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Q;horolnatter referred to as “Mortgagor”, MORTGAGE AND“WARRANT TO: THE FIRST BANK OF :‘WHITING,.

 XGgather WithTallirights:, privi

_coptingent; together with:intercatfand, charoes)as: providedinfsald note and¥insanysothcr earcoments d’ y-andibetweenithe' parties

.;tllgt'!_ﬂi,lqlngtj'qmé;it]ls;‘asflrsf 1sn thareon; thatihe.will pay;ah otiiIgitlo’ﬁé‘a'ééifrbfdllfé‘l"‘bb?.Ehﬂihll[é"’" /nayable hereunder promptly'when'

_sinortgage

“ r[psirance* premiume:-all- as- estimafed by mortgagee. Such déposits ‘shall -ba+applled¥bydmortgageesto .the<payment:
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'Reall Estate Mortgage

THISTINDENTURE ‘WITNESSETH: THAT thie -ALDON: COMPANIES, INC.

WHITING, INDIANA

!

therelnafter referred toras “Mortgagee"”, the: following described: real :estate in: ............... LAKE County, Indlana, :to-wit:

LOT"6=1,6=2,6=3,6=4, EAST VIEWtTERRACE {UNIT #3, A+PLANNED UNITDEVELOPMENT, IN THE.

TOW OF LOWELL,. ‘AS PER PLAT" THEREOF,, RECORDED IN ‘PLAT BOOK 63, PAGE 44!, IN/THE OFFICE
OF THE:RECORDER OF LAKE OOUNTY, INDIANA.
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‘placed. opserectedithereon;-and all-rentsdlesses, profits, revenues,ilssueasandilncomethereot.

leges; easementssand_appurtenances;theretojbelonging; alltbuildingssandiimproyementa:noyior-Nereafter. "

.-rmgﬁmbgrqhq;m‘g[ven to- secure ih‘e@bi"rfo"fr‘n’"fﬁéé'6f§th’e‘ﬁ'§7iié‘ﬁt:6ha‘éiﬂélﬁ‘.n“dt'_o‘.‘of;"Wotﬁdntﬂh’eroWlth."o)iocutodlbx}thc ‘
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g o . FORTYA BOUR, THOUSAND, ANDNOY 00t O RUARTIBOSIO0!
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... Without'rellet:fromsve/citlonandfapp bel;m!d'm@ duwiihelitmeyiafede @llas, providid (orsinvsaldsAots, RoWmId i - -
ot TS T g sl i oo STt S 0 (e i 8 sy peaymortot”
any:andball ‘sums; Indabtedne-s rand®liabilities: of any<andfoverykindinow: or.héreaftar-oWlngzand (o fi:{)“l"np dueSfrom} thevmortgagor,

tojthe*mortgageelduring - theytermiofsth!s: moitaage, gated, |ncirred ey acquired or. arlsing.qwhéther undar ' the
noteior, thisTmorgage:oFiunde 1 anygotharIn rment«ok monax;;c [acts v‘a"érb,e! nts,do; : Cealln '&fé%y;and*‘qifé?y‘?lgl;ialﬁdyv','q’r.

hereaftersexissing-or.enteredinaibetivcansthaimortaagor. - idithe/n tgageesandawhetar-direct; Indirect,: primaryasecondary,ifixedfor,

Kerein,sand any andfall irene\valssor eftenslons of “any< o' the forepoingi (hereinafter-collsctivelyscalledithe “debt™); .any, epdwaliwad!
vancement made:orsindebtedness:incurredias: ficrelnafter. providediforisand the:promnt: and falthful ip m“n?uiicé»of?anyean:fall of the-
provisions¥hereof. :

Mortgagor, iforitheiplitpode) off Inducing thémortgatdey to, make loanghereb; ‘securedkand further conslderation-for-ther

mekingofisaidfloan;,doesfexpressly represent; warrant, covenant andtagrée:astfollows:
_ it iThat{heyis the oWner In-feadsimplesofithel herelnbefors: deski{badi real iestateSbulldings, Improyements; rentstapd! profitsrand

