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h MORTGAGE' 054956 -

THlS*MORTGAGE‘(“Sccurit lnstmmemx,![ Eivemom IDECEMBERL Y4t
19990 Themorigagorss IMITCHEL Ev GIBBSS AND! JAYNE E:. GIBBS: AND: LOTS Re ROBERTS;

/- higbandi and wife
t(“Boﬁé’wé‘i") JThis Seciirity: Instrumentiis gwemto» :
LARE!'{MORTGAGE COMPANY;: INC.

‘whichYisyorganized iand}existingsunder. theilaws+oFHE! ISTATE: :OF- 'INDIANA ant e
4000, WEST' LINCOLN HIGHWAYjn : . and whose-addressis
-~ MERRILLVALLE; “INDTANA, 46410 - -

‘Boffowet:owestllenderithe nrincinal!sumxo&

ONE}HUNDRED ) ' T A omee

o E : ﬁ‘:,% 1ced by BOITOWERS fiote"
4datedithc same;dateiasu In ancm ({Notel)&w ro dm or' \ﬁthltheffullldebt.ﬁfmot
jpaxd"earlier,*duc andﬁ)ay N‘E?T 4 {1(;1 il'h!ss"e‘éiiﬁty‘lnstmmm“ ent.
isecuresjto’ Tender:: (@)t aymeantaofsthetdébt. evi cnced?b ten rcnewals ;cxtcnsionsm\dt
*modiﬁéﬁlio"ﬁs’i‘(b)lthe piie Thmlﬂmmm tfaRues erparagaifoh 7101 protectsthe security; of ithisk
.Secuﬁty)lnstrument’!am i(c)itlie perf STiE}

' Efg@emiﬂfgg‘ 5'?"' enmnm iy Sectrty I Astrumentrafidy
;thc?Note. For'this pulrg «Borrowerx ere yimortgage, grant -and convcy,;tosl.cndcrnhe» owing dscribedgpropcfty
located in

County, Indiana:

F0F: 7, thi INDTAN KIDCE}ADDITION UNTT 3, BEOCK 37 IN T c:m ‘OF
~caowmepom'r‘ \S PER&- AT :ra tEOF, wcor ED

I :ul\'l“ B( "66 pAGE{ 3(7"
'IN}{THE "‘OF:FIC OF 'rHE' :rCORDE R OF \KE K UNT‘ INDIAN‘

1l

464 lm*
LARE: lﬂUlﬂl\lAGE 60:, lllc.
i The;lnfang\blas hx‘ou!lhlulnstrumenttm
: spaidldirectioithe Intanglblasirax Division

1inj accordane wj}hwb -153;vAcls,, 195,
. OFFIGIAL PERMIT ‘STAMP.

1proved mm Tad  Divisloa
which has theiaddressiofy 1636 100TH AVENUE' . , CROWN! POINT’ .
Ustigetl - “(Clty)¥
‘Indianay |zu;4;:6o%;)0?" (“PTopeHy*Address”

appurtenances;: rents.'@royalties,emmeral .oil and gas nghts and proﬁts’gwater nghts and stock and‘allffixtures now-or-hereafier
a partzof the property.-

.All'replacements and'additions skall also be coverediby, ‘this Security'Instrument. Alliof theiforegoing
is referred: tojintthis'Security, Instrument as;the. *‘Property.”

TOGETHER*WITH -all- the: improvements :noyw. of hereaﬁer erected oiisthe-property, andiallteasements, . nghts.

JBORROWER'COVENANTS,thal Borrower,isslawfully seised .of the: estaterhercby g'our'chedVand has the nghttto
mortgage;sgram dnd oonvey the/Property and that the*Propenyus*unencumbered exceptffor encymbranoes ofareeord Borrower
V{arrants andﬁ'wll defendkgenerally.thesutlextonhc Property. against alliclaiims and?demands. subject {0:4fiy. encumbrances-
of ‘record,

THIS!SECURITY. INSTRUMENT: coiiibinies uniformécovenants fornationalfuse andmon-uniform cOVEiiants. with | 0
limited variations byqurisdictnon:to consmute a umform security,instrumenty covcnng .real’ property. p

,s,
|ND|ANA—SInq|o‘FamW-FNMNFHLMC UNIFORM'INSTRUMENT. ' Form ' 301512/83'
io BFIN) mo1n

VMP MORTGAGE. FORMS '9:(313)203-8100; " (80018217201 Amended. 6/87‘
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UNIFORM'COVENANTS: Borrower andLender covenant and agree as follows: \

