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, MORTGAGE.

THISMORTGAGE (“Security'lnstrument!?)fis‘given ons
19, gfhemortgagoris: R

uri n December 41 L
GEORGE' WALLSCHLEAGER and DEBRA* WAL‘LSCH[‘.EAGER, ﬂi)SﬁANbuANDIWIFE
(**Borrower?!"), =’l"liis Security/Instrument:is given tot

First [Federalt Savings Bank of Indiana )
»

-which is organiized aid existing uiider:thelaws of Indiana vand Whose'address is
- 8400 iLouisiana, Merfillvitle, IN- 464100 - e (“Lender')s-.. .
905!‘.’;“59';'.OW”fLendemhe,pnnclpal sumoft  Eighty=Four 'ff‘musandt Ei’ght iHiindred and aNo/:lOO S 0
leniced by Borrower's ‘note*
dated th’e safme dateé ds ﬁ@h‘."%ﬁﬁg%fbs 5, With th‘c!full deﬁt, if noth
,.paid earlier, due'and i pa m This Secumy Instrument .
-securcs(to\Lender"(ai Nﬁ?ﬂeﬁ Lﬂh\tc th !renewals.‘extcnsions andt
-modifications; (b).thejf r;\g Meﬁs mc‘c rotectithie security,of;this
‘Securityllnstrumcnt‘?al / Lhe'pe ibé e of\Borr werscow: s'an rcc%;e S Ui ~., :Security Instrument and
-the Note: Forthisipurpose;Borrowef “bﬁ nder the foliowing'described property,
‘located in LAK Couiity lndianr
LOT 30, INOVO=S L0 {UNT 2 'r“o"w"‘ SCHERE AS
o SRERV 1] S *SHOWNHIN;
*47,, PAGE 42 LAKE (COUNTYS uNDIANA' - NN, PLAMBODK
i
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_ “wlf|ch hasthe addressof 1718t NOVO (DR, (Steel] , SCﬁEmYIBpE‘ '

Indiana 463 75f i(“Property -Address™); ..
[Zip Code)’

TTOGETHER WITH allrthe:improyements;now or- hereafter crcctcdion\;rhc;propcrtyn andmllleasemcms. rights,

h appurtenances, irents; royalties; mineral} oiltand gas nghts and proﬁls. water nghts and:stockvandIall fixtures now-or
héreafter ajpart ofithe property. -Allireplacements and ‘additions’ shall also'be covcredtby this Security:Iiistrument. ‘Ali ofithe
foregoingis referred to'in this Security. Instrument as ‘the *Property.”

BORROWER‘COVENA\Tsnhm Borrower is lawfully seised ofsthe cstate hereby conveyed and ligssthe- rightéto
mortgngc, grantiarid convey.the- Property and that the Property is unencumbered;. egxcepuforecwmbranccs ofsretord.
iBorrOWcr warrants.and will. defend¥generally the title to; the: Propcrty against all claims-and- demands, subject to. aiy
encuriibrances ofirécord!

THIS*SECURITY. INSTRUMENT cofiibinestdiiform -covenants ifor - nntional -use and:non-uniformycovenantsswith.
Jimitedivariations'by.jurisdiction to constitute a ufiiform security instrument covenng'rcal iproperty.

{INDIANA=Single tFamily—FNMA/FHLMC UNIFORM INSTRUMENT: Form*3015 12/aai
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UNIFORM COVENANTS. Borrower and Lender.covenant and agree as follows:

_1, Payment:of-Principal andiInterest; Prepuymentiandiliate Charges; ‘Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxesand Insurance, Subject toapplicable law or toa written waiver by Lender; Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelftti: of: -(a) yearlytaxes und assessments which may. attainspriority over this Security Instrument; (b) yearly
Igasghpld;‘paymems--or groundsrents dn. the {Property, if any; (c)syearly hazardsinsurance premiums; and-(d) yearly
rortgage insurance;premiums, if any. These items are called “escrow items.” Lender-may estimate the Funds due on the
basis of current dfita and reasonablé estimates of:future escrow items.

The‘!ﬁqnds stgnll~be held in aninstitution the deposits or accounts of which-are insured or guaranteed by afederal or
state agency. (including‘Lender if-Lender«is such an institution).sLender shall apply the Funds to pay the escrow items,
i.ender may. iot-chargesfor holding.and applying: thetFunds, analyzing the account or verifying the escrow items, unless
'Lender pays Borrower interest-onsthe Funds and applicable law permitsiLender to-make such a cliarge. Borrower and
iIzenQer may.agree i writing thateinterest-shall'be paid-on the:Funds. Unless an agreement is-made or applicable law
requires interest-to'be paid,sLender shall-not be requiredito'pay Borrower any interest-or earnings on-the Funds. Lender
'shall give to'Borrower, without charge, an annual accounting ofithe Fupds showing credits and debits to the Funds arid the
spurpose for-which each:debit-tothe Funds-was made. The Funds are pledged as additiondl security for the sums secured by
ithis'Security/Instrument. '

Ifithe amountiofithe:Fundstheld:by, Lender,itogeiher.witlittlie future morithily. payments ofsFunds payablesprior to-
:the due dates of the escrow-items, shalllexceed the amount:requiredito;pay:thic escrow items-when due, the excess shalltbe,
atiBorrower’s option,éeither. promptly:repaidito'Borrower orcredited to Borrower on:monthlyspayments of: Funds. If the
amountiofithe Funds held bytLender-isinot sufficient to pay.the escrow items when dueBdrrower shallipay:to‘Lender any
amountinecessary_to make up the déficiency in‘one or-morepayments as required by. Leider,

sUponypaymentsin:fulllofiall sums secured by, this Security.lstrument, i.endér shathpromptly refund to Borrower
any, Funds held by:Lender, If under,pgragrgph*lm'iﬁ_e Property is'soldior-acquired byiLiender,Lender shall apply, notlater
thanvimmediatelyjprior tothe salerofsithe Property or.its.acquisition by Léiider, any*FundsiheldibysLender at the time of
application as a credit-against the sums secured By:this Security Instruinent.