“due with:reasanablejattorney s ‘feas :andwithout: re||efifrsinsvaliation and agvralsemeritilaws; thatihe Itpay- promptly: whenitheysame’

becomer diesallkpHior apdist it encumbrancesy anditians jupon aaldfseal estate, buildings, or -ovements:,thatfheiwilliprocure -
0) S e . . PR Y veMrew & ~emis .‘wL‘ ui wdrasribionas  Ga () - s o g .oyt u K N ey w R + Jag
“akihistownlexpensetforTmorts s trumentsiand:expend anyifioney. whichsthegmortssice 1any, time’ deem ‘necessarydto,
‘perfect{the mortgagor'sjtitle: opve thet securityzintendodtaibarglvan by thismortge thétmortgagaellaymadaia’ party,
jto"any: suit) &risthg,olt fot (o] "with*thistloan, theimactgaporiagrees, to«pey iall sxpenses, fcostsfand aftorneyis
ifees:Incurredibyi mortgagees sh sultithatehe ik asprbaidibullding s and Insured{agalnst loss:or damage
:by*fire {lightingt, windstorm ardstas  thesmortgages snalliat any.tin npany, oricompanieayacceptable

{to’ mortgagae:for thalffullHIfs01able Valls withie proper,mortgage clausel Indfayoy fof. morigages<and. will. Immediatelydeliver.”sich
*policlesitofmortgageaito befheldiby:itiuntll’this mortgage:Isfully: diseharged:4that: igywillikesp; all- bllldings,, fences"and improvements
.'.MQ?!i&"PE"’ and: properlys painted; : thatshetylllfpayZall. taxes, assessmentskand other: governmeiital - Imposltiona¢ laviadkagaliist the

dfpFoperty Whenjthe*samaibacome;due"and payable;Tthatthe W F'de|,|_\40$hererth"tOTmortgageaXtoZbo‘?’i‘etplvq‘adj_by'lge,wﬂ;ghlg “

tmortgageistfully*releasedta, giiarantee- title polloykto" thesmortgaged jpremisesigand that In” theyeventhof any‘default Infmortgagor's

ycovenantsYhereunderrhe wjll¢proci e?at‘fhl"i%eip@ngéj;gqgggg!‘lﬁqr. toimortgageeta.continuationtof-satd -guaranteestitla palicyita theidate -

of{sald, defaultt Saldfgliaranteetitle”pollcy;shalljbe;made; by a:guarantse’title policy:compapysdesignatedfby the_ mortgageeiand-shail -
ih@p_q}ggbgfgwp&nﬁf theygrantee) gnﬁqf! g"ﬁ’yggh‘gilftfsf déedslsslied [n‘((:‘@hh‘e{tlon? With: pro%eedln'gi to-foraclose- this¥mortgage.- -

A .Lntmsfosx!e.ut!?‘sﬁﬁéneéhce.ﬁueéta!iﬁé;mq'r"!ah:iﬁ:ﬁ Ingddition-to-allysliris setifdithtingthé Aoter agreesjtosmakeymonthy:deposite
‘withithe!mortagee?, inianon-interestibearing:account, ;;e.ta.t‘hs,:s;mmx,lmeafeel'nets,"m.anistqupr.ln.c,.!n!een.é: ln.te.reiét{ete.}peﬁ,.9‘~:1(i°£.’.-;f sum-
Jequaltto(one-twelith¥(1/12)jof thejestimated Yearly-taxes,andassessments- levlad ofatojbe IeVlod}hgalnsg%th’e‘gmg;tgggewmgpyewﬁ.

siich-taxes, -
sqsqgssmentsggr.figurance}’pré?nlums»whe‘ngdﬂe.: ‘Any, insufficlency: of: such -account’ toapay. such “taxes; assedsments :and ilnqurancp'
1premlum when diié- shall ibagpayablesby mortgagor on demand.'Uponpany, default under- this: mortgage, mortgagee maye apply* any,
funds’in sald.account to anyfobligations then due under this:mortgage; .

