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MORTGAGE:
THIS MORTGAGE (‘Security, Instrument!) ls"given'ons DECEMBER 14TH
19 90.The morlgagor:l& ‘PRADEEP K-.. SIRGAR: and ‘DEBRA' STRCAR, tHUSBAND *ANDWIFE

("Borrower“)"l‘hls Security, Instrument Js:glven tor

GAINER fBANK, NAToIONAL ASSOCIATION
. Which I8 organlzed and'exist nglur;der thel
115' S.: iCOURT STh, IPL

'BoTroWer 6Wes Lefdarthe pHncIpal sumior

tdated the'same dafe'as thls

"ypald earller; due andpayab
isecures to Ler Lender' (a the'r
'modlllcatlons. ©) tlJa payr
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éWéBf‘ THE UNITED: STATES :0F AMERICA.
BOX 1200, CROWN IPOINT, /INDIANA: 46307
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COT: 1012¢ LAKES OF. JTHE FOUR: SEASONS ; IUNIT 74, 'AS 'SHOWN 1IN {PUAT BOO| 38 ;: :PAGE:
9, LAKE™ COUNTM,; DIANA
‘3«;
S8 =%
KRR « s ?’:%
DAl S5 3
i éi. -E?%gi
& F
I
b
WHICH Fa8 ths dddfessofr  354640AKCREST l.‘ACE ' CROWN iPOINT’ )
‘ (Street) v (City)s
Indlana <46307r (Property‘Address");
. {@p.CoeN
“

TOGETHER WITH all t{he Improvenients now or hereafterierected onthe ) property, and 'allleasements. rlghtsfappurtenances.

rents‘royaltles, mineral, oil'and | gas: rlghts andrproﬂts, water, rlghtsnand stock and.all llxtﬁres ROW-OF. hereafter a part’ofrthe proper-
ty. All replacements and addltlons shall al§o bie covered by, this Securlty lnstrument%All ol the foregolng s referred to inthis
Security Instfument:as the "Property.”
;

encumbrances of record!

e A

THIS SECURlTYtINSTFlUMEN‘ﬁ combines uniform covenants for.national use andtnon-uniform covenants with

\‘b%}\
Form-3015'12/83 '

limited varlallons by ]urlsdlctlon to consitute aiuniform security.instrument covering realproperty.

INDIANA--Single Family-- FNMA/FHLMC.UNIFEORM:INSTRUMENT

lBORRdWER COVENANTS thatjgorrower Is lawfully seised!of the estate hereby«conveyed and has the rightito;

mortgage.rgrant ‘ahd convey the, Proparty,andthat thé Property,s: unencumberedyexcept for encumbrances of record:
Borrower warrants and wlll'delend generally the title tothe Property against all claims and'demands, sub]ect toany’
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| UNIFORM OOVENANTS Borrower and Lender covenantand agree as foliows: " -
- oIPrInpraI | aiyd Ifitérést; Prapayment and Laté Charges. Borrower shall promptly, pay when due’

‘the prlncI of and liiterest on the debt'evidenced by, the Note'and any: prepayment and Iqte charges due under.the Note:

2, Funde Ior:‘l’axes and |psurance: S Sub]ect 1o applicabia Iaw oF 10 & writteh walver by, 'éndér, Borrower shiall pay

16 L'fdeF on the day monthly,payments are due under the Note; until thetNote Is pald in full; a sum!({Funds") equal to:

: onp:tweltth of:i(a)iyearly.taxes and assessments which'may attaln priority over:this Secmﬁy Instrument; (b) yearly-
‘leaeehotd’payments or,grolifd Tents on the Property; if any; (c) yeary Razard Ifgurance premlums. and:(d) yéaily.
mortgage insurance’ premlums ifany. These items are called "escrow items." Lender.may.estimate the Funds'dueon thet
basls'of current data and reasonable estimates of future escrow items.

The Funds shalibe held:In an Institution the deposlts or.accounts of*which are'insured.or guaranteed by a tederal or
state agency;(IncIudIng Lender. if: Lender is such an Instltutlon)‘ Lender shall appIy the Funds'to pay the'escrow.items:
Lendér.may.not charge forhold)ing and applylig the Finds, analyzIig the accourit or Verifying the escrow,temsanless
Lender.pays Borrower. Inferest on the Funds and'applicable law. permits Lender to:make such a'charge. Borrower,and!
Lender. may agree In wrltlng that interest shall be’ pald on'the Funds; tUnIess an agreement: Is'madeor appllcable law:
requires’ Interest 10'beé paIdtLender shiall riof be required to'pay Borrower.any, Intarast or earniiigs on the Fuiids. Lender
shall give to Borrower, without chargewan annual accountlng of the'Funds showing credits and‘deblits to the Funds and ther
purpose 'for.whicheach debitto the Funds was made! The Funds'are pledged as additional'security.for.the sums secured by:;
‘thig' Securlty Instrument

Ifthe amount of: the Funds'held by Lender, together ‘with'the future monthly, payments ofiFunds payable prlonto
1hie due dates of thé esCroy ifems, shall e&ceed the amount requiréd.16: pay the escrow items When' dﬁe. the' excess shall be,
at Borrower's'option; eIther.promptIy repald to'Borrower.or.credited't Borrower,on monthly.payments of. Fundstlt the
‘amount of the' Funds held by.Lender. Js not:sutficlent to; pay. tha'escrowsitems when'due, Borrower. shall pay.to Lender.any,
amount necessary 16 Make: up the'deficlency: In one orsmoreipayments assrequired by.Lender.

