFI

This Document is
the Lake Counti

'.- .oAntcsll-'tti' (Scal)

—Borrower

~

A R . T1))

aresa+Oh »f ~Botrower

[Space Below This Line For Acknowledgment) ———--

{

STATE:OF INDIANA. ...........Newton 0 . unty

On'thisr...”.ﬂ seNday of; NQVG '¢F,'l990.bc e me,ithe undersigned, a-

‘Notaty Riblicin and;for saidiCountyspersonally, appeared Neil E. Ohlendorf, andfT cresa. Ohlendort,....
.:husﬁ?and. andbwife v aand geknowledged the exccution®of che foregoing:instrument,
L i )

M.ITNESS my‘ha dlofficial'seal, o /;/ :

3 OF ~ ﬁ ~ L ke -,
‘My Commission expire ‘ MM' & ), ’ T
D IR 4 p 5 y ' X oy

slageli S es et nnane

ad
./' “’.‘.« .. it N -
TS 1 nf :1’:!
o ‘ : TSR, e
Thissinstrument was prepared’by: REntland, Bank,  Kentlan 51R 0GR As Sk,

v (nﬂmﬂ) ) Nemr‘!'?,":..‘.;‘ L o
v N e e -
Pegido Qoya

Camesi

(g}
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ROLLOVER MORTGAGE RIDER

NOTICE: THE MORTGAGE SECURES A ROLLOVER MORTGAGE NOTE WHICH' CONTAINS A

PROVISION ALLOWING FOR -CHANGES IN THE INTEREST RATE. NET

: INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER: PAYMENTS
‘OR A ‘LONGER"LOAN: TERM, OR BOTH. NET DECREASES. IN THE INTEREST

RATE WILL RESULT IN LOWER: PAYMENTS.

This Rollover Mortgage Rider is made this __3Qth day of _Navemher ,

. 20 , and is incorporated into and shall be deemed to amend and supplement the

e

19 90

"Borrower" )

to secure Borrower's :RolMlover Mortgage Note (''Note"). to

Kentland Bank e same date and

ent

rtgage an lo;

icovering the pro

i 7 S

Lot 96 in: Cast

‘In addition

further covenant

Mx Qdﬁglg;ﬁ;m;

This Document is the property

“ i cmmrﬁéﬂba&ﬁwn&amﬂ oo

ind agrees as fobiows#

-

cage, Borrower

R SRR

=

The Note provides ‘or an initiall interest r e which may be increased

or decreased every  thirty-si L (. 36" ) months, 0
subject to enagreemgx'_of”Bc ‘ower andi'Holder. Theprate of interest

canfiot be changed to more than five ( \»per ntag podnts: higher ox

lower than the ini Lntere‘ mate. [ 6 rate of interest changes,.
{thec-amount stheeBorrowerVShmonthI,‘payments may change as provided in

the:Noté., iNct Increases: in. the'%pﬁéﬁéy ,rate: may result in higher pay-

mentsi.or a | ifiterest

rate will r It

ar'loan tefi, ©: ggpfﬁ" éﬁ;decreases in th
*n lower,pay@§§t )

:State- of Indiana, Newton County :ss:

On thisi _ 30th... . day of _ November .., 1990

undersigned a “Notary: Public in. and forssafHﬂCounti
Neil E. Ghlendoif.arid Theresa ‘Ohlendorf
of ‘the: foregoing instrumentu

sy

Wiltness mX.hand’andxqfficfal seal.

My ‘commission: e;c'pireS::t / '& -9/’

personalﬁy appeared
o -and acknowledged the iexecution

i >,

before me, the

This instrutient was: prepared by:

/ Ropﬁbmggycfhth)i.
Kentland? Bank, Kentlangl Iﬁw Hak

hua u-n -

Comnusazon F " phw b

indlana

."“ '. [‘_ ll

n'/ lqgl
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfeh of: (1) yearly tuxes and assessments which may attain priority over this Security [nstrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of-future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is suchan institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that-interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to.pay Borrower any interest or earnings on che Funds. Lender shall give to Borrower, without
charge, anannual accounting of the'Funds showing credits and debits to the Funds and the purpose for.which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the' Funds held by Lender, together with:the future monthly payments of Funds payable prior to the
duc dates of the escrow items, shall exceedithe amount required to pay.the escrow items when due, the excess shall be, at
Borrower's-option,-either promptly-repaid: to«Borrower.or. credited!to:Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficienc to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to-make up the deficiency in one or more payments as required by Lender.