-3, Applicationzofgl’aymeq{s.‘ Unless app!igaﬁlé awsprovidésiotherwise,all payments receivedtbysLender under-
paragraphs‘l'and'2 shall be applied: first,to late charges diie undér the Note;second, to prepaymenticharges due:under the
Note; third, toamounts payableund ph { o principal '
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y -4, Chgrges;?lm Bl LBACS, GSSCASIICHLSENNTE itions attributable tothe
“Property, which. maygt o Ii)’eqmmmt af@icosch or ground: rents, iftany.
Borrower.shalllpay:the w5'ip-Loe rpanper.providedlin paragraph 2 or:if o -manner, Borrower.shall
payithemion time;direc f Nn@ﬂﬁiéﬁ* IyRurris er-alnotices of amoun(s.
to bejpaidlunder.thisip ph.¢1sBorrower makés Thése payments diréctly, Bofrower.s! mpily.furnishitosLefidér :

‘receipts evidencingfhe paysr This Document is the property of

*

Borrower:shalljpr ‘,;g’y.disc‘ yarge gny-Jieh which has priggity. over. this Sgeurityslisirument-unless Bortower: ()t
agrees in wrifing to fhe payent of tr%&tﬂiﬁc &‘Jﬂi—g’li‘g‘%ﬁ% ficceptabledo Londer; (B) contests in good?

sfaith theilien'by, or. defends against eiforcemment.of theflieniinAlegal proceedings which inithie Lender's opinion oférite (o, U
spreventithe enforcemer fithelichior forféit i reiolany;partiofihe Propertysor (c)'secures from thelholder of-the ligh:ans

Iagreementisatisfactory, Lender subordifidtifigithc lienitoithis Seeusity Instrumentaii Lender termifiesthiat atiy part oft
itheiProperfy;isi:subje; i ‘aclien which:may.attain; priority overithis Sceurity I nstrup if, Lender mayqgivelBorrower:a
moticeddentifyingthe I Bortower <l satisfy. Heflienior 1o keloneior more of:(hic aciions sel forth above Within'10/days
:of thegiving of notice. A

5, iHazardIns; nce. 'Borrowcr shiall kccp theiimprayements NOwst sting ortherentcr erected-on the'Property.
insured againstiloss by-firc, hazards ificludedawithin'the termyex chded covern e and any oth hiazards!forWhich Lender.

LR 2o

requires. insurance, This: insuranice stiall Ibe maintained:inythetamounts and.for the periods  hatiLelider requires: The
insurance:carrier providing the:insurance shiall* be:chegenthigtBorrower-subject totLender’s.uporoval-which shall-noti be
unreasonably, withheld: S QM) 0,

All insurange policic nd!feriewils:shallldepeceptable:fo-Xender.andishalltinctude - \andard mortgage' clause:
Lender-shall have the right i holdithie policies dngirencwals. fiLéhgerrequires, Borrower shalllpromiptly. give tolliender
allireceipts;ofpaid:pre| nd rechéwaldoticesilmthegventiofJoss, Borrower shall o pt-notice toithe insurance’
carrier.and Lender. Ee nak sroof ofilossifinot made promptly, by.Borrover .

Unless‘Lender; othefWwise agreedmveiingsinsurance proceeds edito reStoration‘or repair.
ofitheiProperty damag ition okrepair is‘ccondniicallysfeastbic i rity«is:nottessened. Al the
restoration”orérepair i ‘ fe id surancesproceeds shall be

appliedito the:sums secured.by. this Security Ifstiiient.whether ornot:then.duc,.withany excess:paid to Borrower, If
Borrower. abandons theProperty,ror does-fiot afiswer-withint30.days nmoliceifronvBcndgr.th‘g:tlthq.iﬁéii’rxi’iicc carrier has
offered to'settle atclaim;;then Lender may colléctithe insiirance proceeds. Icender. may, usg thie proceedsito répir or restore
the Property-or.to;pay, sums:securediby:(His:Securify Iitrument,-whether.ormot then:due, iT hé:30-day;periodiwill begin!
when the notice is given:

Unlessiliender.and Borrower-ofherwise agree ifvWritifig, dny.application ofiproceeds to principal:shall ndtiexténd or.

post| porie:the’due'date of the monthly, payments referred to in-paragraphs 1 andi2 or.change the amount ofittie payments. If
under ﬁ'glr@g'?abhil9,,t‘he‘Propcr(y»isacquitcd by Lender, Bofrowers right to any. insurance policics and proceedsiresulting
from damage:to the'Propertyiprior-to the acquisition:shallpassito Lendeério the extent of the sums secured by:this Security

Instrumenyimmediately prior.toithe acquisition:

6:. !P?:ésgrvx:i;tiiﬁi and Maintenance:of Property;Leaseholds..  Borrower shallinot destroy,.damage-or substantially
change: the' Property, allowathieiProperty.ito.deteriorate or-commit waste. :If-this Security Instrumentsis-on a:leaschold,
iBorrower shall comply with the jirovisions of the lease, andfif'Borrower acquires fee title'to the:Property, the leaschold'and’
fee:title shalknot merge unless Lender agrees to the merger. in writing.