Upon paymentrln full of all sums secured| by thIs SecurIty.Instrument\Lender sfiall promptly refund 1o Borrower,
iany,| Funds held: by Lender. {if: under, paragraph 49the Property.Is sold:or acqulred by.Lender, ‘Lendershall apply.mo later-

. than Imedlately prlo'r'to the' saLe of.the Property or its‘acglisition by: Lenderaany, Funds'held byil:ender.at'the time:ofi
'appIIcatIon as'a credit’ agalnst ‘the sums:secured by thIs SecurIty. Instrument‘
.aAppIIcatIon of PaymentsAUnless’ appllcable law provides otherwIse‘alI paymenis recelved!by Lender.under
iparagrraphi ,hand 2 shaII | ment:charges due under.the-
Notejjthirdto amounts e ithetointerestedi dua,
| 4 Charges° LIens. ,mmrﬁﬁﬂ& finesa ns'attributable to the
Piopertywhich-may,attali ﬁ V. anigtteasoh undlrents, ifany,
IBorrowenslt‘laIl Ipay,thiese, nm m “m *ﬁmo menner.lBoLr' owershall
fpay the: them'on: tIme rdirectly. 10'the Tﬂﬂ[&' Qgiﬁm Hlyyigroish (o Lender. alllnotices:of amouiits
ito'be paId quer,thIs'pa[a graphii eo%w* rﬂalﬁs tlese (pnymerﬁ Irec Bo# ower shia It mptly. furnIsh tolender.
trecelpts'evidencing the p rents = e

Borrower ‘shall p’rgr_n‘ /dIscharge any| iien thch has priority. over.thls’Securlty Instrument unlass Borrower:: (a)}.
ragrees In.wrltlng.to the'pe rent L of | 'Igat! BYitHe lien Int aman ‘table Lender; gb) ‘contests in'good:
Hfaith the'llern byfor ‘defend \gains enforcement'of (113 llen in galjpr: ‘aedin yVhIcr ,the. nder.s opInIon operate t0;
iprevent the’ enIorcement of the lien:or forIeIture ‘ofeny part of eIProp y; on (c) secures froj he'holder of the lien‘an
~agreament satIsfactory.to rndenSch "ating the rn.to oth :ecurlt' pstrw Jjpiendel atermlnes that any-part'of?
the Property ls sub]ect 10! en.whlch may attaln pr Ity over this Securilying ImentﬂLende 1ay,give: Borrower.a
rno’Jee ce lden tIIy)ng}hﬁgIIen. rrower shell satlsfy.the |lan.ortake oneror more of thelactlonsiset forth above within10 ‘dayst
.ofthe gIvIng of notIce

5 I-Iazard Insuranco: Borrower shall keep the Impraemsntsinow. existing.or:hereafter aractedtonithe Property
Insured agalnst Ioss by:fire, *zards included within thateimsexion dedtcoverage and any other, hazards for which Lerider

requlres Insurance. ‘ThIsI siifance shalllbe malntalﬁ"e“o .n'the amounis-and for the periods tha 'endenrequlres.'The
insurancecarrier provIdIr {nsurance shall be ciasen by 'Borrow a?*sub]ect tolLender s oval Which shall'iot be
unreasonably-wlthheld

‘Al Insurance poIIcIe' 'hall.b‘e“a”c‘cé'ptable 10 \5andsr and'shall'inclu ardimortgage clause,
: Lender shaII havethe rIgI aliclagiand refewalsris Ler'der requIr' :romptIy gN“t'o*Lenden
all receIpts of paId.premIl rotI GBS, In'theetBntiof loss {Borrowe ipt notice tothe Insurance

carrierand Lender.xLendc. may.make procf ofioss i nolmade:promplly/oy Barroyer

tUnlese Lenderand Borrower otherwlse eagree in ertIng.\Insurance proceeds shall be applledtto restoratlon or. repalr
oftHe' Property damaged.\If the' rastoratlon or.repalr IS economIcaIIyi feasible'and: Lender s'securityils not: Iessened Ifithe
restoratIon or. repaIr is'not economlcallytIeaslble or Lendert.s securIty wouldibe Iessened ithe'lnsurancey proceeds shaIl be
appIIed t%he ,gums seourggﬁ by. thlgggacurlty Instrument, whether:orinot then due. with any'excess pald;to‘Borrower. If
Borrower abandons the Property. or.does:not answer,wlthln 30.daysa: notIce from Lendeér that the Insurance carrier has;
offered to’ settle a cIaIm. then Liender. may.collect the Insurance’ proceedstLender. may,use the proceeds 0, repaIr or resto“re
the Property or.to;pay pay;| “SUMS secufed!by this'Security.Instrument, whether.-or.notithen'due:. The 30-dayjperiod will begin’
when the notice Is.glvenr