‘Upon payment in full ofall sums secured by this Security Instiument, Lender shall promptly refund to Borrower any
Funds held by Lender. If-und h 19the P is sold irccdhby Lender, Lend Ul apply, no latersthan
immcdiatcly;prior,t() th 1 IJ? acquisttion by Lenuet, .llfs 38 the time of upplicmion

as a credit against-the s ythis § Omment

3. Application i5. Ualess applicable law provides ogherwi P rived: by Lender under
paragraphs:l and 2 sha ied: fj cghafpeddirt v ‘I A‘ " c!, ' charges due under the
Note; third: to amount: sie under paragraph-2;fourth, to interest due; andilast, to pring e,

4. Charges; Li¢ns, Hor BieiShipauihaes tsssfifiee @rge 5 o i usicions attributable tosthe
:h

I
Property which may attaify priority over thisse rie:k: ryment an:llér i;la ayaments or ground rents, if any, Borrower
shall pay these obligations in the manﬁhgr( %1 P ré)g‘}lﬁ?:yo : gl%ait ‘&*fumunner, Borrbwer shall pay themon
timedirectly to the person owed payment. Borrower shall promptly furnish to Eender all notices of 2 mounts to be paid under
this paragraph. If Borrower makes these payn lirectly; Borro Halliprompely furnish to Lender receipts evidencing
the payments,

Borrower shall promptly diseharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the payment. obligation sccured by the lienin o manne ¢toLender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings whichiin the Lender's opinion operate to.
prevent the enforcement of the tien or forfeiture of any pare of the Property; or (¢) secures from che holder of the lien an:
agreement satisfactory to Lender subordinating the lien o this Sccurity Tnserument. If Lender determines that any partof the
Property is subject to a licn-whichnayattain priosicy over this Sccurity Instrument, Lender may give Borrower anotice
identifying the lien. Borrower shall satisfy the lien or take ane,or more of the actions set forth above within 10 days of the

- giving ofnotice.
5. Hazard lnsurance. Borrower shalltkeep dighisnprovenietite. now existing or -hercafter crected on the Property

insured against-loss by- hazards included wichigichifrera “extened coverage” and any othér hazards for which Lender
requires -insurance. Th ance shallibe maintgifed insithe: amolints and for the peric Lender requires. The
insurance carrier ‘provi msurance shall beehesensbysBorsower subject to Tend valswhichsshall not-be
unreasonably withheld. o
All insurance po rals shall be acceptatitelibladfider and shall inet wrtgage clause. Lender
shall have the rightto h dren@wals. If Lender requires, BOrrowe e to Lender all receipts
of paid premiums and renewal notices. In theevencolloss, Borrower shall give prompt notice to the insurance carrier and:

Lender. Lender may. make proof of<loss if notz-made promptly by Borrower.

Unless Lender and'Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration.or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f-the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied:tosthe sums securedtby this Security Instrument, whether or not then due, with any excess paid to Borrower. f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle aclaim, then:Lender may collect the insurance proceeds.-Lender may use the proceeds to repair or restore the
Property or to-pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall not extend.or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of-the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds.resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Sceurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Insteument, or there is a legal proceeding that may significantly affect Lender's

rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then

Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in
‘paying-reasonable attorneys’ fees and entering on:the Property to make repairs. Although Lender may take action
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If ‘Lender required mortgage insurance as a condition of making the loan secured by this Security “In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with‘Borrower’s and Lender’s written agreement or applicable law. _

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specify’ng reasonable cause for the inspection;