7;. ‘Protection of; Lender’s Rights<in the4Property;. MortgagesInsurance,  If Borrower fails tosperform the
.covenaiits and agreements contained in this Seciirity. Instrument, or there:is-a Jegal proceeding:that may significantly affect
Eender’s rights.inithe Praperty (such as 'a;prbgc‘efgingcins. bankruptcy, probate,-for condc‘gﬁ‘n_alio’momo-cnforcc l:m.'s or
iregulations), theiLender may-do and pay'for whatever is-necessary:to protect the value L_)Hhe Prnycr{ y.and Izechrg‘s 'ng}.nsA
din’the Property: Lcﬁ@ie’r’smctionsnmy-includggpayig_g any sums securediby a lien-which-haswpriority .over this Security
Instrument, appearifig:in.court, paying reasonable:aftorneys’ fées andtentering.on the Property-to make repairs, Althoughs
Lender may take action qﬁg&‘rnthis‘paragraph}7, Lender doesnot havetodoso. .

Any.amounts disburséd by"l:‘cn‘denunderalhis:pnragr,nph"ﬂ.Shﬂl become'additional debt of Borrower secured:by this
Security, Instrument.:Unless Qo’r‘f‘b“\\ier.and.tliendenagrcc;tb,ot,h*er terms ofipayment, these amounts'shall bear-iriterest from
the:date of: disBurse,m,eﬁigég'_i_tliq‘Note‘éra'te’zand sshall‘begpayable; ithiintérestiaupongnoticesfrom Lender torBotroWer.

requesting payment.
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. If Lender-required*mortgage insurance as a-condition of- making: the loan secured*by.this- Security Instrument,
Borrower shallipay the:premiums required to maintain:the insurance inteffect-until such'time as:the requireméent for the
‘insurance terminates in accordance with‘Borrower's and‘Lender's written agreement or applicable law. 1
8.: 'Inspection;. I’ender. or. its:agent may. make reasonable entries:upon!and inspections-of-thetProperty. :‘Lendér
'shall give Borrowernotice atithe time of.or.prior:to an inspection'specifying réasonable cdlise for.the inspection:
9, ‘Condemnation: The proceeds of any-award or:claim'for daniages, difect or.consequéntialkin connection withy
-any. condemnation or:other takingiof any,part ofithe Property, or:for conveyance intlieu of .condemnation, are hereby
Assigned and shill be paidito Lender. 4
Tiithie eveiit: of a: tb@lhﬁ}éiﬁ'g‘ of: the'Propetty, thé proceeds sliall.be:gpplied tolthe suims:seciirediby. this'Segurity
Ipstrurmgnt, Whether.or. fot'then:due,With afjy:excess;aid!to Bofower. In-the'everit of mipaftial taking of thé'Properiy,
uplessiBorroyer.and'Lender otherwise agreclin.writing;ithe sufs secured by this Securify Insfrumentishallibe:reduced b
the:amount'oftthejproceeds:multipliediby,the. followingyfraction:(a)sthe totalamount of fhe sums securediimmediately
before the taking, dividediby.(b) the'fair marketwvalie ofithie Property.immediatelyibeforeiihe taking. Any.balance shall be
paid to'Borrower. ,

_ {Ifithe'Propertyjis.abandoned!by: Borrower,.or. i, afterinotice by Lender to Borrower. thatithe condemnorioffersito
make'an'award or'settle a claim for damages; Borrower fails to respond/to'Lenderwithin-30days after thedate themotice is
givenSLierider:is‘authorized to'collect and apply.the proceeds; at its option; either.to restoration'orirepair.of the'Property.or-
to the suims secured by, this Security,Instrument¥whether or notithen'due ‘ , ' ;

‘Unless Lendérand{Borrower, otherwise’agree in'writing, any.application'of proceeds'to principal shall notlextend or.
postgoré thﬁﬁy:&aatéfof the;monthly:payments referréd tolin’paragraphsiliand 2 or change the'amount of suchipayments.
o lo,jlp"orr’g?e"’r"NﬁtiR?ler;?Foiﬁahhie‘iBy'?Ig’qder'-‘NotfarWnlverf. Extension’of " the  timefor paymentZor

.fodification:of: atﬁartj_.i‘gtioﬁtbffth'?hmzscc' ured) by: this'Sécurity: Instrumént . grantediby Lenderito:any: successor in¥

sifi€rest oBOTroWer.shall Rot OpeTaté!(oiTeldase thelliability'of theioriginaliBorrowét oriBorrower)s successorsiiniinterest. ~ * -

ilendbr shall¥notibe:required tolcommence)proceedings ‘against: anyasticcessordintinterestsor refusertoextenditime-for:
 Shall¥gilbe: reqired {61 éomimence)proceedings ‘against ayastccss rest .