{Upless| Lender -and Borrower otherwisg agree’ In ertIng. any. appIIcatlon of proceeds to prInpral shall not'extend or.
postpone tt the due date oI the monthly payments reIerred tolin paragraphs;t rand 2 or,chianga the amount'of the  payments¥lf
unden paragraph 191 the Property Is‘ggqulg.e’d byl Lender'tBorrower-s rIght toany insurance poIIcles and proceeds resuItIngr
from damage tothe Property prIor to the; acquIsltlon shall pass to \Lender o,  the.extent of the sumsisecured by this'Security.
Instrument ImmedIater.prIor to the acquIsItIon

8i Preservatlon and’ Malntenance ot Property:} Ledseholds.. Borrower shall not destroyy damage ortsubstantially
change the Property. allow. the Property. to.deteriorate or: commIt waste. If this Securitynstrument s on & a'leasehold,
,Borrower shall comply wIth the provlslons ofthe lease, ar and' if Borrowersacqulres fee title to the Property, the leasehold and!
fee. tltle shaII notmerge unless Lender agrees tothe merger In wrltlng

7’ Protectlon of Lender's’ nghts In the Property; Mortgage Insurance. iIf Borrowerfalls to perform the
covenants and ag agreements contained_IA'this Securlty Instrumment, or there’is a legaliproceeding that may slgnIIIcantly affect
Lender's rights Inthe Property (such*as a'proceeding in: bankruptcy. probate. for. condemnation or to enforce laws or
regulatlons). thén Lehder may. do.andp pay for.whatéver.ls necessary to-protectthe value of the Property and:Lender’s rights
in'the Property: Lender's actioiis may,include paying any sums secured by a lien which has:priarity over: this Security:
Instrumentrappearing in court, paying; rgagonable attorneys*fees and entering:on the Property to make repairs. Although
Lendar.may take action uhder this paragraph 7..Lender does: not have'todo so.

.Any amounts disbursed by:.Lender’ under this paragraph 7 shall become additional debt of Borrower secured: by this:
Securlty Instrument, Unless Borrower and Lender agree to other terms of: payment, these amounts shall bear Interest from
tha date of disburserent at the'Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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DIVII'IBM.
If wyg required mOIIOBBO Instrénceasa’ c‘o"‘ndItIon ofaking the Ioan'secured by this Secuiity, Instrument,
' ’Borrower ghall pay the premiums requlred to nlalntaln the Insurance In'egect untll sucthlme as the' requlrement forthe
. tinsuranca terminates In'accordarice with Borraiwer's ad Lendér's Written'agreement or applicable law,
8: Inspection. iLender or its: agent may make reasonable entries upoyi and IfSpections ofthe Property. Leider
:ghall gIve Borrower. notice'at the' tIme of or. grlor.to an Inspectlop specIMgg reasonable cause for the Inspection.
'9¢ Condemnatlon. The proceeds of a any, award or.clalm for. damages, dIrect or consequentlal In'connecction'with:
~ ap)y condeqnation or othier 1akiiig of &Ry, part of the Property, oF for. convayance In lidu of condamnationyare hereby,
asslgned'and ghall be paid {o Lender; ’
inthe event of & total taking of the Property.tthe proceeds shall be appIIed to the'sums'secured by thls‘SecurIty
Instrument, whether: ornot thendug; with any"e‘fcc‘e’s"s‘pald 10 Borrower.tlp the event'ofa partlal taking, of the Property,.
unless Borrower, and'Lender, otherwlse ‘agree in ertIng,tthe sums secured by fhis: Securlty Instrument shall be:reduced by-
the'amount'of the' proceeds multiplied] by the following tractIona(a)r the total amount of the'sums secured Immedlater
before the taking! dividédiby;(b) the falr market valie of the Propenty immediately. béfore the taking. Any.balance shall b
pald ) Borrower
fithe Pro“p“e‘rty is abaridoned by Borrower. or ifaftef notice’by, Leriderte Bé’r?c“:Wer that the: CONdeiNo} offers to-
rmake'an award or settie a claim for.damages, Borrower.falls fo: respond ifo Lender,.wlthln‘ao days after,the:date the notice:is
gIven. Lender.ls authorlzed to collect and’ applytthe proceeds'at ItstoptIOnfelther to:restoration or. repalr; of the Property.or-
“Unless Lender.and Borrower otherwlse agree In ertIng. any appllcatlomof proceeds to principal’shall'not extend or
postpone the due date of the' monthly y,payments’ referredxto in paragraphs.1 and 2t'ortchange the amountfof 'such’ payments
10.. Borrower Not R‘ejeased Fcrbearance Byl Lender Nota Walver Extenslog of.the’ tlrne for,payment or-
modIIIcatIpn oframortlzatlon of the sums secured by‘thls Securlty Instrument ‘granted berender to any successorn
Interestiof Borrower shall not-operate to release the'liability. of the:orlglnal Borrowertor.Borrower 8 successors In'Interest:
Lender. $hallliiot'ué réquiféd'to conjience Proceediigs:againstiany, sUCCESSOT I Inerest of rfusd 1o e&tend Umeor:
payment,’or.otherwlse modify: .amontization of the'sums!secured by;thIsISecurlty‘lnstrument By.reason of’ any,demand mades
bthhe orIgInal Borrower.or. Borrower.s sUCCessors' In Interest Annyorbearance by Lenderin exercisingany, rIght orremedy,
shall 1Yot b6 & WalVer of OF.Braclidd th exerclse of anyFight oF famedy.