‘1% ‘Payment of Principal and-Intérést; Prepayment andLate Charges. Borrower shall promptly pay when due-
the principal of and interest'on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, ‘Funds for Taxes and Insurance; Subject to applicable law or to a written waiver by Lendér,Borrower shall pay
to-L'ender on the day:monthly.payments are’due under-the Note, until the Note is paid-in full, a sum (*Funds"') equal -to
one-twelfth of: (a)-yearly taxes and -assessments-which-may attain priority-over-this-Security -Instrument; (b) yearly
leasehold payments. .or ground rents-on the Property, if any; «(c) yearly: hazard insurance premiums; and (d) yearly
mortgage insurance prcmlums. if-any, These items are calleds*‘escrow items.” Lender-may estimate the:Funds due on the
basis of current data and'reasonable estimates of future escrow items.

i The:Funds shallibe held in-an: institution the deposits or accounts of-which-are insured or.guaranteed by a:federal
or-state:agency; (including Lender.if Lender.is such an-institution).*Lender shall apply the'Funds to pay:the escrow items.
Lender maymot charge for.holdins and'applylns the: ‘Funds, analyzing:the accountor verifyingithe escrow items,-unless
Lender. pays Borrowcr.interesi on: the Funds andlappllcable law permits:Lender to make such a'charge, A charge assessed
by L'énder in confiectionwwithi Borrower’ sxentering‘lnto this’ Security Instrument -to:pay-the cost:ofeantindependent tax
rcpofiing service shall not‘bc a: charge for.p purposes ot‘:ihe precedins sentence, Borrowert andiLiender may agree:in.writing
that lni*restushall be.paldion the: Funds.xUnless'an agreemcntsis made or appllcable law:rcquires interest to be pald :Lender |
shall riotibe rcquircd to payiBorrower.any.interest or. earnings on the: Funds.*Lender shallfglve to Borrower, without chargc.
an-annual accountlng ofithe’ Fundsxshowlngrcredits andrdebiis toithe Funds»and the: purposettor which eachfdcblttto the
Funds. waszmade. The Funds are: pledgedlas'addltionalisecurlty.l‘or the: sums securedrby this: Security:lnstrument.

iIfithie amount of th"FundsiheldibylLender together with thetl'uture monthlyzpayments of: Funds payable prior.to’
the due de daiés’ ol‘-the EsCTOw: ttems, shall excéedithe amount*requtred 1o pay. the escrow items'when due, the excess shall'be,. !
atsBorrower s' optlon, etthcr. promptly repatdltotBorrower ortcredttcd 10' Borrowert ommonthly;payments of Funds. Ifihe
amount'ofithie Funds held bylLendcr is not sutﬁctent to pay the: escrowtitems when'due,jBorrower shalllpay to‘Lendér.any
amountfri‘ecessary 10 take.0p up the detlctency i one of.hore paymenis as required by Lender.

, 1Upompayment imfllfofiall sumsxsecuredtby this Secuntyilnstrument,aLender shall)promptly réfund to Borrower.
any.Funds held bytLender. If undcr,paragraphll 9tthe Property is sold'or- acquired bylLender.‘Lender shall apply. no'later.
thantifimedialély prior1Githie saléofuttic Property. or.ifs acquisitiofilby. Lénder, aryiFuiidsiheldlby, Leiidér-at the tifiic of
appltcatton asa  credit’ against the sums secured b&thls Secunty lnstrument

3, Appllcatlontot-Pmneunts. *Unlcss appltcable law provrdssxothemtsesall payments‘recetvedlby)l.endenunder.

lied: fiFS &r'ithe Not -ntlcharges du¢ uniderithe

A b s s

‘ paragraphsllsandlZ Shall'=

NOiC‘ thll’d <10 amounts /; 1Zylouring (0 inierestdue; A0t ue.

