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' ea. E,State MQItg&ge ‘American Trust & Savings Bank
THIS INDENTURE WITNESSETH; That Haviar Brothers, Inc. Joseph | WHITING, INDIANA

: » . ph* Ji, Haviar,
Vice-President
-of Lake ~ Coaunty, State oféindiana, whether one or more herein called Mortgagor, mortgage and!
warrant to :American*Trust and-Savings Bank, :Whiting, Indiana; an Indiana!BanKing Corporation, heréafter calléd the-Mortgagee,
the following described real estate in Lake :County, State ofilndiana, to-wit:
)

‘-
~

Lot 189,. Country Hills Estates;. Unit 6, Town of Schererville,
a8 recorded in: Plat Book -68% Page 66 in: the Office’' of ‘the Recorder
‘of Lalégg County, Indiana.
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icovenants agreementsiprorses,payments, and copdiiions herein satiforth: y | . . :
The‘mortgagor, 16r hiniso!f §hls_helrs,ioxecutars, administrators, succossorsand assigns « aid’agracs with’sald Mortgagestits successors:
and!g%?’.ons;a_s’tollqyr'n : ' o
L 1;-Marigagor aprees to'deliyer.towtie Mortgadéaia satistactary, title Insurance poilcy, opabsiract of.title show! nerchantableititie to.the propeity
liithie Mortgagor: -, W R
S 7+ 13, Mortgagor aghessito suflerorpéi |lens ofimechanics or materia| ) attach te sald premisesiandito comply with'all [aws, ordinances,;
nairblipgsiot.any goveramentaliagencyirelating:to sald-premisess. " e :
D gT Ot Gntingahssimsssecured!hereby are!pald InifulliMortgagesmwiii keep the bulidings andlfixtlires cons:antly Insiired against j0ssibyifire.and,
et ather, hazards and coptingencies as Mortgagee may require. framitims {@tinteThepollcles of such insurance shaiiibe depositediwith tho.Mortgages,.
‘andrhallicontalnisatistactdry: moirtoage clauseimakl g!s’qc_n.p_q!ggl.es'-p;gyab‘[oog_g;g@sedﬁongagep In Case of foss¥erid[snall 6thérWise be In such form;apd,
amblints and|issuedjbyzcomptniss accaptablejtoltheiMortoages Sty the. Mortgdgcrichall carryimore:insurance i sn srequiredibyithe Mortgages,fsuch
Insi¥ance shalilbelmade, payabieiiiiha Mortgagee psrrabqlo'sp;ec[ilqd.@py the policlesiof such'additionalfinsurapce shall likeWisolbe daposited with the;

vl

25

Mortgagee: ;ThosMortgages ma 11 4th ofproceedsfof ‘any' Insuranc a:whieh riayibscome;duieiand at Its oplic or.dleducting the expenses ofsuch
collectionfmay apply.the bala 16, 0f. Hothof-theifollowlngsi (a) toialpart (st ioritntal restoration of,ihot 1 (b)ito'the, payment of:principal

. -Jany:waythe laws _aow,‘ln,torcelfdr;th"e,'fa'iatldh“:'ofTﬁo‘n‘gago‘s,or’;dob,gs,sgcu,r_ey,tp_g qpv,,!gpsmgror Jocatipurposes,jtnen and In‘such event the dabt hefe- .
. Shyrsecured witho ;uov,do'ductlonl; s|l at;thetoptioniof the Mortgagée becomeImmed
- Tthismertoage or Inlapylaw;hereatteifenacted.f;: ™ i '
R By (i1 Tequested by thetMo
tiqrest requlved under.the termy of
8 ln[tho,hpnds:omhaM.ov,tneu}w
n:

.

K fm'o’ibte‘”u'é‘ﬁi‘cfd hereby, wil).depositiw]th the Mortoages proportionate Iistaliments of ‘a supRbuififledtto p ]
; : y m.wmg_r‘\:‘no‘:pgg‘tgggsramssments.”and chafges 16vied against the premises as the same sl ¢ dusfand Yo pay:
;,sr_p’ne\:/‘al. remlums oniretandiother;hazard Insurance, which sums so depasited shall be held,by the Mortgages arid shall i $63 160:(6;the payent-
, ot th oﬂgkms onts;;charges, and in: grqggg;premmmﬁltat’my,mmoim)gundl 0 held byithe Mortgagee are ipsufficianto Ry Nli.‘!'aﬁl‘. a s -
iments; chargestior;Inturance premiums.whenithelsame;shall.beco ofdug:andipayable,.the, Mortgagor:shall. Immediateiy; poA Hietice Geposit 'withithe
. v iMbrtgageeithe.amal m‘?ﬂsucn:dmclongy&n_t e event'of default’of any of:the provisions of:the;mortgage, the MortgagedInay:atiits opsidn applyany
) ;nmdngy,nga by, wori" o payment offtaxes; a mopt's,‘;chtn;,;.- or; Insurance’premiums’on anyof the mortgage¥ol oatgnsiend In"suthorder and
Cymannerabitimeyielecty S o T T T e gt B IRSTE ) 2 ~n PR :
L gk That upth e Sims HerelUnder,are.fullyipald, the Mortgagor will keep the premises In-as good:condition and
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" [ L ¢ Mortgagor will.} 8 prer ‘sopalk.asithy, noli.aroj will not

