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/]}) CONDT:ONAL 'ASS IGNMENT- OF ‘RENTALS.
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L THIS INDENTUQEﬂade this 12th day. Of December n 1990 , tby -and!

bétween CALUMET NATIONAL ‘BANK, A: National Banking Associatioinm=e=e—e—en 0
herelnafiter- known' and designatedbas; 'LENDER", and'MARK 'W; BEGGS -and

INANCY" TOWNSEND! BEGGS » Husband and Wifes==wzzz=, thereinafter known :andhdesigs:
nated :as the?''UNDERS | GNED",

' WITNESSETH:

NHEEEAS, the UNDERSIGNEDIdldlo"ﬁ the: 12th' dayyof Deceibet, ‘execute:
a certalniprlnclpal promissory Instaliment note,: 4calllng} for sthe panent:of
the' prlncl pal sum' of FORTY-FOUR‘ THOUSAND»AND 00/100
ST i einn—— tOGELHET wiith INteTest: payablvtorthe{order of LENDER. sandt

did secure: thei payment fthorooﬁ!by sagmortgage on ‘the ‘fol lowlng' de scrlbodhrul
estate,; .to=wlt:

»n

-

Lot 4, Park Manor Twelfth ‘Addi'tiom: to ,the Town,of
Scheterville' as ighownt in Plat. BooK 31y, page 183, in
Lake {Couiitys Indiana.
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a/klan 3281 Lake iStréet; ScheteFville; dIndiana 46375,
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NOW “THEREORE}, for valuable iconslderacion and as' paFt :of ther cons)dar--
atlo forsald) ltﬂ}. d' ast addl. oné secu; y‘ for the apayment;of sald notey
' ther DERSlGn:ul doeﬁhereby, sell,, assl'é'n'. transfer and set ‘over.:untoj ¢ said
CEND ':, “Mts s successors: and asslgns, all of' thel rentsi, *i'ssues mndbproflts» du‘e
1oF’ to ‘comeudueoof and? frw j_gld 4real estate tiefeln: ,"udescr‘lhedf ta; oper-
ate, 1510 ta ki, ;manage;a'io when neces sary tor lease sald remisesy herelnabove
desc 3 loranyApart. themoﬁ and ‘5o take;possr s ereof" |m|t5i in' name

or’ll har «of _ggnqentL aﬁd itg rgotlect -alil ues., -and} proﬂllts ithere-
from nd] From; Ehe? Ilmpmvemenss thereon: z saldisumse of‘ money‘aso
colil 'celnafter: pmvided and th' 2 ponsandl aboiit sald sreal.
esta \\ Sses L% o op bt e

premlses: are' hereby
authorlzeu *Loqpay \untoj} sald LENUVER, Of ltsaoraer.. ailiiisums «dueeor: to become
duel under isuch tenancys and 'sal'd IWENDERY luhereby althor i Zed torgive, for and’
Insbiehallif of.isald (UNDERS' GNEO™IFu N[ Fecelpt: for any payments soymade’,

‘Sald LENDER I's further authorized’, ‘but, shalil not: be obllgated + 0 pay,
taxes,. assessments andechargesson{the;premlsos ;ﬂnsﬁre.prepaln and/or iimprove
thecbulddlngs”located thereon;; and expenﬁisuch sums) of- moneyyasemay'be neces®
sany*to‘defend=the~t|t\epor»property or'the:use thercof. or. recover‘rent9
zandlproﬁltsu;or‘protect rental!rlghts. and/or “make such othesWenpendlwures!fon
asald[property as_ lt may'lntﬂts solegdlscretlon deem necessary, \proper or expe?
idlent, Sald LENDER. may'but shalnfnot beroblligated,, ito advancerfunds*for any.
.of the above purposes.-an&[any amount sor advanced shallll be .a: first and prior
'clalm)onﬁthe'rents*andmproﬁlts'reallzedlfrom‘the sald property - andfshaln‘be
repaldtto sald,LENDEBabefore any dlstnjbutlon as ucrelnafter set'out. Shoulﬂ
the rents,and proﬁﬂis!be}insufficlent toxpayfadvances S0 madevby LENDER.,any
;unpaidlbalance shall'ggspme part of thc»debt'securgg by, theamortgage and shalll
ibieaT Interest at :the rate: equali:tothe rate; on -the fote 'fFof: thes date of i{he
-advancementsu,and In the: event such -advancements are madeaafterfthe&montgage
debt thas -been reduced*to»]udgmentstheiuNDERSIGNED wiillll, 'subject tor the other
‘terms , :covenants,, andscond|tions: hereln:contained, pay. such-advancéments, wiith




finterest torsald LENDER: i addI'tIoR. torany: amount ‘Necessary :to pay. andt satisfy
the j'&dgment finterest :and} costs, ‘'or toi redeem ithe iproperty- from iforeclosure
sale, .andi §31d LENDER:shall be entitled to: rétaln': fossesslon of ithe {property:
unt il :sucht advancements -andiiinterest :are: fullly, pai'd.