R Ch”a'l"i'é'a"'r[.lt ,,Hﬂ esy Ast .Eﬁu, i itigiis:duribtabléitoithie
Pr”o'p‘é‘rt'i]iwhtch mayag 1 0T this,_SeepntydlasiTiment;. aitdi legsc o or ground feits, dif dny.
Borrowel rshal@?lthe: thy N er i T r'! P tmanner, Borrower shall
pay,them on time direc tHe r'son owed;payment: Borrower shalljpromptly. l'tl‘r. N iér.all nbtices ofidmotints

tO B'e“ﬁidlffndcr thls Pl Te p R R T T m ;:,m}fww T} ﬁi’f)lli fﬁrﬁis‘f to‘ LCﬁdc}c

receipts ¢ evndencmg the payments. .
{Borrower shall"] mptlytdtscﬁl}ge an%%nt\%tchwtgn?n?ytoverﬂﬁs S‘ecurtty‘lnSt nent‘unlessiBorrower: (a)

agrees in'writingjto thejpayment ofithe obltgatton secured by the.ltenlln a‘manper acceptable to Lenderif(b)'contests in good
faithithe'lien: by'torldel‘t sjagair drcem nin’ [proceédin fin'the Lender's opiniontoperateto
preventlthetenforcemen fithe licn"oriforfeiture o any. part’ of, the'kE. serty; or(€) securesifronnthe holder of thetlienjan
agreementlsatlst‘actorya sende "bordlnattngltl jen'to'thisSecurit y, Instrument. If:1’cnder.determines that'any:part of -

the:Property-is subject allieniw! "may;attai monty rer this Sceurit: mentisLenderimay-give: -Borrower a __
nottce«tdentnl'ymg thetlien: Borrowerish: sattsl'ytt ‘liénor, 12 K€ ofe ot 'more of theactionsise! forth above:withins10 days
ofithe givirig of i notice. .

'5, Hazard'Insuradce, [ er-shallike: 7 thetimpic jisinow:existingior herenltererectedion the Property

AR )

tnsured'agatnstlloss by, rhazards includediwithin'thé term"{exterided coverage'“and any.other, hazards for.whichiLender
rqutresnnsurance. This: insurdnce:shall be; mamtamcdlm*'the iniounts andifor theiperiods ithat' Bender: requires: The:
insdranice carrier providisip the insurance shall beoRssciisby Bireower subjéctitoiLender’s approval-which-shallinottbe!

unrcasonably withheld:

All insuraticéyp arid renewals:shalliSgiec 2ptibie’ tc LEiidér and shall fncly tandardimortgage’ clause.
Lc'n'der shall hiVe'the'r oldithe poltctes andtrene'.'.‘a!s. 1 lender | rcqmres #Bory( l‘promptly give'to'Lender:
all receipts:of patd prcn reiicivaliiiotices: dmihe ev«.nt’ul‘:loss. OFrOWeT s hiil \ptinotice to the insurance
carrier andlLender Lct frook oﬁloss ISt made promptly byiBGr

tUnless Lender a Brivise ngrae iR WATINOSIRSUPANCE DrOC ied to.restoration or repair.
oftthe" Property damagL_ if ] irity is'not'lessened. lf-the

restoratton»or. fé‘ﬁtr is notleconomtcally'feasrble or Lender s securtty.would bellesseiéd, the ifisuratice:firoceéeds shall be
applted:toethe sumSisec"tfr:e_d&by this Securttyilnstrument.twhether orsnot thcmdue.‘wnh any. excess-patd ‘to Borrower. If
Borrower abandsh'!sgtmroperty,'orfdoes not»answerswnhtnﬁo'days amottce*l‘rom Lendcr.thuttthennsurance carrier-hass
.oﬂ'ered[to s?:me a clatm, themLender. may collectithe msurancc proceeds Lcnder may. use'the proceéds:to répair.or-réstore
the*Propertysor*tolpay sums:securediby, thts Security Insirument, whether. ornot thenidue, The-30-day;period:will bégins |
when the noficeis-given.

Unless Lender and|Borrower otherwise agree in.writing, any.application ofiproceeds to principal shall iot.extéfid o
postpone the due date: ol' the: monthly payments:referred to m,paragraphs 1 and:2 or.change the amount ofithie } paymcnts. Ifs
-under, paragraph 19i the Property is acquired by!Lender, Borrower's right to any.insurance policies.and’ procecdswesultmg
from damage tothe Property, prior.to the acqmsmon shall pass to Lender to the extent ofithie sums secured by thisSecurily,
Instrument tmmedtately prior.to the acquisition.