oL, Vs 9.0 5 Lo - . .
]pgynégtgfor.d_ihg;wnse i ) ¥l @‘sonof any.demand made
by.the origifial BOfrow 't RANY.forbeBra ico L sising any.right or remedy:
sfiall noTbe s alverof e ARG MR SN, 1S

11; -Successor: T tignd' Seve g Comige ™. snants‘andfagreements’ofx

I i e it i g 1 4 s ),
sthis'Securily Ins{rume o7 Ladenchit the SUCeessors And ASsigns AALENAE: - . s subjectito the provisions
«of paragraph*17, Borrower's coys ants and agreements shall'bejjoint’and several* Afy! o who'cosigns this Security
Insfrumentibufidioes notle: ;Ehm%w e this' SR IFEIFIRENDAn (0. ortgage) grantiand!convey-
thatiBorrower's interes'in:{He Propei W He “@Mgﬁ?’bﬁt}l(ﬁ)}i% 'iersonally, obligated to'pay,
‘the sumsssecurediby, ihis SecurilyAlnsirument; and (c) agrees that' Lenderiandfny. other Borrower may.agreettoiextend,
‘modify,forbear, orsmakic anysaccommodations withiregard o theiermsiofithisiSecurity-Inst rumenttor: the Note'without:
that'Borrower's conser N .

' a2, ‘_Itqﬁ(;h‘:_ﬁ 5, I thielloatiiseciired:by. this Secuirity. Insirimient is subject to'allaw which sets maximumiloan'
-charges; and ’tﬁ{;lay {finaliy iHterpretedlso thit ‘therircresthor othiér loan“chargesicollectedior tojbe collectedbin’

A
o4
A

-

connection with-thefloankexceediiic permitted)imits, ithien: (a)'afy sueh loa charge'shall be reducedby- thetamount-
necessaryjto reduce the cliarge {o:fhie p<rmifled limit; and (b) any Surisialreacy, collected from! Borrower which’exceeded
permittediimifs.willlbe refunded oo rower. 1 @g{:ﬁ'ﬁ, Hoose (0;imake his refundibysreducingsthejprincipaliowed
under,theNofe or by:riaking adirect paymentito EoFrower. If a < und rediices principal; the'reduction will be treated ag'a
partial prepayment wit hout any. prepaymenticharge under the Nofe: : . | |

i13; Legistation ' fecting; Lender's Rights; % cliseiment ortexpiration:of applicable-laws hasutheeffecttof
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renderingianyjprovisior o/ Nole or'this Security nstumeit wienforeeable according t0'its tcrmsyLiender at its option,
may,require immediate paymentiins fullfofs allisufis secuiredibyitisiSecirity- Instrument and maysinvoke' anysremedies

permittedlby; paragrap f Lenter exercisesthisicption, Lendenskhllitakeithie'steps s n the second paragraph'of
paragraphil?: ‘ : .

14;. Notices, te Borfower;provided foniniihis'Security:Inst rupi jiven by delivering it or.by,
mailingsit¢by first-cla: nplicableflaw TeRusESISS of -ariother. met! e’shall beidirecteditosthe
Property-Addressior BorrOWer aesighates Dy moticeno Len yiLenderishall beigiven by
first'class mail to Lendeis addiess siaicd hcrein orany.oihier addicss Lender designates by.noticeito Borrower-Anymotice

N AT R T T - Wy N s P . ' o g -
proyidediforiin this SecurityInstrumentishall be decmed {o liave bechigiven to Borrower.or Lenderwhenigiven as provided
inthisiparagraph. . _ X

15}, ‘Governing|Law;iSeverability, This Security. Instrufieiit shiall be governed:by: federalilawsandjthe law ofithe
jurisdiction!in.wliich;thetPropertyiisxl&cheg. In the:event«that anysprovision or clause’ofithis Security-Instrumenttor-the
‘Note conﬂicts-wiiﬁ!applibabléIlag,ssgch go@;g; s"hgjmagjﬂfe;g othér provisioiisiofithis:Security Instrumentior the:Note:
.whichrcanibe given-effect: without the.conflictingiprovision. To this énd thie'provisions of this Security-Instrumentiand the-
Note are declared to be severable. ‘ ’ .

16, Borrower's Copy. Borrower shiall be giventoneiconforiied capy. of:the Note'and ofithis Security Instrument.

17, Trnris{étgd;ﬂtﬁe'il?i'ppﬁ"Q~or- ayBeneficlall [nterest: in: Borrower, If allfor.any: partfofithe: Property: orany
interestin it is sold or-transferred(or-f albeneficial interestiin Borrower is sold'or transferred and Borrowcriisnot a natural}
;person) without:Lender's prior.written consent, ‘Lender may;.at-its-option, reqiiirc immediate payment-in-full oftall sums- -
secured?by this' Security Instrument: However,. this option shall noti beexcrcisediby Lender. if exercise-is prohibited. by
federal lawas of the date ofithisiSecurity, Instrument.

If Lender exercises tﬁis.opi'fon...L‘eqd,crtshalllgivg Borrowet. fiotice.of acceleration. The'notice shalljprovide arperiod}
iof notiless than+30'days from the date thie noticeis'delivered'or mailéd Within Which'Borrowersmust:pay-all sums secured.by
whis'SecurityInstrument. 1f:Borrower fails tojpay these sums prior o the expiration:ofthis periodALiender-may invoke any.
iremedies permitted by,this Security. Instrument-withoufifurtlier notice or deniarid on-Borrower.

