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Mortgages. «ThaiMortgagedimay ot ‘nroceeds_oflany. insuzsnco jeh:may uscome due, andlatiite optle wdeducting.the expanses’of such -
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-, ithe zome deljpguent, i eiMortgages - satisyactory-evldencefofisucht payme thelMortgagor will. payiall jaxesh -
.mné‘ﬁﬂ?ﬁ;m levied {Fpon tb‘o B 4!;0 uld.rui’:ztanu ne I:npvo&h\e%{sﬁr apon this mor fugo of _m‘. indebt.,
sednessisecuredithereby](biitior st; suchjisinot} prohiliitan’by faw apdion)y, to!Ln ). pot.make this lqum;yyjqu;'{ i
%b,utp clyd!ngiapy;‘;&pcqmo tax, posed t the passage’after,the date’of th:%
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THIS:INDENTURE-WITNESSETH: That: Haviat Brothers,, Inc.,, Joseph J, il-Yé'vHﬁW.G INDIANA
v . : Vice=~President
+of ‘Lake! iCounty, 'State: of !indiana, whether one-or more*herein called ‘Mortgagor,-mortgage .and!

warrant to:AmericansTrust andiSavings Bank, Whiting,Indiana; an IndjanaiBanking Corporation, hereafter called the:Morigagee,

the fol’iowlng described real estate in: ‘Lake' :County, State of.Indiana, to-wit:

'Lgt: '1*7;3[.;. pdﬁﬁt‘fy Hills ‘Estates, Unit :6, Town of Schererville, as recorded.
in Plat Book :68, Page ‘66, in' the Office' of :the Recorder of Lake: County,
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The mortgagor for. himsol(, fils holrs; ¢ ors,.adminisirators, successors, and 2sslgns ¢
‘and asslgns as (ojlows:

.,,il.._Mg(tgaqdr.aqreesttod or'to tha Mortga 1 a satisfactoryititie Insuranceipolicy.or abstract:of titte showin
In theiMortgagor. - :

...... s and agrees with sald’ Mortgageo, its siccotsors:

erchantable tifle to the property.

. .2 {Mortgagoriagroes to suflar or pes: lans of mechanizs:or,materlalr > atlach:to saldipremises;and.to:.complywith all laws; ordinances,
1and ru)ings’of any:boyornmenta) agency, relating to'sald nlamises, . e e .
> 3; That'untlifalsums;sccured heraby-arepald; in‘ull' Mortgagonabliy issan’the Bulldirigs and fiktdres coriste y, leisirad agiinst’ioss bY. fire and

zs{lgn‘ogher hazards and contingencias asiMorigagee may, require:fromiimainillmesThe policlos ofisuch'insurance shali be deposited with Lhe Mortgages,
sandshiallicontain.satistactory. ih

a 1K 2getclause making suchipolicies; Sayabizita e Mortgagae!in case!of 1688, 2nd sivalljotherwlse be In"stich form and+
iamounts.Andilssted by, comipn|es accoptable. to” the Mortgagse¥ifitheiMortgagaizsfiol)icarry. morelinsurance thasils required by, the'Mortgagee, such -
}lpsurance,'sha! fbe\'madosp;aab {the Mortgagee as’above spegitiedrandithe paileias’ofisuch additlonsl insuranz I}IKewise be.deposited withithet
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ed;Withioutfany:dediiction:shallfatithe option ofithe Mortgagea become:immediately)dus and payable; notwithstanding apym[wg‘nul'pwj,
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".of takes, assessments/charges, and.ins

ranice’premiiimsSIf.atiany time the flinds so'heid byithe'Mortaagee ars jntufficlent ‘tdfgavgaur&gt?égﬁqﬁ!&m .é;'

" mants,charges® orlinsirance pre lums whenithe;samae shallibecome-due’and payable;:the Mortgagor,shall immediately Uponot
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sums Hereuridersare iy, 6.!5}’!&‘5‘%‘6%“%?{%“.*l‘(“a'e'b;‘(th'e' premisestintas SO0 condItion andirepalr asahayingwjate; Wilt nét

sell; martoage, ;g‘%er}‘o ;Temoye.anyifixtures.o ,,apgljaa;icgs‘oqaln.‘or.abqgt the bulidings; will'notiprocure or permit tha removai; domolition; or;material:
A (]

alteratlontot anyibulldings now-onithe land Without'the'cansent’of the Mortgagee; witl not permit or-commit'any, waste onftho‘premlsixsnnd'valll‘por'
. mitithe. Mortgagesioriits ‘agentiat-afl reasonabletimes tolenter, passithrough , or over the premises-for-the'purpose of inspecting’the same to ascortain
whethericompllance’ls belng ‘made of the'conditions'and provisions hereof! "
....«7s The Mortgageelat Its option,may make-any, payment/necessary {0 remove or.extinguish any.outstanding titte,
" premises, and:may, paytany. unpald-taxes‘or assessments charged agalnst the'property, before or after detinquency, with ponakties, Interost, and costs,
and may Insure sald'property and pay-for such insurance!if default be made In the cavenants to Insure; and'any sum or sums so paid shallibecoma a

lien uponrthe above: described ;property, andishall be secured by thls morigage and may b recovored with Interost at the rate of sighi’percont:(8%) per
anpum.