6. Preservatlon and'Maintenance of . Property; Leascholds. Borrower shall not:destroy, damngc or substuntmlly
schange.theiProperty. allow the Pro“"pé'rty to. détériorate or commit waste: Ifithis Security. Instrument is on’ a leasehold,
Borrower shall comply.withilie prowsrons ofithie lease, and ifiBorrower acquiresfeetitle to the Property;ithe leasehold and
feeditle shall not merge unless Lender agrees to the merger in writing:

7. Protection: of l,ender’islghts in the 'Property,rMortgage lnsurance. If :‘Borrower failszto perform the
.covenants and! 'lagreements contatned in thts Securttyxlnstrument .or there is ailcgal proceeding that may significantly. affect:
Lender's.rights-in the Property. (such as: a:proceedmgf i bankruptcy,aprobate, for.condemnatioh or to:énforce:laws or s
regulations), theniLender may. do and pay: “for- wha tever-is necessary-to; protect the value of theiProperty.and Lendér'sirights: |
inithe Property: Lender's:actions: ‘may- include paying any sums: seeured .by a lten which: hasipriority oventthecurtty
Instrument, appearmgtm court, paying reasonable:attorneys’ fees:and entenng onithe Property to.make repairs. Altliough
Lender may take action under thisparagraph:7, Lender does not haye to.do so.

-Any-amounts disbursed bylLender,under this paragraphﬂ shall become additional debt of Borrower. securcd,by thls |
‘Security: Instrument.:Unless Borrower.and Lender,agree to other terms ot}payment. these amounislshall bear mterest‘ from |
the:date-of disbursement atithe’Notetraterandtshall jbe: payable; with interest;,upon: notice’ l‘rom Lendersto Borrowcr i
requesting payment:




o \p‘ald ‘to Bo??ower.
SN mye Property is abanidoncd'byIBaFioier, or.if, after. notrce‘by)l.ender‘toWorrowemhatlthc condemnor ogLrstto
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Ifiliender required mortgage insurance'as a condition of: maklng the loantsecuredbysthis- SecuritysInstrument,
iBorrower shall pay.the premiums. .required-to'maintainithe.insurance:in effect until suchitime as:the requirement for.the #
insurance terminates in‘accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent-may-make reasonable entries upon:and inspections- ofithe 'Property. ‘Lender
shall give'Borrower notice at the time'of or prior.to‘an inspection specifying reasonable cause'forthe inspection:

9! Condenination, The proceeds of:any.award'or.claimifor. damages; direct or consequential¥in connection with:
any condemnation-or. other- taking:of any. part ofithe Property. or for. conveyance’ intlieuroficondemnation; are hereby
assigned‘and'shall be paid to Eender.

In'the’event-of attotal: takrngtoﬁrhe?l’roperty. the:proceeds:shillibe appliedito’thie sums sccured by. this: Security

instrument; wheétlier:or-notsthen:dise, wirhtany excessmald to Borrower, lntthe evéntiofiaipartial takiiig ofithe'Rroperty,

SRR

unless: Borrower,andrl.ender otherwise af agree iRIWrItNG, the stims séciirediby. this Securityllnstru"rh"ent ‘shill beifeduced by

#oes Sore boe e

ithe ammotintsofithe proceeds'rn'ﬁlti lied by the'!followrng fraction'r(a)!thenotal-amountsofrthe stimsseciired immedaatel

LA -] on vy

«beforeheaking; divided byi(b)’ the fair.marketivalue of thelProperty immediately, before the taking. -Anylbalatice Shall be

- ool ke

imake aﬁ"awar'd or. settle & claim for d mages‘|Borrower. fails to: respom toYLender wuhrn‘JO day,s aQeml]e da;e the notice is

;grven der is authorized to collect and apply tne proceeds, afrits option either.to restoratlon or.repair of the'l’roperry,or.

‘tg rhe rnssecured by this Secunty lnsT?‘urnen't, wheiher or rl’ot ot then due. '

5 nder and‘Bprrower ogemrse agree iy ing. any application ofjproceeds. to,principal shall not:extend or.

1postpon .t fe due date ofithe monthly. paymerfﬁ!referred 0. in ragraphsflfand z?or‘change the amount ot}such payments,
-0 Borrowerl@lom!eleued Forbearanee %By‘Lender Notla'Walver. Extension. ofgthe;fime for payment:or,

) rmOdrﬁcatiomol‘ramortizatron'oflfhe sumsrsecured byt this: Securnyllnstrument grantedibydl.ender to.any successor ink

n’rﬂerest of. Borro eri shallmot opera;_e {oirelease the’ﬂrablhty‘of the! ongmal»Borrower or Borrower sisuccessorsin interest,
lLenderashallmo berreaulred toicommence: proceedings:against any: succnenr.m interestioraréfusevtoextend:time:for:

ipayment OF. otherwrser g Secur son ofiany'demand made*
y by.the origrnal Borrowr mﬁfe Sn \. ising any right or.,remedy:
ishall notibea waiver of .rcr ol any:nght or.remedy. ST