J JSuccessore a anants and'agreements of
this, Securlty Instrument MW wer, stibjectto'the provIsIonsr
‘of paragraph A7 Borro an .tn agreements shall be;joInt-and. Se al ver who co-slgns this Secuﬂty‘
'|iistrument/but d6es fo! e mgﬂwmgy sliulicnt < rgage.grait and cenvay,
‘that Borrower’ s‘lnterest rt s of, ecur ént g argonally, obIIgated 1o, pay

the sums secured byth "Wingtrdment; ang & Jg ot[" Borrower may agreeto'extend,.
modityforbear or make a1 accomogﬂ@‘rf‘ﬁm%%tm Hée,qurity I8t liméfit 6r the Note withiolt
that Borrower'siconsent.

12.JUoan Chiarget. |fthe loan sacured by:thls SEeufity INStrument Is:SUbJSEIo A Jaw\ hich Sets iax|ium loah
‘charges;tand that law.is aIly interproted s0.that \terest or,olher loanic (ges 'Iecta yr-to be collectediin
conng_ctlon wlth the Ioa| 52221 rre@permltted Hn »‘“‘"391“ .8ny’s hloal ‘ham'rge I8|| t educed by‘the amountt
“riecessary,to. reduce 'the charge o the permitted:)imiti@ndy(o) ‘any.st ~a|re 1y-.col ,ted from Borrow‘er Which'éxceeded!
ipermltted IImIts will:be r nded:toiBuiroweriLendar, may.chooseto ake\tsrefund byired icing the' prlnclpal owed]
*under tIle Note' or by miaking adirect pa 1ent to rrroWer a re(gr reducesiprinclpali the raduction will be'treated asa
.partIaI prepayment wIth any prepa\ ant-charq under.tI.

13, 'Leglslatlon At tlng Lenoer s'RIghts itienactmentor.expliration oi applicablele s hasihe effect of
‘renderlng‘anyip.r_'gylslon the Note or thls Securltw_strtumerrt ihenforceable’ accordlngto terms, Lenderpat its;option,
ijayTequireimmediate;sa, mant n full.of all SUMS SECovagiby thIseSacrity In: Instrument and maynvoke' ganyremedies:

......

Ipermltted byyparagraph \f:_onder exercises thig: optIon, Lenderenall fake the steps -pocified Ii the second. paragraph of
iparagraphrt 7.

14. Notices. AR 0 BoTrower provided foi iiviis Securlty Instrument s /en bysdellverlng it or.by!
imalllng it by,first class n nplicable faw raqulres uas oftaviothermert oo shall be directed. to, othe
{Property Address oran S'Borrower. designates by:notice toLande o'liender,shall.be gIven*by,
ifirst class mall to, Lende M dé otlcatg. Borrower ‘Any:notice

provIded tortIn this Securrry instrument shaii be deemed to have been‘given to.sorrower or Lenderwhen gIven as provIdedI
Iln this; paragraph

15 -Governing|Law; Severabllity: This Security Instfumentishall be governed by, fedaral law, afidithé laW of the
t]urlsdlctlon In whlch the Property Is Iocated Inthe e event that any'provlslon or‘clause of;thls Securlty Instrument orthe
swhichican be gIven effact without the conﬂlctlng provlslon To this end the provlslons 5 of this! thls'SecurIty‘Instrument and the
iNoteare cLe_c_I_aged to be'severable.

16 Borrower 8.Copy.. Borrower shall be glven;one-conférimed copy of thie Note arid'of this Securltytlnstrument

17, Transfer of the Property.or.atBenefIclal lnterest in'Borrower: If: all orany. part of the Property or any,

Interestin Itis §old or transferred (or If'a berieficlal Interdst’ in#BoFroWer.Is'sold or transferred'and Borrower Is not: a natural
person)IwIthout Lender'siprior written:consent,, Liender mayyat Its*optlon!requlre Immediate payment I fullfor alfsumis:
secured 1% this SecurIty Instrument However. this option.shall riot be:exercised by.Lender if. exercise Isiprohibited by
‘federal law as.of the date of this| 1Securlty, Instrument.