It :is, further -agreed! that said- LENDER shaliliibe requlred ito _account for
only, sucht rentals -andipayments: as :are- actualily. col!lectedl by: it Nothlng! here=
iln contalned shalll“be .deefiéd! to Ereatésany:: l*lablilmty ons the part 6f saidi LENDER
for ‘fallure to rent ‘the. :preml ses: or -anyypar.t: 1thereof,, or for ifalllure tosmake
colll“e‘ctlomof rentals, 161 for falilure: tosdo apy. of. the- things: which .aré: author=
«ized hereln' Jhls instrumenb s a!grantnof *rJghts andtpnlvlﬂeges ‘torsald
LENDER:oMy and ‘shalll. .ot be! he'ld toscreate' any. dutles :or ililabillllities. _except
asu Qerelntexpressl,y §€Lout, For - the - purpose of :account | g, ithe «coF Fectnass'
.of ithe ibooks- and drecordsaof’ sald LENDERs shalllli be :deemed} conclusive.,

it iIse further.,understood and «agreed that ‘saldkLENDER shalil, 17 the
exerclseuof iltsy control andlmanagement wof the premlses herelnabove 'descriibed,
be: .deemed! the: agent ‘'of, thet UNDERSIGNED’, and shalill inot bej: Mable for any* damage

to" any {person or property!where suchqdamagei arlses out. ‘of the opération: of or
11N connection with ihe -saldi premises,,

i£ Is ‘furthemunderstood -and-agreedj that «the.accéptapce by, said{ LENDER
of any jpayments’ undemany' lease or-.contract! wlfth wreference ito the isald] prem-
iises fro I'dge «any, 1of ‘the'

Fighes @ : E’M‘:‘ﬁi‘ﬁiﬂi‘l’t‘f& \ |
T aCCE G !16RG a5 the,
above de oﬁmwy Im;’%h ¥ nthe ‘event iof a
.foreclos Tﬁl anis uihskRen @wl Fsulit and *thesperlod
of :stay1 ) e xecut thl rﬁordlnﬁfﬂ‘? t%) . geee 58 Jed under. - such‘;
: 1forec|os et proce EE‘ ‘ ?: ?rfa'tlonqof is agreernent the'
UNDERSIG owmm approvwand accept «any*a .and} aliit outstandh (leases: made«:byf

sal'd ILENDE R and 1'Es ¢ buionly. to the‘ “of avpaFiod of ones (Y-
year- from thei dateé)of: thei'te rminat 'on4of this!agreement.

‘Thesprovilsilons of, th| 5. agrecient «ard) & coyenant Funnng wiith: -the land}
herelnxd cr,lbf-d any shall IndFal (persons: hercinafter :a Jirlngkany nterest;
i saldy eml‘s. nrandeie I¢ IXpres: 7189 ;ed ithat ithe wit| n dssignment andi
‘grant of Tghtst and ipowers i) coupleaswi thy an finterest.

\\\,—”LJ i,

WAy amount irecelived q@&}rmwjby sald LENDERaK viftue: of ‘this
agreemer s ‘*l* be aapplled foltlows ¥~eutt not necessarilyiin the: order, stated.,
Ithe ipric »of payment <of7s.jcll ﬂh:ems. ‘tzt bei within the dlscretlomof said
‘LENDER: 3} Y, b3

! Y mEngs to: s ’ "!%,%Rkof an’ /' nts: advancgds by liv

terms~0f .this -agreement Interest as provl-
ded on ithe FeSPeclive aavancements’ Wi vie! Gave Of 'the same,

;2. To,the payment :of' taxes, assessments: :and-charges; ‘and ‘the jexpense
\of iinsurance; tbut. sald ILENDERS shalllf not 1besobliigated «to tkeepr in>
Wr’gg;c‘e on ssaldtpreml's‘e‘s" ‘or- tosmakie wreépairs to: and/or improvements:
.on: sald propenty.

3. Tothe p’ayment of* alili othet :ecessary. eXpenses: to ithe managemem.,
protect lon :and/or preservatiomof ithe ;propertyi.

&, ‘To the payment of alil* amounts.due or to+become due under thetsaid
wmortgage -and/or to the :paymént. ¢ of -any, Judgment: renderede thereon
together wilth icosts: and yexpensesi;:

5. Ther surplus, Lf any, after: ful) payrent of the above, shalil te
paid ito ‘the thenrowner 'of thei sald premises; at: ‘the itIme such’ pay-
ment; d's: made.

