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STATE OF INDIANA

Thie Moitgagor s
v

‘Micheal O,
o

whose: addressls:

%6918 Arizona ‘St., Apt.. A, Hammond, INs 46323
L

t (2] 5
el

Indianat Feden:

whichiis_ organized anc
anid whose:addréss!is;

56 *Southi Washi
‘Valparaiso,, I}

Dollars: (U,S.$740;, 24

'Thls debtilst evidenced

© riiofithly, payentsy with

. This-Security. Insjrumen

renewals, extensionsar

T prolect the: securlty ot
lhlseSecumy Insirument
followingdescribed pro

Lot 38 4ins Bloc
"‘thereof\, recor
“County, Indiar

L 13

‘Whichthastheiaddress-ol WW/M#M?/M/ //HH‘/H/##MM’I’/#W H‘ﬂf

' lndiana
. iZp: Code}-

This Mongggoi(?s:wdty.lnszenl‘) is:given.on:

1} R

FHA MORTGAGE

151-3775078 .

pecember 14, 1990

Richardson .and Cheryl* Richardson

pocument 1S

NOT OFFTCTAL"

't ree
! /@fns Document is the property of

the Lake County Bﬁ‘q?%‘gmweriowesltm\

lOO(Forty "Thousand Two Hundred ‘Forty-Three -and:
‘Borrow: ta-dal date’ Security:| '{*Note
&ill-cicot, Hinot paidleaiic, due:an: v Ja 2(
scures (o't snder: (a)ifhe =payment videnc lote,;
nodifications; () the payricnt:of al WK Inlcissipadvanced
Secuilty: Instium afit; and Jomow '8 covenails-a
Ld%& rithis pur, \ereby.morigage, grantiai
ty. Iocated:in
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3319. Kenwoodt Street, Hammond, IN. 46323
ity).
(‘Property Address®); T

TOGETHERIWITH :alt: lhe»lmptqyements NOW: onheteattet efectedion the propeny. and all} easemenls. rlghls.
N b -appurienancesy rents, foyallles. mineral, oll and gas: rlghts andmroﬁls.-water‘dghls-and stock and all fixtures now 6!‘
theréatter. aipan’ ofithe’ propeny Alhreplacemenls and} addltlona ghall élso'be:coveréd by: !hla:Secumy lnstmment.‘.j&l olb-

sthe. foregoing Is«reterredflo‘lmihls»Seeurily, Inslmment ‘as sthot'Pfoporty'

:BORROWER COVENANTS: thati Borrower: is” lawlulty selzéd of.the estate hereby, conveyediand:hasithe: tighl l'f)“mongage.'
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(*Bomrower'). This:Sacurity:Instrumentiis given«to-

o
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the:principalisum of-
/100==<maaa),

which: providésitor . ‘.
.

) Interesi, andiall
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r.onv,ey,lg.\I Lender-the
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:grant and :convey-the Propedy, and thal the:Property: is unencumbered except for: encumbrances of record! Borrower: warTants:
«and*wlllidelend‘genemlly*the tilie: 10, lho!Propeny.agalnst ail_claims and demands. sub]ect ‘{o.any, encumbrnnces of record;
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1= PAYMEN]’ OF PRINCIPAL, INTERESTrAND LATE CHARGE. Bowowor shall pay when due the. pdnclpnl of, and lnloml on, m«? dett

e\fidenced by the Nole and lale charges due under the Note(’: 7

v 1

2.’MONTHLY PAYMENTS OF TAXES; lNSURANCE AND.OTHER CHARGES. Borrower shal include in each monthly payment, togethor

with the prin\‘ pal and:interest as,set:forth:in the Nole and any late charges, an instatiment of any (a) taxes and spacial assossmonts
levied;or-to be levied against:the: Ptopeny. (b) leasehold ‘payments or ground renie on the Propeity, and-(c) premiums lor Insurance
required by Paragragh 4.
X LY 4
Each monthly instalimentifor itemsi(a), (b)-andi(c) shall equal one-twelfth of the annual amounts, as reasonably estimaled by
Lender,iplus -an amount sufficientto’ maintain an’ additiona!-balance of nol:more than one-sixth: of the estimated amounts, The-full
annUal‘aniounil:16r ‘€ach-ilér shiall be accumulaled by Lender within®a perlod ending: one:monih balole an Hein Wolld bucome