If Lender exerclses| this option,, Lender shall give Borrower notice.of acceleration. The:notice shall provlde a perlod#
ofinot Iess than 30 days from the date the notice:ls delivered or.mallediwithin which Borrower.rust pay.all sums sécured by
this Securlty Instrument‘lf Borrower falls to pay'these sums prior.to.the expiration ot.thIs period,:Lender. may.invoke any-
remedies pennltted by this SecurIty Insfrument without further-notice or.demand oh Bofrower.

tB Borrower 8 nght to Ftelnstate* If Borrower. meets centaln‘conditions, Borrower shall have the righttoshave:
énforcement of this Security Instfument 'discontiniied at ay time prior.to the earller of: (a) 5 days:(or such'other;period as:
appIIcabIe Iaw may.specify. torsrelnstatement) before sale of the' Property pursuant to.any power of:sale contalned!in this
Securlty Ingtruiment:or (b)’ entry of a judgment enforcingthis Security: Instrument. Those condltlons are that Borrower
(a); pays Lender-all sums which thenwould be'dug under-this Securlty Instrument and the Note had noacceleration
occurred.t(b) cures any. default of any other.covenants or-agreements; (c):pays all expenses Incurred-in enforcing this:
Seclrity InstrumentYincluding; but not limited to, reasonable attornieys' fees; and (d) takes such action as Lender. may
reasonably require to assure that thelien of.this SecurIty Instrument; Lender's rlghts Inthe Property and:Borrower's
.obligation to, pay the sums secured by,this Security Ihstrument shall coritinue unchanged. Upon reinstatement by
‘Borrower, this Securlty.Instrument and.the obligations secured.hereby shalliremain fully effective as if no acceleration had
.occurred! However; this right to reinstate shall not-apply in the case: of acceleration under paragraphs 13 or 17,

——ion .
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rove 9. Aoeelorotlon iRemedies. {Lender shail alvo notice to Borrower,prlor.to acceleration following Borrowsr’ eI
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NON-UNIFORM COVENANTS* Borrower and Uender! turther Br covenant and agree 'as follows:

ibreach of any covenant or.agresment in thIe'SeourIty Instrurnenrt(but notIprIor to eccoIeretIon‘undenporenreptn 13%and 17°
wniess applicable laW providés thierwias); The fiotice ahall apacity: (a) the deéfauiti(b);the action requlred to'oure the
deteult, (o) a dete'lnot lm than 30. deye trorn the' dete b the' notice’ Ie glven 1o BOfrower, by. which the défault must be cured;#'
rand!(d)’ tget toljuro to ouro 76 the dafault oh or:béfore the, date specifiedfin the notice: may.result In acceleration of the'sums’
1secured by,this Beourltytlnetrument. foreciosure by*Ludlclol Pprocesding’and sale’of tho“Pr‘é”p‘i‘rty The RGtice shall fufther
Ilnforrn‘Borrower of theright to relnstate after. acceleration and the ilghtto euert inthe Iorecloeure procesding the non:
1existaince ot a detlult or lny,other défense of;Borrower to lcceleratlon and foreclosure. {if the default Is not'curedon or
-before’'the'date epecltled Inthe notice;Lender.at its"option mey requlre Immediaté payment I full ‘of all'sums #6cuiad by
‘thll Boourlty lr)ltrumnt wIthout turther demerLd and rpey ‘foreciose thIe*SeourIty Inetrument byjudiclal proceedlng.
Londer lhlllxb. entltlod to’collect all’expeneee Incurred In pursuing the remedies’ provided in'this paragraph19} including,
But not Ilrnlted to, renoneble attorneysifees'and costs of title evidence.
"2q Lender.in'Possesslon. Upon ‘acceleration’underiparagraph 19'or:abandonmentof.the Property; Lendert (ine
by L:lf:'é"y 8PP°|med recerer) spall be entitléd’to enter, upon«take possesslon‘of;and manage.the
Property andtto collectthe rents:of the Property;lncludlng those past due.Anyirents collected by:Lender or.thereceiver-
ishall:be applled firsttopaymentiof. the costs of managementnof the Property and!collection of rentsgincluding, but not!
Illmlted 1o} recerer s tees, premlums on'recelver’s bonds and:reasonable attorneys' fees, and then to the'sums secured by:
this Securlty.lnstrument
21, Release. Upon payment of ‘of all’sums 'secured:by this SecurityInstrumentLiender shall release this Security
Instrument wIthout charge 10, BOTToWer.

422 Werer,ot Valuation and’Apprelsement‘ iBorrower walves'all right:of yaluation'and‘appraisement,
{23: Ridersto thls Securlty Instrument. If,oneor.more ridersare ‘executed by,Borrower.and|recorded togethertwlth

thls Securlty Instrument the covenants and agreements'of each such’ rIdenshallIbe Incorporated Into’ and shallamend and}
supplement thia;covenants and agreements of this:Secutity, Instrument as if.the,ridér(§) ¥ were aipart of this'Sacuirlty.
instrument(Check appllcable box(es))