;2. Thiattugondefallt by riortgagor Inrthe:performance of any of hiszcovenants: hereunder, mortgageesmay procure:thet perform.
ance,the eqfi,gnwialltmgngy expended :orobligations Incurredtwith:intérest:théreon at the rate of ... per centiper annumishall Im-
mediately, chp;pe?ﬁyp and‘payablé}byimortgagonand shallabesasparti oféthe: débt :secured thereby ofiequal priotityawith ialifother. ob:
ligations securedkhdreby; ’

3, fhanthe»mogtgagpr',wlll!n,ob sell,.copvey-or transfer, elther. directly. or indirectly; .the: mortgagedipremises; or. any portion

o T : -

thieraof? sollong:asjany-part of the Indebtednessshereby secured remalns=unpald, withoutsfirst obtaining the written consent- of: the

mortgagee, :and that:upon-auvidlationpof.this covenant, or.thexdefault’by-the mortgagor In the performance ofany other ofihisicovenants
containedherein, ;the:maturity, of'all obligatiopsiandIndebtedness. secured:hereby-and all:sums.payable hereunder shall, at'the option of,
théimortgagae, be:accelorated ;and -shalll become: immediately:due and(pgyeblke,uand!\tho mortgagee’ may foreclose this-mortgageior may
ursus; any,oralll othier legal :oriequitable remedies: afforded by, thissinstrument.and any andballyother Ifistruments and' provistonsjof
awiand;any:such’ remedy,orsremedies’so:pursuediby- the‘mortgagee: shall notibe exclusive, but’shallibe cumulative, andithe exerclse:of
any'remedy, or right by the mortgageesshallinct operate todbar:or :abifidge ithe=mortgagee's right to, pursue anydother -remedysor
remedies. Any: delay,or fallure at.any timei by, the. mortgagee to:enforceor require:performance:by.the: mortgagor- oft ahy: ofsthe provi-
slons’ ofthis:mortgage -shallfinno; Way affect the’ right:of'the mortgageshtoyenforce:the same; nor ‘shalli suchdelay;or fallure be con
struedlas: aswalveriby:the mortgagee -of the right to:enfofce ‘any,of the'iprovisiofis heredf withiout: notlce-at any-subsequent time;, nor
shallfthe' walver by the;mortgagegrof any‘breachioftany:provision hereof be-takenito.be: aiwaiversof eny. succeeding)breach-of :éany of!

the - provisionssheréofanor+as a:walver of'the provision itself;,




a4 That upon default by mortgagor In his covenants hereunder, this mortgage shall-be construed to embrace an: assignment to:
mortgagee of all rents, profits and Issues arising from the mortgaged premises and mortgagee shall be-entitled to collect:the same:and:
to-deduct its’ reasonable charges for its services in 8o doing, and to apply the:bajance thereof upon the obligations: secured heruby,
Upon ‘the commencement of any. action by mortgagee to enforce or protect any.of-Its rights hereunder, mortgagee shall :berentitied:
to:the appolntment of a Receiver to take possession of .and protect the moitgaged premises, to collect the-rents, earnings, income,
Issues. and!profits thereof:or therefrom and make proper. application of the'same, to operate any business:rungby mortgagor- on¥the:
mortgagedpremises, andithe right to:such appointment shall in no manner :be dependent upon- the' salvency ar. insolvency <ot any
mortgdgor liable hereln or upon the then value of the mortgaged:premises. The mortgagor hereby irrevocably consents to such-appolnt
ment. and:walves notice of: any application therefor, Mortgagee shall have the further :right.to inspect thetbooks andsrecords offthe’
htpgr{g;gor ot any reasonable time, or times, while the mortgagor-is in default of.any of:the terms, restrictions; conditions:or covenarits:

areof;