18. Borroyer's'Rightito:Reinstate. IfiBorrower-meels:ceriain.conditioris; Borrower shall have the right to haye
senforcement of-this Security Instrument:discontinued at:any.time prior. to tli carlier. of::(a)'S days (or suchiother. period as
applicable law. may-specify'for reinstatement) before sale of thie Property pursuantto,any power of sale contained in:this
‘Security)Instrument;:or (b).entry of mjudgment enforcing t,hisﬁgcpritx6lnst‘r_'gim“cﬁt. Those conditions are-that*Borrower:
i(a)spays Ltender-all'sums: which-then would be-due under this'Security Instruriienttand:the-Note had no-acceleration

A

.occurred; i(b)icures-any.default of any. other covenants.or-agreements; (c)-pays-all expenses:incurredtin:enforcingthis
‘Security Instrument},including, -but-nottlimited:to; reasonable gﬁpmeys? fees; andi(d) takes;such action as Lender may.
reasonablysrequire- to; assure ‘that the*licn of this'Security Instrument, :Lender's: rights.in the Progcrtyuqnd!Borrower,’s
-obligation” tospay thetsumsasecured by this Security, Instrumentt shgl_l-conlinucau’n‘changc.d. Uponareinstatement by
Borrower, this Security. Instrument and the‘obligations secured hereby:shiall remain filly effective asiif noacceleration had

occurred. However, this rightito reinstate shall not apply inithe case of acceleration urider paragraphs!3 or:17.
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" NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration;sRemedics, Lender shall give noticesto Borrower prior to accélérationtfollowing: Borrower's
breach of any covenant or. agreement in this Sccurity: lnstrumcnt (but not prior to acceleration under paragraphis 13 and 17
unless: npplicnblc lawiprovides: otherwise), The notice shall specify: (a):the:defaiilt; (b):the action:requiréd to ciire the
del’ault' (c)'a diite, nat'less than 30 days from: the date the  notice IS giveni:to Borrower, by.which the defaiiltimust be cured;
and (d) thiatifailiire:to curc.the default on'or-before the dite speéified’inithic ndtice may result-in-acceleration ofithe sums
securdd by'this Security lastFiment, foreclosure by judlclal i)“i'"ocecdlng and sale ofithe Property. The notice shall further
inform!Borrower of-the right to Feifistate dfter acteleration and the right-to assert in:the foreclosure proceeding:the non-
existence of adefault or-any.dthe.defefise of Bofrower. to acteleration-andiforeclosure, If:the default is not cured on or
before the:date specified in'the-notice, Lefidér-at its: option may require immediate payment in full of-all sums secured by
this Security; lnstrumcntiwithout*further.dcmand and may foreclosethisiSecurity Instrumentiby judicial’ proceeding:
Lender shall be entitled to'collect all expensesincurréd‘in pursuing the remedies provided in this paragrapht19,including,
but'not limited to;reasonable attorneys® fees and'costs of title evidence.

20,-Lender imPossession; Upon® accelerationsunder paragraph-19 or abandonment ofsthe Property, Lender. (by
judlclally appointedireceiver) shallibe entitled!to enter upon,-take possession ofand manage the Property and'to collectithe
renis«of-the‘Property including those pastidue. Any rents collectedibysLender orsthe receiver shall:be npplicdfﬂrstu to
payment:oﬁthc costs of:management-of-the Property and’collection ofirents, including, butnot limiteditoxreceiver's fees,
premiumson receiver's bonds andlreasonable attorneys' fees, and then to the sums secured by this Security-Instruseit.

21%Release; Upon paymenteofsall sums.securediby this'Security Instrument;Lender shall release this: Security.
{Instrument without charge to‘Borrower,

22, Walver of Valuation and Appraisement, Borrower.waives all righit:of.valuation and uppruisamem.

23, Rlders‘t thls‘Security lnstrument. If ofie o ore-riders-are executed:by Borrower andirecorded together. with
'tthis‘Secunt?\lnstrumenmhe covénants andfagreemcms :of eiichisuch rider shall'be incorporated into'and shalliamend and
'supplemcnt sthiécovennnts : and?agreemems?of this#Seciirity Instrument.astif*the rider(s) were a-parteol this*Security

(323

Inst rumenti[Check'appllcable box(c8))+

K ‘Adjustable’Rater Rider O iCondominiumiRider J 1-41Family Rider
- " :\
(] Gradirated (Payiment. Ridet Z] ‘PlannediUnitiDevelopmenteRider

K Gther(shis s )
. Document 1s
lnstrumc\t(ltglnc:mNgl;f Nﬁ% éﬂr"“f@f

This Document 1
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J ADJUSTABLE RATE RIDER
_ (3 Yeéar Treasury. Indéx-Rite Caps)
THIS ADJUSTABLERATE RIDER is made this. 11tH day of December 19 0 andis
dncorporated:into:and shiall:be deeined to amend and suppleinerit'the Mortgage, Déedlof: Trust or"Security'Deed (the

*'Security lnstrument") of.the same date given' b{ the undersigned (the **Borrower'") to secure:Borrower's Adjustable
‘Rate Note’(the"**Note')itor  First :Federal Savings Bank of Indiana

) . ‘ ‘ (the**Lender’) of the same date and'covering the property described in
ithe"Security Instrument andtlocated-at: 1718 NOVO: DR, SOHERERVILLE, IN 46375

3

[Property ‘Address||
TTHE'NOTE CONTAINS PROVISIONS'ALLOWINGIFAR‘CHANGES INITHE INTERESTIRATE.
'ANDnTHEVMONTHLY PAYMENT. THE’NOTE*L!MITS THE AMOUNT- THE:BORROWER'S:
) INTERESTJRATE CAN CHANGE AT:'ANYlONE\TIME ‘AND THE MlNIMUM'AND MAXIMUM;
' RATEs 'THE BORROWER‘MUST PAY.