t‘A’d]ustaB[e Rata Ridar, ‘Eﬁlcd’ﬁdaﬁﬂﬁllj‘fﬁ Rider. %E 24 Famlly Rider
[MGraduated i Eﬁmﬂﬁi@mﬁs- I
."Other(s)u(q p FhI o
‘BY. SLGNING BEL! cepts and agrées tothe terms and covena ed Inithls Security
Instrument'and In‘any rides( .Thlﬁrn [terty of '
the Lake Coun f ecorder' ]
(T hacte ;&t 2 —.. ‘(Seal)
iPR P K / S . ~ " .Borrower
- : I
boioe Ln clan (Séal]
~IDEBRA" S 1RCAR “Borrower
A v i(Seal)
-Borrower 1
: ; ) (Seal) 1
-Borrower
|
e ———— < 3(Space Belcw ThisLine For Acknowiedgment)y = i
‘STATEOF ‘NDIANA‘ DIA Cppmy s8:- |
1
Oﬁ'thls‘) iy l‘ l*tl' 1aay vl wecehos) g - NIV G, the Unders‘gned. at %
INotary,PubIlc ln'and tor‘sald County. personally. appeared PRADEEPYK. SIRCAR and DEBRA:SIRCAR, j
IHUSBANDMANDI'(WIE B ‘;
3 Q)W ;&w"“v: ‘ ) ‘
I \0'"\2" ("f: ( IO Xy and acknt wIed”ge‘d the execution of the foregoing Instrument. |

-rn Y'- RETEI ‘ @ ‘h.‘ . fads
{i %?;f oV lT S,Stmy,haﬂﬁ ané‘ofﬁclel seal . S/ y
K] o 0.00:,’;.‘. “. .
n‘n{ i é’( 7:93
v ,,J&gﬁdﬁ rg E"S'ak 40;} Y “I'hd1dnas

Lie .r.t "ﬁpu' | * k
' h‘;ﬂz meﬁtz suprépafed by: g, L.. EMERSON, AS VICE PRESIDENT OF
i GATNER 'BANK, NATIONAL ASSOCIATION

\‘* ’
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ADJUSTABLE RATE RIDEH

(1\Vear Treasury Index - Rate Caps:='Fixed Rate Conversion Option)}

»THIS‘ADJUST ABLE RATE/RIDER'ls made this:

19 90

lBorrower's "Adjustabils Rate Note;(the :Note') 10

14TH ‘day of.

COURT STr., 1P, -0, aox 200 cuyz POIuTr,. INDIANA 46307
-same date and coverlno the property descrlbed Ii'the Sectirity Instrument-and |ocated &t

Address)

?3546POAKCREST PI.'ACE y {CROWN I'POINT(P[tINDIANAl 46307.

! ‘ DECEMBER
~and Is'incorporated into and shall be deemed to amend-and supplementethe 3 Mortgage, Deed of Trust

ior.Secu Deed d (the "Security Instrume t:) of the'saiie dété givel by, the uiider§igied (the "Borrower?) 16 sacure:

_GAINER! BANK, 'NATIONAL :ASSOGIATION; 115:S

(the*Lender’).of trie

THE NOTE CONT AINS'PROVISIONS ALLOWING FOR' CHANGES IN THElINTEREST: RATE

AND, D.THEMONTHILY, PAYM
‘ADJUSTABLE(INTEREST:

MENT. THEINOTE : LIMITS,THE AMOUNT ‘THE{BORROWER!S'
RATE CAN'CHANGE'AT-ANY.ONE TIME AND THE MAXIMUM

lRATE .THE BOHROWER’MUST: PAY’ THENOTE ALSO.CONTAINS THE'OPTION TO ‘CONVERT:
THE ADJUSTABLE‘ RATE TO A FIXED.RATE!

ADDITIONAL' COVENANTS.I: addition to.the covenants and'agreements:iade in the Security: Instiiment;
Borrower and lender further covenant and agree‘as follows:

A ADJUSTABLE RATE AND MONTHLY.PAYMENT CHANGES'

‘The Note/provides for.an Infilal Interest rate oft

in'the’ ad]ustable interest rate'andithe monthly;payments, as' lollows
4, ADUUSTABLE INTEREST' RATE'AND:MONTHLY-PAVMENT CHANGES

(A) «Change Dates
The; ad]ustable inter
i9, 94', and onithat day

T r——— Y

) S
month therealterAEach date:on,which my,

192625} 9%. The Note provides for chianges

18t rate couldh

change‘ls Called s Claf NOT OFFICIA

(B)rT @ |pdax

BeglnElng wilhthe fi-<1/C oo Bite &l&’db‘inl?r&é?&?ﬂ?m S o dEnieie §th
weekly,é average yleld onU .,dLStates odfica @ maturlty of 1/year,as;| made avallablet
thh}’Federal lese[ve B B d‘The ‘mostirecent lndex llgure ‘avallable’as of. the'date™45'days'belore’ each Change Date; '
/Is!calledithe *Current Inde

_Ifthe Index g no o'longeravallatiepine NotetHoldsewill choosera newsindex which |s based lupon comparatier
ipformation: The Note'Hald & Wil 0178 nie notlce of this-chiol :