I't Is understood .andi ag{reed that. thls agréement. ‘I s: but addltlonal*
securiity, for the~ paymenttof sald mor tgage: debt, and' shall not be deemed. to
ibe+ any: payment thereof except asito money’ actual’lky recelved by, 'sald: LENDER
.andt appiied -as such payment ufider ithe termis. of ithis .agreenerit;; nor. -shall th“ls

.....




$ . i

1
‘ .dgreement: be sdéemed a walver:of any default woccurflng herelnafter iln ‘the
fulli performance: of- thé- condltions 6f; the- sald mortgage; :fidr shalltthe -appl|-
cation ‘of afyxor alill money: fecelvediby sald! LENDER .under this: agreement to-
ardcuring: such default in any. manner:walve such «default-or prevent fore-
" closurérbecause of. ‘the: same, isaldvLENDER hereby, expressly: reserving al) of
Y dies rights and privilegés under the sald fortgageras fulily as ‘though- this
agreement: had Aot ibeen entered: I{to.

Sald {LENDER' shalll ot ibér diabTe for any dct or’ falllure: to» act under
the téfms of thls: agreément except 'for willful m) scopduct -or ‘gross: neg k=
-gence’y; nof; shall the':sald} LENDER be Viable for the act onomlssion of any
agépt 1f saldl LENDER-Shal) have ‘used: Fedsonable care In. the: selection of
such agent.

{Notwlthstandlfig) that ithl's Instrument I's .a4present. and ‘executedrass'ign®

ment 1of the irents, Issués -and (proflts, and ‘a present.and executedagrant. of ithe

'saldbmortgags .andvnote’ I's ot I default therUNDERSIGNED I's tosbe: permiitted:
£6: éolllect ;andl retali isaldi rents,, [ssugs, and! profllts; provided!, however,
that: 17 ‘nowevent. shalll’ thé: UNDERSIGNED) have: adthorijty, to»ESHIECT: any, wents,,
il ssues for profiits for. any: period In. excess; of ‘thillrty, (30) days ifrom: thet date
,. of. 1Ry such collleétian;, and ‘provided’ further ‘that If theiireali'es tatestgrein-
i above: described ishall come [fito: the' hands of .apy~officer Of; rany,~court: on
-anhy, wrkt of, ;any fatire Whatsoever agalnst isald] red). 8state; «as the: propernty!

r ‘of th 7 imore: such events,.
witho

4 Al ! ™ c MW e g ¢
e o Enisediendignie wbelfg Vg sald
BENDE, zve the . jomedlate ;and -autofiatic ™I’ jérmanagement -and’
controlof i I Q@?Mﬂ PEacrents che ragh o ithe full ex
tent 4 rights igliven: €0 I agréenici though there:be no

ek : sonae b B3
x5t ingf de eHErpanttof the: YNDERS FaHES -of
e a e g a 5l '« LA '~ - b o g M
(i ss ag r‘el._ tem{ﬁglitg sha i ROt %ﬁﬁ'ﬁ?fa‘kfnxcga thas hierelfprovided, and]

isha) ) rigt be:altered,: fod| fledhor. amendad except; byswr 't tan agreemeit 1signed
iby the parties hereto.

.

That, the! terms, €ovenants and «dieemen s Heraln sitalned shal'l :be:

b'tpgi ~LaJ_[kem;., We ipar tiess he ito; thalrsheiis, exeg ;rsl.yad’tﬁlﬁlfi,t,r‘gtors,
and/ar 288 ansh

4ITNESS Ty, hand and RRtiighle! sald  2th. dey' o

S WNDERSIGNEDY oy of A
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i

iMAF

 ISTATE. OF- {INDVANA, .
iCOUNTY: OF e

: péfore me, adNGtary, PubTic In; and 'fGrsald! County, andvstate), on ithi’s 12th

. :dayof DECEMBER(1990 perscnallly. appeared) HARK 4. BEGGS otid:

‘NANCY: TOWNSEND, gﬁ’(i“cs,. HUSBAND! AND WIFE. . . .o ,and ackriowledged -

oeevithe iexecltlon” of ithet above ‘and: foregolng Condltlonal Asslignment :of Rentalls

} _ @ Sitatbeshls or her ‘voluntary,: ’

_‘/ L v "S“. P‘? -

VA "\, . R ! — PR .

iod T WITNESS my*hand .andiNotariali Seal. /

- - -. " “ X ’ /.
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CCE a‘ﬁ'd :d__‘_gg o

VG A Hgeconmlsslon explei e
" NOVEMBER 4v1994
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‘ This Ingtrument .was; prepaied by: Laura Thomas, Mortgage: Loan gofﬁcer
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tpowers; hefein before: grantedi tor sald UENDER, It. Isy agreed ‘that Sorlong as ‘the.
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