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation orothertaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall-be paid to Eénder. '

Insthe event of a-totalstaking of the Property, the proceeds shallibe applied to the sums secured! by -this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and:Lender otherwise agree in writing, the sums secured By -this Security-Instrument shall be reduced by theamount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Rorrower orif after notice by Leadero Borrower that the condemnor offers to make
anaward or.settle acla ver fails to respond o Lend date the notice is given,

" { }
Lender is authorized t 3 pﬂeuwnthls resto f the Property or to-the
uhenyw -then

sums secured’by.this-S rether or not ue,

Unless Lender. v N@iE‘QFFIQEL joffoff>roce cipal shall-not extend-or
postpone the due date ronchlyplymenesreférfedo 1 patag FRAA2 Brchany wuncof such payments.

10. Borrower R mils m:ig A F[}ggﬂ‘igdt*@(?i. jsrtxepfion « e time for payment or
modification of amortization of the sums secured by this SecurityInstrimentgcnte bye{cnu satiysuccessor in interest of
Borrower shall notopefatcco releas idbi e ORBIAATB O S Eu B olver's successors indnterest. Lender shall
not be required'to commence proceedings against any successor in interest or refuse to extend time forpiayment or otherwise
modify amortization of the sums securedby this Security Instrument by reason of 2ny demand made bysthe Griginal Borrower
or Borrower's successors ininterest.Any forbeasance bylender inexercising any righeor remedy shiall notbe a waiver of or
preclude the exercise of aay right ‘or remedy. e .

11 Successors andAssigns Bound; Joint and Several Liability; Co-signers. The covenaritsand agigements of this.
Security, Instrument shall bind‘andsbenelic the successors and assigns of Lender and-Borfower, subject-td’the provisions of:
paragraphel7. Borrower's covenants-and agreements shall be joint and several. Any Borrower who co-signs ‘this:Security
Instrument but does:notexecute thelNoe: (a)is co-signing this Seeurity [nstrument onlyto mortgage, grant and convey that
‘Borrower's interest. inithe Propesty understhe terms of this Secucity lastrument; (b) is not personally obligated'to.pay-the
sumssecurediby this Security Inscrument; and (¢) agrees that Lender and any other Borrower-may agree to extend, modify,
forbear or make any. accommodations with: regard wirhe termézof this Security Instrument or the Note without that
Borrower's consent.

12, Loan Char, {f the loan secured by A Security TnsGenment is subject to W ich sets-maximum loan
charges, and that law:is interpreted'so that thednterestar othgidoan charges collected : collected in connection
with:the loanexceed th ed limits, then: (aang stchidoaicharge shall be reduced ! unt necessary to reduce
the charge to the perm W (bYany sums dreiidycolleciédiyom Borrower wi permitted limits will'be
refunded to Borrower. nse tomake thiselinibyreducing the pringe the Note or by makinga
direct payment:to Borr educes principall thereduction will be repayment-without any

prepayment:charge un

13; Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering,
any provisionof the Note or this Security Instrument unenforceable according to its terms, Lender, atits option;may require
immediate spayment in full:of-allisums secured by this Security Instrument andsmay invoke any remedies. permitted by
paragraph 19:1f Lender exercises this option, Lender shalltake the steps specifiedin the second paragraph of paragraph 7.

14. Notices. Any-notice'to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mailunless.applicablelaw requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shallbe given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this-Security Instrument shall be deemed to have beengiven to Borrower orLenderwhen given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal?law andithe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumentor the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of-the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in -Borrower. If all or any part.of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferrediand Borrower is not a naturak
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full:of allisums
secured by this Security Instrument. However, this option shall not be exercised by-Lender if exercise is prohibited by federal
law as of che date of chis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a.period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument. If Borrower fails to pay these sums prior to-the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's-Right:to Reinstate. If Borrower meets ceértain conditions, Borrower shallshave the right o have
s Securi ument discontinuediat any.time prior.to the carlier of: (a) 5 days (or such othersperiod as




