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Métigagor and Morigages covenaniand agrge asfallows: P < |

1 PAYMENT: OF: CONTRACT. Morigagor shall promptly.pay when due:the indebtedness evidenced by the Contract. and late gharges as
provided in the Contract. L . o

2: INSURANCE. Mortgagor shall keep all:improvements on saidrland. now o1 herealter erected. constantly nsured for the benelit of the
Mortgagee against:loss by'fire; windstorm and.such other casuailies and contingencies, in such manner and in such companies and -4o; such-
amoums.:rpotfexceeding thal amount necessary 10.pay the sum secured by this Mortgage, and as may be satisfactory to the Mortgagee Matigagor
shall pUrchase such’insurarnce. paynllfpremnqms t eu_alo:. and shali‘deliver to Morigagee such policies along with evidonce of:premium payment
as long;:as.the Contract secured hereby remainsiunpaid: I1.Mortgagor fails.to purchase such insurance. pay the premiums therelor.or déliver said: *

| palicies along With evidence’of payment ol premiums thereon,:then Mortgagee, at its option may purchase such insurance Such amounts paid by
Mortgagee shall be added o the pogggcursocdred'bv;thns Morigage, and shall be due and payable upop demand by Mortgaqor to Mortgagee

)] TAXEsrAssESSMENTS?CHARQES\MorloaQOt shall pay all taxes, assessments and charges as may be lawlully levied against the Property
within, thirty (30) days alterthe same ‘shall become’due In‘the'event that MbTtgligor 1ailk to pay all taxes, assessments and‘charges as herein
required.'then Miriqagee, at its option, may.pay.the same-and the amounts paid shall be added to the Contract'secured by'this Mortgage. and shall
be due and payable by Morigagor to Mortgagee upon'demand of Mottgagee

_ 4} PRESERVATIONTAND MAINTENANCE OF PROPERTY. Morlgagor shall keep the’Properly in good rapan and shall not commit wagte'or  *
permit impalrmentfor detericration’o! the Property. Upon the lailute of‘the Mortgagor to so maintain the Property, the Mortgagee may at s option,
enterrthe_property -and.cause feasonablé-maintenance Work-to'be peiformed*Any amounts paid by Mortgayee shall be added to the Contracti
secured by thistMortgage. and shall be :due and payatle by'Morigagor.td Mortgayee upon demand of Mortgagee.

_. 5t WARBANTIES #Morigagor:covenants with Mortgagee ihat he 1s seized ol'thaProparty in fee simple, has the right to convay the sama in‘fee-
simpla, that title’is marKetable'and free and clear,ofialitincumbrances andiihal:he will warrant'and delend the title against the lawlul claims of all
persons whomsoavar. exceft lor the excephions.hereinafler staled Title lo'the Property 1s subject 1o the lollowing exceptions

*L‘AKE»’MOR)TGA’GE -COMPANY. 2=24=70: $13000,00- '
-6 <WAIVER Tho Morlgagor waives and rolinqu:s'hdspll'rnqﬁls*add tenehits under the valuation and appraisement laws o any state
h z.wgronu.lms Delaultiunder. theitermsot:any, insirument u,i:‘umdfpm‘lionilgmmch'uhis Morigage 13.subordinate: shail conshiute delaull
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. _any’person to.whom the Morigagor:se|is or.transfers the Property mayilake over:all of.tha’Morlgagor s nghts and obligations under {ms Mortgage*
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