5. That-all-parties-now or hereafter. liable hereon, or upon any-obligations secured¥heréby, consentito exténsions ofStime of
payment without-notice-or consent on:thelr:part, and the mortgagee at its option-may ‘extend the time forsthe payment of 'saldiindebt.
edness-or redice-the-payments-thereon,’or accept a renewalinote-or rotes therefore without the-consent -of any +junjor lien holder,
No*notice of: theexerclse ofiany right or option granted'to:the piortgagee In thisxor any lrist“ruriibriwa‘eburedgho’ropr..la -_requlr,edl}.ofbo
glven, ‘Any-extension;-reduction or-renewals shall not releas the mortgagor-or-any. endorser. or- guarantor.from:liability for such indebt.
edness; or, affect thepriority of this-mortgage over any Junior lien: or impalr the sccurity thereofiin any-manner whatsoever, itils express.
ly agreed that-timerls ofithe:essence hereof, and thattlf this mortgage+be-ekecuted¥by- more -than one: mortgagor, every agreement
herelnicontalned shall: be :the joint and several obligation-ofsthe mortgagors,

6. That*all;parties now, or hereafter liable hereon, or upon any obligations secured: hereby, -consent and!agreesthat:the withn
mortgage: shall:constitute awvalid lien-andisecurity for any and all:additional adyuncéme’ntsuﬁa’da.o’r,othgr,lndebtadneaa‘.lncurred%bz-a&d*
Idt

between:the sald!parties, Inian amoupt notito exceed Fifteen'Hundred ($1500.00)#Dolars, ‘whichi-:liéh+and - sgcurity. shall stie *valld 1and-

+

subslstingiagalnst subseqlientypurchasers -or ‘encimbrances with¥notice; actualfor “constructive;-

7} Thattinstherevent thatlanupayg\enn providedifor In-the «note: secured| hereby shall’ be"céﬁé[é’v'éf?_ddi:féi;a‘r’é’rl&dllﬁv excassyof
ten:days, the mortgagor agreesitorpayf to theliextentithat' itelstlawfulfa’ "late’charge’'of ‘5¢-of 'each$1:00%0fieach Inataliment sofover:
dui@, for the purposa:of. défraylngjtherexpenseilicidentyto:handlingithe deliiquéntipayment; providedtthat no such "late charge} shall
exceed)..........'and only ope! “|ajetcharge” shall-be collectedtfordanysone deliquentiinstaliment.

_ {Thig' foFiis"ofy), HEASHE, IT,:Injanficase+or niifibiet, or thelrycompoundiforms, with”self:or;selvas; when used)inithis\mortgagesor
inktherobligationsssecuredthereby, shall, ifathes context requires, ibe: construed: asssynonymouskedctipwithithes othier, :and - the'isingular.

when used?herein :shalliunder<like .requirements be-:construed to%embracethe:pjural apdithe.plural theisingilar,:.
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andtacknowledged ‘therexecution. of ithe-annexed Instriment;
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WITNESS’MY HAND t 8l ‘Ql LA weeisseganies oo "S’l‘i. "1‘1‘“ P ' .““w‘!""u“{é””‘"""“bli”’:”.;"
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Thistlpstiiment: preparediby ROBINDE s
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'STATE{OF/INDIANA} }3 .
COUNTY;OF oo : .
ORISR snvssmssisssnssssrnens §8Y, OF SRR 1.y ~~,"'personall'y(apgoaredi,befo;asm%.‘,a*ﬂfqtqmPgtij_lg’:y,llirij@!ﬁf.iélgiqiﬁﬁt‘{
and State, ; e 81 . respectively
;persident and ... caomesnns B0OCrOtary of

.who :acknowledgedithe executioniof the annexed! moftgageaasssiich officers for and-on behalt of -aald corporation.
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