é

__11, Siiccesgors g [m nants'and agreementsjof*
ithis'Secumy lnstrumer xggzm& ; subject to'the  proyisions.

.of paragraph 17, BOrTo aj%' aleAnyEorroyerwho cossignsihisSecurily
'lnstrumentibutrdoes notlex ne?i‘ﬂ % %e' ig CO-Signin %ﬁ’rﬁﬁs 8f

rum nt.only morigage, granttand conyey,

4that!Borrow'ens interest .ne - Properien 1 (b) is notj personally-obligatedito; pay -
{the sums;sechredfby.tl Secunty *lns’t?ument.‘and (c) agrees that Lenderrand any,other.Bor yer.may, agree { {o: extend,'
fmodify,”eforbear or mal myaaccommodauo" WiReranardltortharbarmy armstofilhic S=cnrity. Instrurient, orsfhe Note without
ithat Borrower's consen

12. Loan Cher A 1t elloaiisecured by this Security. Instrument is subject (o allaw which sets;maximum loan
charges, andarhat law finally *"'oretedfso fthats the*ln estéor otlier 10an .char) stcoll edror toibetcollectediinc
connectron wrthsthe loin iexceed thic,| mittedll lts.,ther a) any {ﬁ l§ umrge shall ‘ged&ced by,'ihe amount
.necessary to reduce;thr |§T’E§to the peronitted i l-gng(l Dy, Suf al?eac sollected” fro lorrower*whlch exceeded.
ypermittediimitsiwillibe 7afund 16 BoTTOWer, Lender. mayschbose maket! (s Tefundlby, 1 rcingethe;pnnclpaltowed
wnder, the Note or.by m lng a dircc! ,,aymenﬂto Ba rower. Ifaiciuad reduces ,.nnclpal ther Jctron ‘Wil be. treaTed asa
ipartial | prepaymentrwrt ltfanymyment'charge undemhe,Note.

13. Legislatlon "eetlng Lender.sanghts. SIS eRasrent 0 expirationrof appl' ,e'laws liasy theleﬂ'ect)of
rendenng any pror'frsron of ‘tNote or this Secunty lr.strumncnforceable accordlng 10 its ter ms‘lLender. atifs lts optron.
may- requlre‘rmmedrat ‘srn‘fulliof allssumsm b*f.!thrsoSecunty lnstrum an |ay. mvoke:any@remedles

penmtted by,paragrapl Ie -r.exercrses thrs optr«un *l.endr-r shalll take the Steps spec the sec'd'r?dﬁrai?ﬁfh of
‘paragraphil7,

14, Notices:, - o'Bor 'ower prov dedti‘o-nm thrs Securrty,lne' ven by delwerrng it or.by‘
‘miailingiit by!first clas Pl Able law:requn’ HomsEo ofmther shall!berdlrected fto the
rProperty -Address or. a ol Lender. shall be g gwen by

ﬂrst class: mailho Lendei's’ auarcss staicu ucr cm orany omcr agaress’ Lcnucr ucalguutca oyinoyice tO Bo"r"r"é'\i'"e'r‘.-Any notice
provided for inithis: ‘Security'Instrument shall be'déemed'to have been given to'Borrower,or. Lender When givenas provided

- in'this paragraph:

15, .Governing an, Se\?e?ablllty’ This‘SecTFrityilnstrumentishallst)e governed byjfederal law andithe law:ofrthe
jurisdictioniinswhichithe' Propertyis located{lmthe evenmhatsany provrslonxonclause of. lhis"Secumyilnstrument'or the-

#Noterconﬂrctsrwrth applicable’law,,such conflict'shall AotaRECt:Other; provisions ofithis Secuntyalnsti"u‘n?é'ﬁf' orithic Note

which'can'be givenieffect withouit:tHe'¢onflicting provision. To this-endithe provrsrons'oﬁtﬁSecurityTlnstrument andjthe
Note' are/declared to be severablé,

16. Borrower's Copy.. ‘Borrowér shill 1l be given ofie "conformed” ned'copy, of the Note afidlof this Security. listriiifiént.