' delinquent. iLender shall hold+the: amourits collected:in trust to pay items (), (b)'and (c) belote they become delinquent.

i:at any.llme ‘the total'of:the payments ‘held byithe I.endof for items :(a), {b) and-(c); together with the future mon!hly payments
for such items payable to Léendér, prior.to the due dates of such flems, excoeds' ‘by mote than one-sixth the estimaled amount of
paymenla mqulred ‘o pay. such ltlems when-due-andfll paymonll on the Note ata currenl, then Lendor shall either rolund:the oxcess
over one-sixth of The:esiimaled payments or credil The ‘excess oyer one-sixth of'the esiimaied paymenis 1o’ subsequent payments ‘
by'Borower, at:thie option of Borrovier. If-the total of:the’ payments made by. Borrower for item: (a), (b), o (¢) Is insulficlent to pay
the item:when: due, then:Borrower shalipay toiLender-any amount necessary to make up the: doneloncy on or belorethe:date the
ilem:becomes-due. -

As:used in:this Security. Instifument; "Secrelary” :means the Secretary-of Housing and Urban Dcvclopmenl*or his orﬂm dasignee.
Most: Security, Instrumentsinsured by ihe Secrelary are: Insured under programs’ which:require:advancepaymeni ol the:entire morigage
lnsuvance premiumf Il lhls Secudty Instrumenlfls or-was lnsured under a: p;ogram whlch dld not:require- advance paymont of the

i

' lnsumnce premlum lotbe paid:by. Lender»lo lhe Secmlary. or. (i) :a monthly charge:instead oﬂa mor!gage lnsurance premlum H:thls-

Securily:Instrument -Istheld :by - the’ Sec:etary. ‘Each mon!hly instaliment of the morigage insurance: premium’ shalt betin'an amount’

amotnlisufficiéntito accumulate thefull ann[)a!'mongugo Insurancepremium with Lendot one month priorito the date:the'{ull:annual
morigage insurance premium ach monthly:charge

shall be‘in“an-amount equal:l Wﬁmam Tg I 3:Note,

if:Borrower- tenders totLer N it n £ r{:luag M, i-accountshall be-credited
with“theibalance remainingifo aliments*fol- fers 1a)( E Sutance;n Inslallmenl that ’
Lendér. has*not-become oblig Tlﬁﬁ"l%@lmm'ﬂ Q!HH’

prior.low‘loreclosure sale:olilhe ,peny or iistacquisiljon: b ender,
remalnlngllor' all instaliments f. lems’.(a)," (b’: (I;‘aj(e t,.

ir's accolnl shallibe cicdiiédWith any. balance
ecoraer:

3. APPLICATIONlOl'!PAYI NTSEAN: 2nis: ul . hg#l- ¢ hallibe aj Lender. as’lollows:

FIRST, totihe: morigage insurance‘predilum.46:be pald by Lendersto (ne-Secrelaryiorto the me ily. charge: by thelSecretary"
Ifistéad :ofithe:monthly, mortgege Insurance’premium, unless ' Horower. pald the enilreimorigagelinzurance;premiumiwhenithls Securily,
Instrumenuwas'slgned .

SECOND, to any-taxes, speclal assessmens,. leasehold:payments or.ground nispandifiretfiood and oflier. hazard iistrance
preiluiis;sdsreqiired; ' ‘

THIRDﬂlo lnlefes!'due under the Note;

FOURTHMto:amortization*o/, the princlpal of:the Nole:

FIFTH,.to+late:chargés: s’ linder the Note, '

4*FIRE; FLOOD -AND!OTi 142/RDINSURANCE, Bcu-ower shelt nsurs all Improverneits: on e ity whelher, nowrin-
exlsteiice or.isibsequently ere insti any:hazards,. caaua!lles ;andicondingsncles, Including fire hiLender requires
insurance; This'insurance sh imed hithe: amounles and. forthes peﬂodsﬂhal‘ Lender. y¢ rower shnllvalso nsure
all lmprovemenls on'the Prop w in+exlstence of aubae'\\«'cnl!y erecled, acsinst o the.eitent fequired.
byithé;Sécretary, ‘Alliinsuran wiih companies:anniaved by Lender T tand_any:renewals shial
be:held by Lender. and: shall inciuda ioss payable:cliuses iy lavor.ol, aind ln-a lomm acceplable Lo, Lender, S .