1) I

ADDITlONAl} COVENANTS llmadditiomtonthc covénantsand agreeiictits made in” the Sécurity.listriiment,
Borrower .and}Lender Turther covenant and -agree’ usffollows.
AL lNTEREST RA’I‘E‘ANDIMONTHLY‘PAYMENT*GHANGESg
. “Thig Note proyidésifor.am Inlualinteréstrate of 9275000 /95, 4The:Note provldesifor.ch' Changes inhic interestirate’

-andlthcimonthlyapayments,‘as'follows. Sl o

4 mmmsr RA’I‘IE (VePAY '

(A)iChlnge iDat .

The interestirate .ange'ogp}lrmy opsel%b\ ' 99!.'and'on\ihai day’
.evcry‘36thtmonthnthe i c Whnga! 1**Change:Date}!" ~
i Inden < MNP OPFETAL! 8

]

iBeginning withitheifi mmemnammsisamwyamﬁ x.: The “Index!"#isstheiweekly:
average,,yield?omUnil d 'g'tes Tr“ ASILLV S m %*&é turity?“on ye us.*as:madc‘avallable by4
the: cheralfReserve'E rd, Thc:mostorece ndex:figure: e.asiof erdatc 4S§da before:cacthhanselDatc
incalledIthe“‘Curren \dex L

7lfﬂhe lndcx ism onger ailablethe: Notetto lder lichonse a*nev:lndex Which s basediupomcomparable”
information: The ‘Note 'Hold wnlﬂngc metnotize;of tF is:choice i\

(C)*Calculatlon Changes} _
1Beforereach. Ghe e DatclytheiNotesHolder willealculatetmy newsinteresttratelby adding Three
centa Pointsi( 350000, '%)itc. = Ciitéént¥Ind ex, ;T He!Note 1Holder wiilithentroundithe
result«ofgth:s;addltlol o-the nearest one-eighthtof one;percentagespointg(o‘125%) iSu st tmthe‘llimltststatedlin
Sectnon’4(D):below, 4rounded«amountiwxlllbe s mewiinterestirate untilithe next C nge*Datc.
T ote:Holde W ‘hemd"iermmesthe anoant{of ihf: m’omhl )paymentitl)gt‘v I be sumcient to’ rcpay'thc

unpaidipnncipal thatil.am wectedtto,owe at ihe C‘hange Dawm‘ t‘ulltonf{he maturity e'at:mymewzintcresttrate
ipfs,lgpggggng@y,ng 0. “The: resulhof tnzswalculatlon*w.llibe ‘the:new amo -my! monthly payment.
(D)aleimomll Changes % ) | '
The inferest: rate | ~t¥th’e"ﬁrst*(,hmge‘Date‘wﬂl not be g 11,7500t %o.or less than
8 22500 o.4] “ d ngle Changematelby*morc

t‘!&mtwo perccntage;points'(Z'O%) from theirate of interestll have! beemgaymg forithe, preccding 36 months, My-interest
rateayillingyerabe: greater-thafe 197500, 4971 oF 155+ thiail

{(E)*Effective !Da(etoﬁChanges

M”‘l‘ifé‘Wlinteresvratetwnll|become cffectwe omeach Change Date. I: willfpayaheeamount-of my- new'monihly,pay-
ment'beginmnggomthesfirst'monthly;payment!date afterithe Cha”ﬁ“g"e’tDat%mmillthe~amount'ofimy.monthly payment
changes’agam.

((F)'iNotlceiohCli’fﬁies

“The: Note*Holder.wnllfdeliver orimailito.me;a" notice’of’ anytchangesfmamyiinterestargwtcfand thcfamounuof;my
monthly payiifenﬁ before the: ;effective date® ofranyichange. The notice iwillhncludeunformatlonercqulrcd byilaw.to bcs
given ‘me; andtaiso_the_fitle andltelcphonetnumber ofza,person whio' willfanswertany. question’l mayjhavesregarding.
1he'notice.

B.JI‘RANSFER OF' THE&PROPERTYsORM BENEFICIAL lNTEREST IN(BORROWER.
Umform*Covenant l7¢of the! Secuntyzlnstrumentiisgamended to rcad?aStfollows'

Transter of the Propertywr mBeneﬂclal!lnlercsl intBorrower.df all:or any;partcofttherProperty. orsany-interest:
in it:isisold s outransferred (or-ifraibeneficial; interest‘in“Bo‘r’i’oWer is sold oritransferred and}Borrowerisinot a natural’
person) wnthoutiLender«s;pnor’wntten consent.,Lender may, :atits option; requife: 1mn35diate)payn3gntiln fulllofi allt
sumsssecuredibyitlys Secunty lnstrument. HoWever,*thns option-shall:not beexercised by‘Lcndcr if :exercise is:pro-
hibltedlbyifederal*lamas ofithe date of'this Secuntyrlnstrument"Lendcr also:shall not exercise this optiontif: (a)-Bor-
TOWer. causesvto‘be submntted to- Lender;mformanon*reqmrcdtby Lender: torevaluatcfthe;intended transfereé as-ifiai
New; loan‘ 'were bemg madeito'the,transferee, and (b)aLendcr reasonably determmes ithat'Ilender’s: sccunty..wnllmotlbe
impa:redlby‘the loan'assumption'and that the.risk of-aibreach of any covenarit.or agreement ifi'this Sécurity Instrument:
4isiacceptable:toiLender.