17. Transfersof:the Property or;a'!Beneﬁclal lnterestfln*Borrower. If all :OF anygpartgof’theiPropcrty.ror any
interest in'itiis sold or,transferrédi(or.if:a beneficial rnteresﬁrn Borrower lS soldror transferred and!BoFrower.is not 8 nalural
person), wrthounLender s pnor,wntten;consent,‘l,ender may,tamts opnon, requlre |mmed|ate3pay’m’enurmfull of allfsiims
secured;bysthrs’Secunty lnstrument.:However, ithis:option shall :riot"be-exércised by Lefider.ifiexcreise’is jProhibitedby,
federal law.as of the date ofithis: Secunty ‘Instrumént.

If Lender exercises this option, Lender. shall{gwe Borrower. riotice:of acceleration. The notice shall: :provide a period
of not:less than:30.days from'the date the notice'is delr?ered or mailéd within'whichiBorrower. must pay all sums seciiréd by.
this Security Instrument.If:Borrower fails to" pay these'siitis prior to the expiration:of-this;period?: Lender:mayrinvoke any.
remedies permitted:by. this Secunty JInstrumentiwitholit fufthier.notice or demand on‘Borrower.

18, Borrower's'Rightito'Reinstate. IfiBorrower niéets- certam ;conditions;‘Borrower shall have the:right.tothave
enforcement ofithis-Security Instrumentidiscontiniiéd at:ariy:time prior. to.the earlier.of::(a)!5 days (or such'other. period as
applicable law. may. specify. for reinstatement). beforé salé:ofithe Property-pursuant-to;any power of sale’contained intthis
SecurityInstrument; ori(b):entry. of ajjudgment enforcing this Security.Instrument. Those conditions are'thatiBorrower:
(a);pajs Liender all sums which then-would- be due-under this Security Instrumenttand:the Note hadino:acceleration
occurred (b):cures any défault of :any othér covenants or agreements; (c):pays all:expenses. dncurrediin:enforcing; this
Secifrlty)lnslrument ‘includirig, but not limited-to; reasonable attorneys fees; and:(d) takes-such-action asiLiender may.
reasonably require to: assure ‘thatithe lién-of this Security/Instrimeit;, Lendér' sirights:in the‘Property,sandVBorrowers
obllgalioneto pay. the sums. secured by this Séciirity<Instrumentsshall continue dnchanged: Uponureinslatement!by
Borromr. this Secumy»lnstrumentfand the obligatrons securedlhereby shall realn fully effective asif no dccelération had
occurred. However, this right to reinstate shall' ot ‘apply.in the case of accelération under paragraphs 13 or.17.

U




NON-’UNIFORM{COVENAN’i‘S. iBotrfower.and’ Lender/furilier covenarit and.agree as follows:
19; Acceleration;: Remedies, lLeii‘dﬁi"élfﬁnll'glw.-ﬁotiée to: Boifower prior’lo accelerdtion followingiBorrower's:birdach

of any:covenant or-agreement in' this Séciirity:Instrument (butinotiprior to.accelerntion-undeér paragraphs: 13 snd17:unléss
applicable’ law. provides-otherwise). Theinotice” shull specify:*(a)ithe "default;i(b):the :2ction required:(drcuréithe default;
(c).aidate, not less than:30 days-from’ the-date the notice isigiven to. Borrower;: by which’the’default mustibe cured;-and
(d)«that:failure to.cure the default: ontoribefore’ the: date’ specifiedtintthe notice may - result‘in :acceleration;of ithe’ sums
secured by this SecuritytInstrument, foreclosure'by-judicial proceeding:and sale ‘of:the Property.-The' notice'shall:further
inform:Borrower. of -the rightito:reinstate after acceleration'and:ihe rightitorassert‘in'the foreclosureiproceeding the non-
existence of a-defaulltor:uny other défenseofeBorroper- toaccéleration:and foreclosure, If-the ‘defaultsismot curedton-
or:before the dafe specified!in:ilie notice;, Lender.atiiis optign:may:require!immediate;payment intfull of all'sums secured:
by this SecuritysInstrument-withiout -further demandiand-may foreclose- this Security Insfrument:by judicialiproceeding,
Letidér shiall he-eiititléd to_ collect allfeXpenses licurréd in'pursulfig/ihe remedies;provided in'this paragraph-19,‘including,
bufinotimited!(o;, résofiable dtoriieys' feés andlcosts of ‘titlerevidefice:.