intthe evént.ol loss,iBoifower -shall:give. l.endef. Imimedlate notice by-mail: Lender may, make proof ‘of: loss'if not:made:prompt-
lyliby- Borrower. Each: lnsurance companyvconcemed Is: hmby aug\orlzeq;and dlrecledtIo:g}ake:paymenulor .siich 1988 diréctly. to:
Lender, instéad?ol to Boirower ind 10" Lender. Jointly: Afor. any- pango!,lhe lnsuranceiproceedsymay ibe.appliediby. l.ender. al its
oplion, either-(a)ito the: reducllon of:the:indebledness :under. the-Note: and this:Security. Instrumentfirstito any,dellnquent
amounts :applied in-the: order: ln“Paragwphts.'and ‘thenito prepayment ol .principal, or (b)ito thetrestoration. omepalnol the:
damaged property, Anyiappllcallon :0f the:proceeds o Ihe pvlnclpal shall nof?extend or posiponeithe due date ofithe mopihly.
payments,whlch?are releged 10.in*Paragraph: 2,701 :chango the -amount of such:payments; ‘Ahy.ekcess'insurance proceeds over.an
amounlfrequlred 10, pay«an:ouls!andlng ;indebledness under- the :Noto and this; Security. Inslmmenl.ohall be:paldito the:entity} Iegnl-
lyientliled thereto. .,

o 1
.

‘Imthe evenit:of forecibsiire: of ‘this Securily- Instrumont or-olher -iransler ‘of titlo-to- the  Property: that: extinguishes thein-
'dcbledness.wn right, Illle and:inferest ‘ol Gouowu m and:lo: lnluuncofpoﬂclol in-force sha: pass: -to:the” purchaser,

i 5 PRESERVATION AND MAINTENANCE-OF THE :PROPERTY, lEASEdOLDB. Bonowor shallinol commit waste:or destroy, damage
or substantlally. change the Property -or allow the Proparty lo delerlorale, roasonable wear anditear excepled; Lefider may. inspect!
thesproperty il the.property Is:vacarit-or abandoned or the'loan is-In delault; Lendnr may, inko' reasonable ncllonalo protect ‘and
preserve -such’ vacanl'or abandonod propedty. | this Bocmllv instruniont:ls on a lonohold. Borrower: shall comply -with the provl
sions ‘ol thie‘lease, <1l Borrower acquiros -faa-title 1o the:Property, the-leasehold and foe title shali not:be merged: unlesstendef

agrees to‘the merger In:wriling,

el et b A

s:lunds to' Borrower. Immediately,

2
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*the entity- whlch Is "dWed the.payment. If falture to: pay would: adversly aﬂect Lender's lnleresl in the Propeﬂy. upon Lendés's re- - ~'} !
: quest: Bonowef shalt promplly fumish to: Lender receipls evldendngglheso payments. i IR '.
g, e 3 o

EN

e s K :
. 6. CHAR(‘E$,1TO BORROWER AND PROTECTION OF LEMDER'S RIGHTS INSTHE PROPEﬁaTY ‘Borrower shall pay all govemmental or :
munlclpaﬂcharges. ines' and lmposlllons that are not:included:in' Paragraph 2. Bormrower shal Pay these obligstions on “time’ direclly to

Il Borrower fails to make these payments: or thie payinents: tequked by Paragraph 2,01 lails to perform any other covenants and
agreements contained in this Securily. Instrument,  or. there is a legal proceeding that,may significantly. affect Lender's right n’
the Property (such as‘a proceeding:in bankrupicy, for-condemnation or to ‘enforce laws or regulnllons). then Lender may do and
pay.whalever is necessary:lo protect‘the: {value of the Property-and:Lender's- “right ln the- PtOpeﬂv. including.payment of taxes,
-hazard insurance-and:other ltems. mention¢d in}Pafagraph 2, ¢ R !