To the extentipcrmntted by applicablel law;:Lender fitay cliarge a réasonable!fee'as-a condition to Lender!s consent:
10: thciloan assumption.bl.cnder mayalso:require: the transferee:to sign an' assumption: agreemeniti thati is'acccptable
40 Lender-and that obligates' the:transferee to keep all the promises and agreements made‘in ‘the Note and in this Se'curL
ty. Instrument.iBorrower-will icontinue to be obligatediunder the'Note:and this Sécurityilfistrimient:unless Lender releases

: "Borrower in wiiting.
! ‘MULTISTATE ADJUSTABLE RATE(RIDER=ARM PLAN 637 Single Family—FennieiMae Uniform’ Instriment iForm 3116.9/86,
; f@t-ﬂ% 18710} VMP MORTGAGE FORMS *; 3131203.8100f+ -18001521:7201
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If Lender+exercises-the.option to'require-immediate:payment-in-full, Lender shall’give: Borrowersnotice of ac-
celeration, The notice shalliprovide a:period of nottless-than+30 days from:the date the notice:is déliveréd ormailed
withiniwhich:Borrowersmust: pay all suifis: secured by this. Securitylnstruriient. 1f Borrower- fails:to:pay:these sums
iprior-to the expiration:ofithis period;. Lender may:invoke any rcmedies permitted byithis Security Instrument without
ifurthersnotice-or demand-on Borrower.

BY SIGNING!BELOW,, Boirower. accepts and.agrees tosthe. lermsfund covenants containcdlinithis Adjustable

:Rate Rider,

-(Seal)y
«Borrower:

e - A «(Seal);
' 0 ‘DEBRA» WALLSCHLEAGER* ' :Borrower:

(Seal).
1Borrower:

(Sign.Otiginal.Only)

i

i

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(Séal)y

iBorrower: ,
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BI-WEEKLY NOTE RIDER
(For Security Instrument)

This BI-WEEKLY 'PAYMENT RIDER is made this Lilith. day
‘0f pecembex ». 1990, and is incorporated into and shall be
-deemed to amend and supplement ithe :Mortgage, peed of Trust or
Security Deed i(the "Security Instrument") of :the same date given b§
the undersigned i(the "Borrower") to secure Borrower's Promissory Note
(ithe "Note") to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender")
of the same date andi covering the property described in the Security
Instrument and: located: at:

__LLUlJynanJ%§~~QPHPRFRVILLP~ IN:__4R375 .
(‘Property Address)

ADDITMIONAL ‘COVENANIS. 1n addition to:'the covenants ahd
agreementSMmade im the Security Instrument, :‘Borrower and Lender
further covenant andtagree as follows:

A. ‘Funds ifor Tdxes and Insurance

;Unﬁformteovenant 2 of the»Securiby Agreement is ‘amended:.to read

“as'foiﬂbws“Am

lFunds‘for Taxes:.andl Insurance:. Subéeéﬁ ﬁo;the apﬁlﬁcdbﬂe~lawrpr
“20 ar ‘Wri‘tten wq-‘t'nn AT Tnnr‘lnr Rarrowar chaldl naw: h'nr.'l“nnr]'er on the

daynbi-weeklyg e- undet ithe “, Note' is paddi
i, fuﬁd,.? sum (am yearly
itaxesy«andl asse ul Securﬁbm
«Agreement«-t ('b\) @mﬁﬁﬁiﬁf&iﬁ& on t:he
Propertx if a rly hazard surance emf m and {4)
yeardy, mortgag i ;ggﬁﬁﬁﬂ% 585 ons, are callled
"escrow.ﬁtems Lendethm i lbwfondsuduevon A\=‘basis*of

-current data a ““esonable estlmatesnof future: escrow items.
1Whenever a ithit bl-"'“kdy Paymenanis ~~dendﬁr“*~‘one r nthy the:

“tnirdfpayment*' 11 begspreadus spfold owss, any, acerued < tétest will
in coﬂﬂected and ith :remaindel of the payment ih& e appliied mo'
princilpal . ‘There'iwiil ] He notjpayment Eo ithé e /. £uni

Phe' Funds shallt Beitheld i an ifstiiEutilon ithe deposits:-or
.accounﬁs of'wh h arc ipSuged or -guaranteéd by a Feder or’state :
agency @Bnclud q Lender if Lenderjpgisuch an {nstittut. n) Lender
sthl apply.eh\ uunds tot:pay the'éseuow»items. Liender may. not -chacge

for hd&drng and a nlylng;the B Solapatyzing ithe account of
verifyrng ‘the X itemsy, UQWEwS Lendﬁrapays Bopr oyt ﬁnterest -on.
the' Eunds and 1'C \ﬂe’&aw penmEts neneer*to M K& & charge;.
BOEESWET dndl L ne greefﬂn welbifg that #nte hall! be:jpat'd
ony'thevFundst. a| agneemeﬁ? .,gﬁéde or ap law requires
ifiterest to be der :ehansl Wot ‘he reduif Borrower any:
.ﬁnterest?or earridihgs: oy it e Find Eundéi aretiplledgedi-as

additggpai securﬁty for1the'sums secured by~the@r Securﬂty
mnstrument»