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; ‘Remedies. Lender shall:give notice-to Borrower:prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and

17 unless-applicable law provides otherwise). The notice shall specify: (a):the default; (b) theaction required to cure the
default; (c) adate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and(d) that'failure to cure the default on or before the date specified-in the notice may-result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the rightto reinstate after acceleration and the right to assert in the foreclosure proceeding the.non-
existence of:a-défaultor any other defense ofiBorrower to dccelerdtion-and foreclosure. If the-defailt is fiot cured on:or
before the date specified inthe notice, Lender at its option may require immediate payment in full'of all sums'securcd'by :
this Security Instrument without-further.demand:and may.foreclose this Security lnstrument by.judicial: proceeding.
Lender shall be entitled to collect all expenses incurred inspursuing the remedies providedtin thisyparagraph: 19,
including, ‘but not limited to, reasonable attorneys: fees and costs of:title evidence.

20. Lender-in Possession: Upon-acceleration under paragraph 19 or abandonment-ofsthe Property, Lender (by
judicially appointed receiver) shall be entitled to enter-upon, take possession of and‘manage-the'Property andtto collect the
rents of the Property including those past due. Any rents collected by Lender or the réceiver shall be applied first to-payment
of:the costs of management of the Property and collection of rents, including, but notlimited tosreceiver's fees, premiums on’ |
receiver's:bonds and:reasonable attorneys’fees, andithen:to-the sums securedby this Security Instrument.

" 21, Release. Upon payment of all sums securediby this Security Instrument, Lender shall release this Security

Instrument without charge to-Borrower. ) ’

22. Waiver ofrValuation and Appraisement. ‘Borrower waives-all right of valuation and appraisement.

.23. Riders:to thi e i recorded:together.with
this'Securitydnstrumen @ Epcqumeﬁtieig be to and shalllamendiand
supplement the-covena ements of this Security, “Instrument as if the « a: part-of this Security

Instrument. | Check ap A '
i e{% A’dju:tab‘:;f }; }e N OIGQ)E:»E\I(@IAL - “Family. Rider
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and:Late Charges. Borrower shall prmﬁptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.'Funds for Taxes and Insurance. Subjcct to applicable law or to 3 written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid o full, @ sum CFunds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may ateain priority over this Sceurity Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and () yearly mortgage insurance
premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimares of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federalor
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items. Lender
may not charge forholding and applying the'Funds, analyzing the account or verifying the escrow ftems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing thas interest shall be paid on the'Funds. Unless an agreement is made or applicable law requires interest co be paid,
Lender shall not be required to.pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge,an annual dccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the

Funds was made. The Funds are pledged as additional security for the sums secured by this Security Inssrument,
1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
-due dates of the-escrow items, shall exceed the ainount required-to.pay the escrow items when due, the excess shall be, at
Borrower's optiongeither. promptly repaidito Borrower- or credited to Borrower on monthly payments of Funis. If the
amount of theFunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-1o make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of al) sums secured by this Security Insteument, Lender shull promptly refund to Borrower any
Funds held byiLender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior t the safe of the Property or its acquisition by Lender, any Funds held by Lender atthe time of application
as a credit against the sums secured by this Security Instrument, ’ B

3. Application of Payments, Unless applicable law pravides acherwise, all payments received by Lender under

iparagraphs 1 und 2 shall'be applied: first, to late charges due under the Note; second, to prepayment charges due under the,
Note; third, to amounts payable underparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lies t 5 ns attributable to the

Property which may att rents, if any-Borrower

shall pay. these obligatios
time directly to the.persc
this paragraph. If Borro
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agreement satisfactory to'Lender s eing: 1S Securicy lnstrumes [erdetermines thacany part of the
Property-is subject to aslicn which ihayattain priocicy over this Securiy-Insteunment, Lender-may. give:Borrower-a notice
identifying the lien. Borrower shall satisfy the lien or take onc or more of the aciions set forthabove within 10 days of the
Living of notice, '