e . . . T
‘Any amotints disbursed: by lender. under this ’ngraphsshali become an 'additional debt of. Borrower and be pocmod by this “»ﬁ . ‘
‘Security Instrument. These-amounts shall: bear Interest-from the date of disbunemonl. at: lho Nolo rate, and al:the option of *é |
Lender, shall be: Immedlalety due. and«payable. 3 . ‘ ‘
% : Y, :‘
7. CONDEMNATION. The: proceeds of iany, award or- claim:(or damages, direct or consequential, in connection with' any condem-

*

=~ natlon or. other-taking;of: -any, part-of the ‘Property,-or lor conveyance In-place:of condemnalion, are:hercby.assigned and:shali:be”

*mehl. ' Lénder: shallmpply such:proceeds to:ihe: reduction’ of 'the’ Indebtedness .under the‘Note andithls Security. Instiument, first to

pald'lo Lender‘to:the extent'ol-thefull:aimount of.tfie hdeblednessdhal remains: unpald:undor the:Note and this-Security: Instru, o Q ,
;

any delinuent amounts;applied in‘ihe: order provided in Paragraph:3sandithen‘to prépaymeiit.of principal. ‘Any.application of- :
the proceeds:to the;principal‘shall'not exerd! or poslpone the:duedate ol the monthly. payments, which-are relerred. to:in
Paragraph' 2, or changeithe:amount:of such:p //rnenls. Any-excess.proceeds over-an amount: requiredto pay, sl outstanding In-

debledness under. the Nole and: lhlssSecum%:\slmmenl +shall’'be’pald to-the enlity. légally. efititled:thereio, : \

84FEES, iLender.may. collect:fees and charge,siaulhquzed:byxlhe Secretary,

9. GﬂOUNDS’FOR'ACCELERATION OF:DEBT, -

(a)IOEFAULT: Lender may, exceptias limited: by regulallons Issued!by. the:Secretary:in the case-of paymient défalits, require |
lmmedla!e»paymenl Iniul

(l)’Bonower’delaultsz Dwmnttndﬂn. B¢ l=pd6r~ to-or-on' |
the” due’ date ofithe |
()i Borrower- delaults ,’ ‘T@Fom"}la&fm It this:Securlty, "

Ihslmment.
his Document is the pro

(b)fSALE‘WlTHOUT CREDIT*APR ROVAL ﬁ.&xz ﬂall it emlttedibigp“ubly %lﬂ‘ﬂwuh the prioc approvatiof\heiSecretary;

!requlre'lmmedlale'paymet vl otvalmﬁ i SR )

(i) 'At<orspanttclithe: Propery: 1s: olherwise: lransferred: "‘"‘“f ‘than:by, devise:or,de=cenththy, the* Berrower, and
{I)1The: Property. is:not ageupled by, the purchaser or-gianles” fisic 8 pHmary - or secondary. ldenco or thejpurchaser. or
-grantee :does: so0-occlpy,the'Property!but’ his of. her . credit:h not bee pproyed In:accordance b the requirementsof-the
Secrelaiy;
1(c)i NO*WAIVER. il ‘clrcums!ancestoccurithal. whuldigermiti Lefide o:require: immedialoipaymentiln full*bul Lender- does not
‘require such’ payments 4L erider-does not-walye. IS rghts wilh respect*torsubsequent: events.

{d)” REGULATION -OF sHYD: SECRETARY. iIn’ ‘many.clrcumsiaricdsiragulalion Issiad! by.the Socrefairy v it Lender's rights, iin:

the. case'olfpaymenudeﬂ\ to:require: lmmodlale'paymsm il andriweclose ifinot pald. This Secusily, Instrument:does
‘ot authorize:accelération 'or- loréelosureill* noltpem\ltledthy regulation’ 0‘ Qro Secrelary

10, REINSTATEMENT. B has' a:rightito besrelr-slazed\ i Landmrz‘m :equltedtlmme' nifull becauserof
Borroiver's failire toipay: ah lho Nole or Ahis,  Sacunily: instrsment, The'righ) after-foreclosure
proceedings ate!insmuled 1 Securlly, lnslmmes'!%’,onwa\r shallitender ' a ¥ »int8 required to:
bringi Borrower's: account-cur e cxisht they, ara aftiaatlone ol Bamoy gr 'l'nslr_umenl'.; ‘
foreclosure:costs: and reasonﬁ,ﬁ andscusiomary. sllomey'stiees and:expenses pioperly: assoclale diwilhitha' loreclosure s