@erxodﬂcaﬁly an;escnow analysi's; hs,performed by. the Lender” e
£he amount. of~thetFundsnhe1d by’ Lenderq together wiith the ﬁuture
b1-week1y payments of Funds: payabre priof Eorithe due dates: 0f Ehe’
esgrow ﬂtem§§ ‘shall .exceed -the amount requbred(to pay. the escrow
ﬂteme,when due,athenBorrower shaﬁl Mave the optiontto have- the~excess
Wunds euther repaldtto Borrower or credfted tonBorrower ontbi=weekly’
xpayments ofaFunds» ‘This optlon iSrOﬂly available wheneyer ther hender
»performs their perlodWC an@lysus:of the escrow;account. If the
amount ofaFundsdheld by. Lender is not sufficient to pay the eBCrow:
ittems. when due,vBorrower shadlipay to Lender any: amount necessanx to
‘make up.‘the:.deficiiency in one ormore paymeiits .as tequifred by’ Lender.

Upon payment im full of alll sums: secured by the Security
Instiument, Lénder shanl;prompt&y refund to. Borfower any. Funds held

by, Tender., If under -Paragraph: 19 ithe property is sold or acquited by

Lender,. Lender shall appryq no later than. immediately iprior ‘to the
‘sale of the Property of iits acquilsiitfon by Lender, any. Funds held: by
Lender at the time of applilcation. as a ctedit against the sums
secured‘by‘thfs Security Instrument..

3k, PAYMENTS: !
Nn Time and Place of Payments:

Borrower willl pay principal .andt interest by:makﬁnggpayments«every‘

two «(2) weeks ("Bi=Weekly")i..

. P L sese t B L R N Y
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Borrower will make bi-weekly payments beqginning Decembex 28th. .y
1990~ Borrowet will make these payments every ‘two (2) weeks until
Borrower has paid' all -of the principal and interest and any other charges
described ibelow: that Borrower may owe under the Note. Botrower's
bi-weekly jpayments will -be applied to interest before principal. If onm

. Februavy .10, ,2012. ., Borrower still owes amounts under the Note,
sBorrower will pay those .amounts in full on:‘the date, which. is called: sthe
"maturity date"

;Borrower will i;nake Borrower's bi-weekly payiients: at 8400t:Louisiana,.
Box- 14180, Merrdsllvislle:, Indiana- 46411 or a different iplace: I required:
by, the holder «0of the Note, ‘Borrower authorizes: Lender to- deduct each
<bi—wee)<1‘y jpayiient from Borrower's checking' and'/or savings account: ot
.aécounts madintadnediwith: Lender on: the:;payment .due: date.

B) .Amount of Bi-Weekly Payments:

¢,

Bortower's bi-weekly payment wisl 1 ber in the amount of U.S, $364 29

" 4. 'BORROWERMS: RIGHT' TO REPAY.

BoFEoweE has lthierright :to fmake payments of principal at any itime

tWhen Borrower imakes a prepayment, Borrower witll itel the Holder of the
iNote ifv@WEiting tHat Botfowet i&:doing so.

;Bom:ower m yments' ‘without
;payﬁng any pre r@ W@@k& 11 use all: of
Borrower 'S pre - that iBorrower
«owes uhder ‘the Nﬁi‘“@mmm!r e ent:,,. there widl

lbe no. 1changes 'glﬁgqg%mti{g%ﬂe wrgt owek's bi-weekly.

payment ‘unless i aholqer o:fkgqfounty ecorder 51 to Ehose changes.

6 BORROWERMSi FAILURE ‘TO:'PAY. 'AS REQUIIRED!
Ap UiterChapde fokgOvVeEd.dTPaynents

1f ithenthol e of ythe Note hasinot rec ived the fudl )amount of: any:
bJ}-weekly paym lt by the end . ..,_115 | M cavl'en 14 «days after .the
date It it due, Borrower willl pay-a, [ate charoerto Ehe holder «of Ehe
Noten Ther Amduik OF Ené Shatge will bew S~ #:0f BOErower'svioverdue

bi’“.weekly payment of princilpal ang imterest.y \Borrower wilkl pay this late -

charge :prompt]x jut only once: ox eachdiate payment.

B)t Defaul

. «’Iaf*,qunné,we not pay Ehgpfulldamnount of Bt hs 'bl-weekly
payment onr the is ‘duen Bm.x:ower iwi ) be L.
ﬁ?ﬂéﬁ“ﬁfﬁé'bbuuw, Borrower accepes and agrees. uuxeueﬂterms anai
PR & e N 2 R 1
¢ovenants contained
— s(Sea‘li)‘
LLS(,H AGER"‘“ - “"' ""‘\‘Borerower
/4 ~ AR y(Seal)
EBRA rwALLscuLEAcsR'"' R ”""'""""\Bonrower
. ('Seal‘)t
“BOLrower
(SIGN ORIGINAL :ONLY)
|
i\
.[? - '

T

.. tbefore they. aredue. A payment of _princdipail is ‘known as.al. "brepayment™. . .

b