5. Hazard: Insurance, Borrowerss halldkeep <hedmprovements-now existing.or hereafter crected on the Property
insured againstloss By fire, hazacds ineluded within e term “extended coverage” and any other hazards for which fender
requires insurance. This -insuranc libe maintained in the 18 and*for the périods that Lender :requires: The

insurance carrier provic valiwhich shall notibe
unreasonably-withheld.
Allinsurancepolicd

shall have the right-tohold’t

3 the insurance shallibe chosen'by ‘Borrower. subject -to Lender's.ap,

rad renewals shall be accepiletaieider and shall include a standard mortgage clause, Lender
nlicies and renewalsAfLender requiges; Borrower shiall pror re to Lender all receips

of:paid premiums and r fnoticesdnithe evengcHossyorrbwer.shall give prompt-notie ¢-insurance carrier and
Lender, Lender may.ma ss if:not madgipromptlv-by Borrower,

Unless:Lender ar ~otherwise agreeimweiingsinsisgsice proceeds shtl to restoration or repair
of the Property. damage wiion or repaicisedinamiicatly feasible o ¢ is:not lessened. If the

ible ord.endef$isecurity would: be !

v 1

restoration:or repair is: -ance proceeds shallibe
applied to the sums sec y ss paid 10 Borrower. If-
’ Borrower abandons«thie:Property, or does not answer within 30tdays a notice from ‘Lender that the insurance carrierthas
offered to settle a claim, thien Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot restore the
Property or to pay sums secured by:this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is:given, :

‘Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall notextend o
postpone the due date of the monthly payments-referred t inparagraphs Fand 2or change the amount of the payments. if
undersparagraph 19 the Property.is acquired by:Lender, Borrower's right to any insurance policies and proceeds resulting
from dhmage to the Property. prior to the acquisition shall pass to Lender to the extent ofithie sums secured by this Seenrity
Inscrument immediately prior to the acquisition,

6. Preservation and ‘Maintenance of Property; leaseholds, Borrower shall not destroy, damage or substantially.
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a:leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property,the leasehold and
fee title shall-not merge unless Lender agrees to-the merger in-writing,

7. Protection of Lender's Rights in the:Property; Mortgage Insurance. If Borrower fails to perform the covenants
andagreements contained in this Security lnstrument, or there is a Jegahiproceeding that may significantly-affect Lender's
rights in the Property.(suclias a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then-
Lender may. do-and pay for whatever is necessary to protect the value of the Property and Lender's rights in-the Property.
Lender's actions may,include paying any sums secured by alien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees-and entering un the Property to make repairs. Although Lender may take action
understhis paragraph 7, Lender does not have to:do so. _
Any.amounts disbursediby. Lender under this'paragraph 7 shall:become additionaldebt of-Borrower sc:curcd by this
Security Instrument.:Unless'Borrower andiLender agree to other terms of payment, these amounts shall bear interest-f rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

p=roe e —————
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1f Lender required mortgage insurance as-a condition of making the loan: secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with-Borrower's and:Lender’s written agreement:or applicable law,
8 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or. prior to-ansinspection specifying reasonable cause for the ‘inspection.

9. Condemnation. The proceeds of any award'or claim for damages, direct or consequential, in connection with any
condemnation or other taking of-any part of the Property, or. for conveyance in lieu of condemnation, are hereby assigned and
shall be paid-to°Lender. il .

In the event of a total taking of the Property,-the ;praceeds shall:be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid'to Borrower, In the event of a partial taking of the/Property, unless
Borrower and Fender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the pruceeds multiplied by the following fraction: (i) che total amount of the sums secured immediately before taking,
divided by, (b)the fair market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower.