proceeding. ~Upomrelnstalemenl by: :Borrowerthls {Securlty: Instiimeit: andithe abilijations that It" 8ecuires sha!l.remaln in eﬁeclias
il:Lender- hadinot required ififfiediaté payrient in full. iHowever, Lender Is nol:required to, permit relnstatement?i : (l)zl.endet'has.
accepted réinstatément afterithe: commencement j‘loreclosure procoedmgs iwithin" two' years lmmedlalely precodlng the
commengement ‘of_ajcurrent 1oreclosure:proceedlng. 'f reln$tatement: will’ précludé foreclosure:on different- grounds;ln the

¥

!utute. or. ()ireinstatement will‘adversely: atfect’ thie priorlly of the llen*cfealednby,thls‘Secudly'lnalmmenl. -

1": BORROWER NOT RELEASED; FOREBEARANCE BY:LENDER{NOT A WAIVER. :Exténslon-of the:time: ollpayment*onmodiﬂcatlon
of iariiortization of, ttie"siiris:seciifed byithls: iSecurily: Instrumept’ gra.ﬂed by.l.ender to-any successor.in'lnterest of Borrower- shal
not operale toirelease the: liabmty ol the: oﬂglnal'BorroWer or Boffower's: siccessor:in:interest, Lerider shaliinot be-réquired
lo’commence:proceedings: against -any. successor in’ lnlerest;or reluseio: extend:time: for paymentior otherwise: modlfy amontzallon-
ofithe’sums. secured:by. lhls‘Securityslnslrumenl by:reason -of any. ‘demand!made’ by, the-original Borrower. or- Borrower's:
successors in' interest: Any,lorbearance*by Lefidér. in-exercising-any, right :or remedy' shall not:be: a:walver- ofror:preclude: the

exercise :of any. right:or remedy

12! SUCCESSORS AND-ASSIGNS BOUND; JOINT-AND"SEVERAL LIABILITY;‘CO-SIGNERS, The ‘covenants.and: agreements: of* 0
‘this iSecurily- Instrumenttshall bindiand: benefit:the successors and assigns -of Lender: and Borrower, subject:taithe: provisions.of? .
jparagraphi9.b; Borrower's. covenanls andfagréemeiits: shall bejoint and several. -Any-Borrower who co-signs this Secumy,!nstrumen\
:butfdoes.notiexecute theiNote: (a): 1s:co-signing this_Security Instrument -only, to: mortgage, grant.and!convey.that: :Borrower's lnteresl-

‘in'the Property_under- the terms of -this Securlty Instrument; 1 (b) Is: not'pefsonany obligated to pay.the-siims:sccured by this*Security,

Unsirsment; and (c)‘agrees {ial: Léhder and any:other Bormower may, agree. to-extend, modily, forbear.or make:any- accomedallons .
wi!htregard to’ the-term :of this’ Securiry Instrument or.the‘Note without:that: Borrower's: consent. r Y "
FoﬁM-émB} e e mrew w amerve gees ® g 1 vee o e .. e e M man rammy, ou o e ent o .P;gé 3"‘0'!‘4) e ee :




_ which the Propertyis located. tn the event that any.provisions or clause of this Securlty Instrument or the-Note conflicis with ap-

13 NOTICES Any nolice to Borrower-provided for in this Seeumy Inslmr.\s;nl shal be given- by delivedng it or by malling it by
‘%! class mall unless- applicable law- requireés- use- of another’ method. Tre notice shal be direcled to the Property Address or any-
other address Borrower designates by nolice to Lender. Any notice 10:Lender shall be given by first class- mail lo Lender's address
stated herein or-any address’ Lender designates by nolice lo Borrower. Any notice provided for’in this® Security Instrumem shall’
"be" déénied to hive bedn given to Bomower or Lender when glven as provided jn this paragraph.