8: The Mortgagoo without notice may release-any, part of the-security described:hereln or any. person llable for the Indebtodness securod hereby-
without.in any. way affecting the tien  hereol-upon any. parttof the security not expressly released, and may agrae with any-party obligated on said (n.
debtedness or. having any Interest!in’the security described herein to extend the time of payment of any part or all-of the indebtedness secured hereby,
Such-agreoment-shall not In-any-way -release or Impalir theillen hereofibut shall: extend -the lien heroof:as against the titlo of all parties having any-in-
torest In sald security; .which-Interest {s subject to said lien.

9/ That the Mortgagor, will, on demand, relmburse Mortgagee for any expense, Including Attorney's feds, Inciirréd In connection with anyisuit
or proceedings: toiwhich the Mortgages, may. be made a party by.reason of this mortgage; and the sum af such expense shall become,a-part of the debt
:secured hereby, and shallibear.Interest’at the rate of eight percent-{8%) per annum,  ° -

10: That the making of any.payment by the Mortgagee tor any of:the purposes herelin
-breach of covonant committed. Falliire of-the-Mortgagee to declare the entira indebtedness d
gagea’s right.to'exercise’such option at any time' thereafter or on any subsequent default,

11. Thatifithe principal or interest on the note hereln described.or any part of the Indebitedness securod by this mortgage or Intares
‘notipaid when:due, or il default:be made in the full and prompt performance of any covenant'or agreement.hereln contalned, or-1f any procecdings be
‘Instituted which-might result to the detriment of the use and enjoyment of the said property; or -the-Mortgagor.shallimake an’assignment for‘the be.
nefit of his creditors, or It a tecelver be appointed for the Martgagor or his property, or if the Morigagor files any;pétition or institutes any.proceedings
under the:Natlonal Bankruptcy, Act, then on the happening of. any one or.more ofisuch avents, the whole Indebtedness secured'hsreby shall at:the op.
tion of the’Mortgagee become immediately due and payable, ali without any notice or demand whatsoever. - )

12, Mortgagor agrees-that In event of forecinsure’he wiit pay as a.part of the morigage debt
and-ato-oxpenses of ‘title search and;abstractinginscessary for such:foreclosure,
point a‘receiver to take charge-of the mortgaged property,

‘Hlen, or encumbrance on the

permitted shall in no event:be construed as;a walver of any
ue on breach oftany. covenant shall not bar or-abridge Mort.
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a reasonable attorney fee for Mortgagea's attornay-
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:h“ 'ﬁ?"hifﬁo agors Hejain understand that oite of e reasons that they were abia to'setute m}l‘J maortgage was bocauise of tnlh'&aﬂli{ihd' rediyt

.l n, and:this mortgage, and'it Is expressed, covenanted:and agreed with She mortgagee that In the case of a sale or transter by the mortgagors or -
thelr successors in-title of the-premises hereby martgaged, the morigagee may, at its option, dectare the unpaid balance of the debt secured hereby im-
medlately, die and payable;and the mortgagee shall'have the right-to foreclose this mortgage. Anything hereinbefore or in sald note contalned to the
contrary notwithstanding, and any failure to exercise said option shatl not constitute a waiver of the right to exercise the same at any time.

1t 15, ‘L!po,n:do!ault,bv mortgagor in his covenants hereunder this mortgage shall be construed to embrace an assignment to mortgagee of ail rents;
pro' ts anq issuestarising from*the'mortgaged premises'and mortgagee'shall be enlitied to collect the same and to deduct its reasopable charges for jts
services In‘so doing, and to apply the balahce thereof, upon the obligations secured hereby. Upon the commsncement of any action to forecliose this:
monguo. mortgagee sr[all be entitled‘to the appointment of a recelver:to collect sald rents and make proper application of the same, and the right to’
n:gaggr.%l‘?:.n‘um shail'In no manner be dependent upon:the solvency or'insolvency of any person llable hereon or upon the then value of the mort:
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18, The'covenants, agieéments, and conditions' hereof shall be binding upon the-Mortgagoi’ and the halrs, personal representatives, successors,

aqd_nslnm.ol,;tl)OiMomuor..lndj,r_mlilnuu to-the:benefit of.the Mortgagee and Its successors and assigns: Whenever used; the singular number shallt
Include the plural, the plural the singuiareandithe use of any gender shall-inciude all genders.

JINIWITNESS WHEREOF, the Mortgagor has hereunto set his hand'and seal this. 12th day.ofi
—December SAD990 Haviar Brptherg, Inc.

Seal " -Se 4
Sont \ . Haviar, Vice-Presidéiit
Seal Seal g -
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