If the-Property is abandonéd by Borrower, or if, after notice by Lender co Borrower that the condemnor offers to make
an award or setele a claim for damages,Borrower fails to respond toLender within 30 days after the date the notite is given,

Lendeér is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property orto the

sums securediby this Security Instrument, whether or not-then due.
Unless Lender and Borrower otherwise agrée in writing, any application of proceeds to principal shall not extend or
jpostpone the due date.of-the monthly payments referredto-in paragraphs 1 and?2 or change the amount af such:payments.
10! Borrower: Not¢Released; -Forbearance By Lender*Not a -Waiver. ‘Extension afsthe timg. forzpayment or*
:modification of amortiz cired by this Securityl i by,Lend i Successor.in irfterest of
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Borrower's interest:in { Prope’’ ter ¢hy is Sec Insteumet rogpersonally obligated-to pay. the
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Sccurity Instrument.ilfy Borrower:fails-to- pay-these-sums prior to the expiration: of: this:period} Lender may invoke any.
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18.-Borrower's :Right to.Reinstate: 1f*Borroweremeets certains conditions, Borrower shall:have the right to have
enforcement of this Security,dnstrument discontinued at any time prior-to the earlier of: (a).5 days (or such‘other period as
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sure that the lien.of this Security Instrument, Lender's rights-in the Property and Borrower's-obligation to pay-the sums
secured by, this-Security Instrument shall continue unchanged. Upon reinstatement. by, Borrower-this-Security Instrument
and the obligations secured*hereby shalliremain fully effective as if no acceleration -had occurredt However, this right to
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauilt; (b) the action required to cure the
default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a défault or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument-without-further demand and may-foreclose-this Security Instrument by judicial: proceeding.
Lender shallibe entitled to collect all expenses incurred:in pursuing the remedies providedsin this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence, .

20. Lender in-Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall Le entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to'payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds-and reasonable attorneys'fees, and then o the sums secured by this Security:Instrument.

21, iRelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. i

22. Waiver:of Valuation and Appraisement; Borrower waives all right of valuation and appraisement.

" 23; Riders to this Security:Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated-into and shall amend and
supplement the covenants and agreements of this Security Instrument as ifethe rider(s) were a part.of this Security
Instrument, [ Check applicable:box(es) ):

OrAdjustable Rate Rider B Condominium: Rider O 2-4*Family Rider
O!Graduvated Payment Rider @& Planned Unit Development Rider.
TR Other(s) |s

al' -
BY SIGNING BE pf ,cp];&)nngnﬁ&}mg%!;ual%ve. s this Security Instrument
and in‘any rider(s) exe o N@T»r@FFI I

‘!

: /) 7 7.
This Document is t} 0o : SN ZEETE g (Seal)
4 the Lake Coun /. %
* B N b

[Space Below This Lino For Acknow|odgmens) ———-

STATBOI:lNDIAN.A; l'l I"‘.:m‘l L L ) LR NN RN LA N RN N ;)unty :

23

th&%g;aic in and f ;nid'County.-,pcrsontilly.nppenréd;;@ﬂg,i,} B Ohlendorf, and. Theresa, Ohlendort,....

. . WALE, s il sandscknowledged the execution of ihe fore, oing-instrument;
sk and fcknowledg [

WITNESS my. he d official sealt

2 Y 1 -
My:Commission’expire : 7/, e
43 XX \.‘0“.:7702;...!0:‘?’000
- ’ Sy 1 ANMETY
* This-instrumen SENLHADA , BANC,, . Sentiland, ,i}ﬁ.,’:\.l.eyr,jh.. m
s ¥ ¢ -{name)¢ N‘)tar‘l' P"'!" ".| . 'Q‘-rl X
R .. ~ [ "‘“‘y
¢ ‘!Ti. L0 120
amr

:On this ...30t] Sty of NQVF?@T.WQO..M e me, the undersigned, a.

bzt




©

.
, " * g

PN ROLLOVER MORTGAGE. RIDER

NOTTICE:
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE.

THE MORTGAGE SECURES A ROLLOVER MORTGAGE NOTE WHICH CONTAINS A
NET

INCREASES IN THE INTEREST RATE MAY RESULT IN: HIGHER PAYMENTS '

OR A LONGER LOAN. TERM, OR ‘BOTH.
RATE WILL RESULT IN LOWER PAYMENTS.
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