14X GOVERNING:LAW; SEVERABILIIY Thls Security Instrument shall-be govemed by Federal law and the law of the jurisdiction In

plicable’ law. such confiict:shalt nol affect other provisions :of this- Security. Instrument: or the Note whichcan be given elfect
without the conflicting: provlslon “To:this-end the provisions of this Security Instrument: and Ihe Note-are:declared 10 be :
severable, ) s
PSR .- i
|

15*BORdQWER'8 COPY. Borower shall be givén one conformed copy of this Security ilnstrument; ;
o+ - B
ASSIGNMENT-'OHRENTS. Bomower unconditlonany assigns and tmnslem to Lender ali |he reits: and' revenues of the Propetty. :
Borrower aulhodzes Lendér.or Lender's agents tocollect the rents and revenues and: pecby dkpcls each t2nant-of |he: Propmty o
lo:pay’the. renls to Lender or. Lenider's agenits, However, prior to Lender's notice to: Bonower of Borrower's breach of any cove:~ - '
nant-or-agreement: in .the: Security, Instrument; Borrower shallicollect and reccive al rents and revenuea of the Property as*trustce )
forithe:benefit-of Lender and Borrower. Thls‘asslgnment of tents conslitules an absolute’ lsslgmgem and notan: nsignmen! fof.
addlllonal security :only, .
I Lendereglves notice ol breach to Borrower: (a):al:rents: tecelved by Borower shall be held by!Boirower ‘as trustee‘for benefit: o
_oliLerider:only, to‘be applied’tothe: sums: secured:by:the Secumy lnslmmenl (b)»l.ender shqllibe entitied:to coflect:and:receive al-
ol the rentstol the!Property; ands(c) each ténantfof‘the’property -shatlipay ‘all-rents due’ and unpald to:Lender-orsLender's- agenl‘

on:Lender's-wriiten demandito ihe tenant, . RO
- - * . » o
Boitower: iasriot -executed any.piior usslgnmenvotilhe rents and:has not’andiwiliinot peﬂorm any lctﬂhnt wou‘d ptv;enl ;
Lender. lromtexerclslng;lls rights sunder. this- paugmph 16. " p P
eeg e 3pxr a s . - R ot . 1
Lendér. shall ntibe require olice of breach:lo ™

Botrower. However, Lendar. or mlgnﬁ:ig splication” ol:renls :
+'shall not-cure or walve-any:de 70 fils, asslg ol tho Propoity. o
o it i SOPPREPPPOTALL . - \

NON:UNIFORM-COVENANTS, Eopo Tmmﬂmﬁummwﬂs y ’
17. FORECLOSURE PROCEDURE, IfiLend Wm te pa Jull:u par raph 8¢ Lender may, foreclosa:this: Becurlty In.

sirument:by-judiclal: proceeding :aridiny réfmet ﬁ:];vnoll limlted {0; raasonable ailomeys' feos
‘and costiofititle ‘evidence, . * :

18, RELEASE. Upompayme offalllsurms: secured:by this Security. In=\iument, L onder-shallreleasc: this:Ecourity, Instrument wikthout charge
‘{0’ Borrower. '

’

19:“WAIVER OF .VALUATION ‘AND:APPRAISEMENT: Bor ivier Walves :all right ol . valuation and‘appralsement;

. . . o
< IBorrowér. agrees that ‘shoild this* Securily: instument-and:the: nolessecured. the:eby. notbe: cigible for Insurenca:under the:National Housing

Acuwm.ln 60 :days: {iromithe date’heieof & Lender- -mayizat s oplloniand notwithstanding anyihing In: Patagraph 0rrequire

iimmediate ipaymentiin fulliof:all:surms secured by:ihls. Securily. {Hstimant, Adwritien :statement” ol iany:authorlzad agenl of the Becrelary

datéd’subseguent 1o, 60. daye from the:date Kdrectl; declinlng o't sure this ‘Securily Inetrumen! anditheinole secuted.

slhe{‘eby. shall be: deemed conc¢ groof ofstich:ineligibiliiy:=/Ne :thwl'lhslandqu 1he foregoing, thir oplic /-nol be exerclsediby, Lendor.

when'lhe'unavallablllty,ol» insur du.c’:'slgil,enugr'fg'!ii!uxré?lo samil 'n mcrtgage Insuranto pie the Becrelary,

v 'RIDERssTOhTHls'SECI ER lftdii'é1g;r..}iié‘r’é“ﬁrifdem?m“a-,eikeculed by Boyrt edlogothe? with:thls Secuilly

i|ns|mmem. the" COVQﬂlmS‘O‘ @ | N ‘Tneamaratad infaiand iakallianzar T ( ovenants and
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