20NLiedéF In'Possession,. Upon accel®ration undér paragraphe19 or abaridoniterit ofittie Properiy, Lender.(by judicially
appointedirecciver) shalllBe«ctitled tosefifer ufon, tike possession of -andimanage the: Property anditorcollectithic rents.
oftikic Projicrty. lficludijs those pastidie. Aniy refits: collecied ibyiLeiidérsor-{e:receiver-shinll be:appliedifirsitto payment
of the.costs:ofininnagemmeiitofitic Propeity and collectionof reiits,inclidiniggbutnot limited'to; receiver's fees,jpremiums.
onvrecelver's: bofids: aiid redisoiiablé -altonieys!*fecs;. and thien ito-the sumis:securediby this Securitydlnstrument,

21,IRéleiise: Upion payinient of all stinis sectred by this Security IRS(FIMENt, Lenider.shall rélease this'Security Iistrument
withiout -chargeitorBofrower, o

22} \Willvér: of/ Valdation:and Appralsement: iBorrower.waivesiall right ofsvdluationrand appraisement;
I e RIDETS o this STty IiStrament, | idRe or. fidieridSFsiare excouiediby. Borfower-and recordedfiogeltier wiif
4 this'Sectirityalnstruient; the.coveanisand agréemeiits ofvcaclisyich Tidér shallibeificorporafed jnto:and shalllamend.andt
sipplemeiitittic covenants andlagreemeiits ofithis Seciirity. InIrument s ifithe ridér(s)'weré a-part of this Securify Instrument;.
i[Chigck applicable BoX(cs)) . .

[XK'Adjustable-Rate Rider ~~ [_1] Condominium Rider [ 1-4 Family Rider

i) iGradudledPaymaiRide:. i) ‘Plasned UiitiDévélopmeniteRidér

i[:] {Othier(s):[sp —
. Documentis ,
iBY SIGNING rrower accepts and agrees'to theiterms and covepan inithis:Security: Instrumentt
‘aigHnt 4Ry Adef(s):eXeciiicd!by 1 Bﬂiﬂﬁi&&ﬂi[@ﬁﬁl(J AL

-

This Document is thiTob (Seal)
. the Lake Coun F@ﬁ‘r -Borrower.
=AML Lod e (Seal)
y- tIEL, GIEB: -Borrower
[ 257 .
L T o, (ALAT A (Seal)
LOIS R. ROBERTSI -Borrower
h . (Scal)
-Borrower
(SpaceJBelo'w This) iLina 4¢r :Acknowledgment]
JSTATE‘OF INDIANA; Lake County-ss::
Onithist wioft  Decémbex: ) re mejthe undersigned, a
iNotdry- Public ip-and ) personally appearedt
‘MITCHEL E. ‘GI 3t

./husbandt and wifes '
,raiidacknowledged thie.éxcclition ofsthe: forégoinglinstrumient,

"o WiTNESS Y. haiid aRdsofficialbseil
Y .

N
<
~

2

-

NI “expires: =10292 TARRT & . << .
] Cqmn}@qn.explres 221249 Gﬂ‘ N gﬁ FND u
Y i Janis. R, ,g,rédrf;. iNotaryiPublic  “iLake: County,
© e This ins(huffierit wassprepared by: “ Resident

SUSAN M BRISTOW
MERRILLVILLE, IN 46410

RECORD AND RETURN: 'TO:

LAKE} MORTGAGE: COMPANY(,, INC.

4000: WEST' LINCOLN: (HRIGHWAY !
MERRILLVILLE, INDIANA: 46410

. S TS




K

.andiis incorporatedrintorand:shall’be: doemod‘to amend’and Supplémentithe. Mortgage, Deed-of. Trust«or?Sec“uFlty Deed (the:

*Securitylinstrument®):of" thetsame:datesglven!‘w thieiuiidersighedi(the-*Borrower®)itorseciire: Bonower.slleed/Adjustable
!RatolNote"(the:"Noto")» .
LAKE MOR'I‘GAGEB COMPANY;, INC.

sthe “Lender¥)iofitheisamerdate-and coveringithe proparty;described!in. theiSecurity'instrumentiand located at:

16361 1'00TH AVENUE, (CROWNI POINT, INDIANA 4ssom

(Property Address)
T HE! NOTE! PROVlDESl FOR’ ONE’ CHANGEI IN THE BORROWER $' INTEREST RATE ‘THE! NOTE

THE!
(IMITS THE: AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE! AND, THE IMAXIMUM:
'RATEITHE B Bo" YRROWERIMUST PAY:

r

ADDITIONAL COVENANTS: Iii-addition:to-the.covenants:andlagreements:made; in’the iirity Iistrurent) Borrower
:andIlénder’further:coyer
,A .ADJUSTABLE(RA 1, '
iThe Noteiprovidesifa % ntmgof ﬂwﬁt su»Sb ' WidestfoF a changesinithe:
fAiitial ﬁxed’i‘ite aslfolE m QEE“LQ MJE‘S'
a4 -ADJFJ‘é‘TABLE INT VRATE A Y
(A)tChangeIDat This Document is the pro of .
The: initialtfixed Intersit .o*uswmfﬁéun *’"“ ﬁw g@é o %% , 11996 Ry

Whlchrliuﬂleddﬁé “ChargeDate:
(8), Theﬁndex
‘Atrthe Change"Date;, iy Intérast-rate Willlbsibasedionzanilidax. Therln 18 webkly, average yiéldion:United!
§g§t§§ iTieasuty. §8cufities; adjustedjto, atconstant maturityaof 10tyears;.asimude availpb! 81y ”é"Fid?Fil»RokorvotBoar&,'
Theimostirecentiindexitisureiavailable asiof the:dats 45"days bafore:thic Change, D215 called|the “Currentiindex."" |
(F'thelindeXtisiio'Iohger availabls;ths Note Holeer willicho osera.new, indexithat:is:based up: compatmblo‘!lnf«"i’i’ﬁitjom !
T hé:NGte Holder will: giw e:natice.of ‘this choice::
(C) ‘Calculation & haing o
iBoforo)tho!Chanqema thoxNote,nolder.willlcaiculate,my« newiinterest’ rrateipy/addingi TW< AND!
ONE {HALF percentage aolitalLy,, 25500%): toutheiCiir /et Index; THaYNGte Holder,
will theniroundithe result.of this additionitotheinearsst vaos olqh‘h iof:one” pereentagetpolr , 125%), ‘SubjectitostheMimit-
stated’iniSectionZd{D)ibelow;.this:Folinded amountiwil-'bezmyjnewrtr.ramstmtezuntll[thow rity:Date:.

TheiNotejHojdeuwlll de ninelthe,amount;.af, the monthly,;payment«that would'b Iclentitovrepay themnpaldi
prlnclpal‘that I;amnexpec T 'the‘Change»Bate:iu f;‘.!%a’u’u th"\ﬂliitd‘i'ltyibatr i erest‘ratoxlntsubstantlally
eqﬁal[payments Tho res aic t!gptmyibp';themymamoum'of my,monthly

D) Limits onilnte angé e/ ¥DIANRY '

‘Thetinterest-ratelltam tithe'Change'Date -will:not be greater 00 %, whichlisicalledithe:

"Maximummato”
{EN :EffectiveiDatejof Change,
lMyxnawlmterest raterwill bacomeneffectwe:omtheiChange Date l«will;payitpe .amountzof-my, new;monthlyqpayment
beglnning omth“o‘*first«monthly.,paymenttdate afterithe ‘ChangeiDate.
'F) (Noticeiof, Change
The]NoteIHolder'will delivenor mall tosrigrd fioticesof anyaehangetlmmy Interestsrate;and[the;amount'ofkmy*monfhly
payment béfcra the:effectiver date"of.any?change The: notice;willfing Shade {informatlonlrequlred!bydaw tolbe'given:me and!
also..the;title andltelephonemumber ‘ofsa. persomwho will answer*al onllfmay, have“regardlng’the notl 00,

BY‘SIGNIN BELOW' Borrower.accepts -and- agrees tmthe&tef’ s and. cnc.:r odfA ) table-Rates
}H Q,r ‘ 7Y ' 7 . '.-":. A\

S lm/‘g‘“e Ez BEAL) T T (. TS TR (SEAL)

,M{[TCHEL ET.: 'IBBS “Borrower JAYM] é! ‘GIBBS ‘Borrower

/A : ﬂ . (SEAL) a—— |1 7. R}

LOI’S R, R@BERTS ~Borrower ‘Borrower

'"MULTISTATEIFIXED/ADJUSTABLE RATE:RIDER — 10 vnmnusunw iSingle'Family —FannleiMae Uniform Instiumentc Form.3176-11/88
DPS-476

THISIFIXED/ADJUSTABLERATE RIDERNIsmadethis T4TH  dayor DECEMBER ,19'90 "'

Lo o