(C) Calculatlon of( anges

Before each! Change ate, 3tha Note Holder.wil calculate: iy, Aéw intérest ratélby addif Tl{O Al]
0} HREE QUARTER***** o percentage | 2:7¢ )do the. Curreﬁf Index.
The Note" l-lolder.wlll then round theresultior: this @daition to the-nearest’one -e|ghth of one,p: entage polnt (0 125%)t

lSub]ect to thellimits:state

" Section: 4(D) below; thisrouitded-amountwilibs my,naw intere

ate untll the next

(Change Date: -

«The Note I-Iolder.wlll termine the'amousit ol.the monthl‘ ‘paymentathat woulld ba sfficleritto repay.ther
1unpald prlnclpal thatll-am Cted toy owe at the Chdl\g@DEltelml fuikan anthe m maturity, date lnew.lnterest-ratel
fin eubgtgntlally equal pay he'result of this caleulatiGiwiilbaithe new amevn! o uthly,paymant‘

(D) lelta aon, Intere ANgoB! . .

The Iiterest rate l an ay &l telifst CiaiigaRets WMot o e 11..625 %
ror.leselthan 7 625 ) lncreasedlbr detredsed
O any y Slingla ¢ Change Date Dymorethan 2, 00000 0, percentageipoints ¢ 2%, 000008 %) from the; ra79 of I"tarest | have beehs
‘paying 'forthe precedlngnz monthg. My.interest rate. will never,be greater than: 154625 %4whichls called

ithe "Maxlmum Rate’:
{E), EHactive Date ot Chinges
My. new Interest rate willlbecome effective;on;each Change!Datadl will pay.the amount'ofimy naw monthly /jpaymentt
lbeglnnlng ofthé first'monthly, payment date; alterlthe Change Date untll the'amount of my monthly.payment changes
agaln,
(E)}Notlce of Changees
-The Note Holder will deliver of mall to me a:notice of &ny,¢ changes Inmy, ad]usteble interest rate'and the:amount
of: fimy, rnonthly payment before. the elfectlve date of any. change Themotlce willinclude Infefmationrequired by,law.

to'be given;me and aisd the title anditélephone hlimber.of & personlwho*wlll answer any.question'limay. have regarding;
thenotice..

B, leéb' lN’r"E”ﬁEs?‘nhAféiéﬁ‘ﬂéN

Priira

to:a fixed.interest’ rate'as follows
5:4FIXED INTERES'IZ RATE CONVEHS"I’ON‘O'PTIO'N

z(A) Optlon to Convert toFixed Rate!

i have a Converslon Optlon that'l'can‘exercisg unless lamin delault orathis Saction 5(A) will not permitime-
to' do 80- The "Converslon'Optlon 18 my.option to convert the Interestrrate l:am requlred to.pay by.thig Note from-
an:ad)ustabla rate with Intefest rate llmlts tothe tlxed ratercalculated under:Saction 5(8)’ below:

‘The conversion can: only take place o a date(s)/specified by the Note"Holdendurlng the perlod beginning on
the! 1lrst Change Date and ending onthe’ fitth Change Date, Each date on which:my adjustable Interest rate'can convert!
to the:new fixed rate is called the *Conversion Date." :

ACCOl{NT # 845008

Foim 3118}1/89¢
(page 1 of 2pages):
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3 «

hlmmmcbemwmombn‘l musttlrstmeetcertaln condltlo“rl“a‘.'l’hos“eé‘o“ridltloﬁs afethats(): - .
) mustgive the Note'Holder foticé that | Wat to dd &6; () on the! Convérslon Date; | must not be In'defauitunder

the Note oF the Securiy Instrument; (i) by a'date specified by thelNote Holder; imust pay the Note Holdér a conérsioh
fee'ofU.S. §' 100¥00 :and (ty) Tmust sigiaid give the Note Holder any documents the
NOte'Holdér fequires to effect the conversion.

l(B) Calculatlon of Fixed Rate .

lMy Qey‘r"fRed‘lnterest rate Will bé équal to the'Federal National Mortgage'Association’s required net yield as of a'date
1and time'of day specified: by the Note Holder for (I) ifthe ‘original term of this Note Is greater than 15:years;'30-Vear fiyed:!
irate mortgages'c covered by, appﬂcable 60-day mandatory delivery commltments plus five-elghths of one percentage point
%(o 625%). rounded tothe nearest one-elghth ofione percentage point (. 125%), or (li)it the original term of this Notels
15 years'or less,-n 8,515-year i fixed: rate’ mortgages covered by’ appllcable 60-dgy, mandatory delivary commitmaits; pius five-
telghths of'one percentage polnt (0.625%),rounded to the; nearestone-elghth of one percentage polnti(olt 25%) Itthis required
met‘_ylgld ‘cannot be' 3'determined beca}“r_s_e_ the applicableconiniitriiehts afé notavallable, the'Note Holder Will'datermine iy
lr,)t'_rest Tate|by Using comparable!information My, iéw rate calculated under, thls Section 5(8) will'notibe greater.than the
-MaXIfilm Rate stated i SEction 4(D) above: _

(C)lNethayment'Amount and Ef Effective’ Date

i choose 10 exerclse the Conversion Option, the, Note Holdeér wlll'determlne the:amount ofthe'monthly;payment!
‘thatwould'be sufficlentto: repay the' unpald princlpal I ‘am expected to-owe on'the Converslon‘Date'in fuli:on the'
maturlty date’ at t'my,new fl flxed lnterest rate In substantlally equal’paymentsﬁhe result of this" Is calctiation will be'the:
new AMOUNt'of iy my. monthly payment BegIning) wlth my, flrstfmonthlv paymentatter the Conversion Date, I’ wllll
pay the new amountias my. monthly,payment untll the maturity date:

C. TRANSFER OF THEIPROPERTY.OR'A BENEFICIAL INTEREST.IN BORROWER!

- 3 Until Borrower, rexerclses the ConverslomOptlon underithe conditions 1sfated In ‘Section B ofithis Adjustable
Rate' RlderlUnlform Covenanttw ofthg SecurityInstrumentlls amended!toread as! follows .

Transfer.of the Prope al tnterest in'Borro Y ty.orany,interest

Iniit Is sold’orxtransferredl ' | erls not a'natural
peﬁgg)twlthout Legder 8 Nt Lerdermay,atits %'qg Ir /ment In full'of alll

sums secured by, this Sec o m i it If exgrcisels prokitited,
byrfederal Iaw as’of the' df NM¢M£ Mmc.\ n lfa(a)lBorrower
calises, iSes 10! be’ e'ub' ftted tr laf¢d tansiereaas i ar inewiloan

tL nder.s 16 ywlll not be' lmpalredl

were belng mada fo the'trar ¥ ey rr bl de n
by.the loan‘assumption and ifiat the! :g*bél-%nfg& e&fﬁm gﬁ'ﬁ?ﬁ? ntlin this Securify.Instrument Is acceptable;

to.l'ender.

iro the,&xtent permjttéd by, apn||cable laWikend may-charge aticasonable fee @s'a Sondilonto Lenders'consent
o theloan as assumptlon‘lL deralzo'may. requlre th ransfer to slgr yass| iption:a jreel it that I8 acceptable
to Lenad'gr_'_ and that obligal the transieroaito. o'keep the 18pI¢ lsesfar agree iade In'the Note:and In'this Securlty '
Instrument. ‘Borrowerwill ntinue to be. ‘Igated‘ denthe 6.and 1His'Sec Uity Institimentiinless Lender reieases
Borrower In wrltlng

-0

if l‘._gr_lder‘exerclses thee option to'require lmmedlate [paymentin tull*lLender shall glve Borr rer notlice!of
dcceleration. Tt ayhe notice;¢ lll'"ovlde a:period.of not lags]t than 30.dJays” from'\the date theéppl 5 ds dellvered orm malled
within' which Borrowerrm| 1st!pay all sums'secured: by thia Securlty.lnstrument It{Borrower fails to pay,these sums

PIIOT 10,308 EXpIration ofAnis perlodiLendar mayinycia Bt remadias: parmittad bY,thIE Seclrtyinstrument without
fuither notice;or damand rROWBRE

. 2 *lf;Borrowenexercl's srslon Optlon tadestiie:condltions: statec! 1 =i his:AdjustablelRater
Ftlder. the amendment to nant 17.of the!Seguilnstrument contair Sitabove:shall then
cease 10 be In.effecisand C t.17.0fithe Secupit | Insteadibetin’ offect,
ag follows

Transfor;of the: Property .or.a Beneficlal Interesti|n'Borrower. iif all/or diy,partfofitha Rroperty or any.lnterést
initlis sold or transferred (or lf a benificial Interest In: Borrower Is'sold or. transferred and Borrower Is:not a natural
person) wlthout Lender,s prlor wrltten'consentﬁender may.'at its; optlop. requlre immediate; payment In full’of alll
sums secured by: thig Securlty lnstrumentfHowever..thls option:shall: not b exerclsed by Lender if'exarcige is:prohibjtedt
fby fédaral |aw as of the date of thig Sectty IRstFufmant:

e e e e R

iif Lender” aexerclses this! optlon. Lender.shaliigive: Borrower;notlce of:acceleration, The:notice shallfprovlde a'perlod
iof ot 1SS, thanlsg,gays from tlw”date the notlce Is dellve ed’orsmalledlwlthln which Borrower.must pay,all sums
isecured.t by thig:Security, Instrument; If Borrower,falls to.pay these sums :pilorto the'expiration’of this perlod.,Lender
imay,Invoke any remedles;permitted by:this Securlty instrumentwithout further notice.or.demand 6R Borrower,

iBY.SIGNING BELOW, Borrower accepts and agees to the téfis and covenantsicontained Inthis Adjustable

iRate Fllder.
‘4“04‘)0‘ A fﬁﬁ.—;‘%"““\ ____(Seal
iPRADEEP K. SIRCAR - Bolrowel:
wﬂg,df\,p._. M . (Seal):
'DEBRA"SIRCAR' -Bofrower.
e e o (Seal)
S oo )
Form 3118:1/89. e e e — .eo(.?é’v??{.
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