W -sell; morjgage, :ﬁo(."ostgmgyg_‘nny;ﬂxtur,gs"or“appllanc'es“;on;ln.'-.or about the buildings; willinot:procure or permit the yom%ymdaﬁ\:{ tion; or,matorlals
alterationfotfanyibulldings nowTon:the tand withoutthe consent'of the Mortgagee; wiil not permit oricommit any. wasto’or thé-premiises; and wilt por-
mitithe Mortgageeior:lts agent at 3l reasonable times’to-enter} pass through, or over the premises for.the purpose of,lnspg’cugg &ho same’to asceriain

. 5

i J

whethor.compllance is belng made of the conditions;and provisions hereof. )

7. The Mortgagee at-its option may make any-payment necessary-ta remave or-extinguish any,outstanding title, lien,”6r encimbrance on-the
premises, and'may. pay any. unpaid taxes- or,assessments.charged agaipst!the property, before or after, delinquency, with penaities, Interost, and costs,
and may:insure sald’property,and pay for suchfinsurance If default be made in the covenants to insure; and!any-sumor sums so,pald’shall become a:
llpn,upomtheiabove'descrlbearprop’ony.andjshall be secured'by-this mortgage and may be recovered with Interost at*the rate of cight percent {8%) per-
annum,

+.18: THe Mortgagee without notice may release'any.part of the security described:herein or any. person (lable for the indebitedness secured heroby
witholit In any way-affecting.the:llen hereof:upon.any, part-of the-security-not-expressly. released, and may agree with any party obligated;onsald In-
debtedness or,having‘any:interest in the securlty described:herein to'extend the time of payment of any.part or all:of the indebtedness secured hereby.
Suchiagreemant shall not-In any way;release or impair'the‘lien hereof. but shall extend -the Vien hereof:as against the title of all parties having any‘in-
terest in'sald security, which-interestIs subjoct' to said llen.

9, That.the'Mortgagor will; on.demand, reimburse Mortgagee for,any expense,.including Attorney's fees; incurred.in connection wilh any suiti
or.proceedings towhich theMorigagee may be made’a party, by, reason ot this mortgage; and_ the sum:of such expense shall:become a part of -the debt:
secured Hareby and’shall bear Interest at the rate of-eight:percent:(8%) per annum: '

. 10, That.the making of any.payment by thie Mortgagee-for any of-the purposes hereln permitted shall in no event be construed as a waiver of'any
-breach of covenant committed. Fallure of the Mortgagee to declare the entire Indebledness due on breach of any covenant shallinot bar or abrldge Mort.
sgagee's rightito exercise such option at'any time thereatter or on any-subsequenit défault. _

11, That if-the principal,or.intercstion’the note herein described or any,part of the indebtedness secured by this mortgage-or Interest-thereon, be-
nottpaid .when due, or.If default be:made in the full and-prompt performance of any.covenant or agreement herein contained, of it any proceedings be
uinstitited{which might restilt to the detriment:of the use and enjoyment of-the sald property,.or If:the'Mortgagor shall make an assignment;:for the be-
‘nefit of-his creditors, or:If airecelver. be appolnted for-the Mortgagor.or his property, or if the Mortgagor. filos any, petition or InstitUtes any proceedings
under the National!Bankruptcy:Acti.then on the happening:of any one or more of such events, the- whole indebtedness secured hereby-shall at the op-
‘tlon'of the Mortgagee become immediately, dile and. payable, all'without any.notice or.demand:whatsoever.

12; “Mortgagor agreesithat in.event: ofjforectosurejhe-will pay;as-a pait' of the morigage.debt a reasonable attorney fee for-Mortgagee's attotney
‘and also_expenses oftitle search-and abstracting netessary:for siich foreclosure, and that op sult being filed the court shall at:once without notice ap-
.point a receiver-to take charge ofithe mortgaded property.
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.0, _;.’f%o, murtgagors -herein understand:that'one of the reasons that they.ware able t nc\‘ro this mor’fugo was becauss of thelr abllity to repay,
the 103N, and this mortgage, and Itis expressed, covenianted and agreed with the mortgagee that in the case of a sale or transfer by the mortgagors ot
thelr successorsIn title of the premises hereby mortgaged, the mortgagee may, at its option; declare the unpald balance of the debt secured hersby fm-
medlately-dus and:payabls, and the mortgagee shall have the right to foreciose this mortgage, Anything hersinbefore or in sald note contalned to the:
contrary notwithstanding, and any fallure to exercise said option shall not constl‘uto a waiver of the right to exercise the same at any time,

15, Upon default by mortgagor in: his covenants hereunder this mortgage shall be construed to embrace an assignment to mortgages of all rents,
profits and Issues arlsing from the mortgagedipremises and mortgagee shatl be entitled to collect the same and to deduct its reasonable charges for its
sarvices' In 50 doling;*and to apply the balance thereof, upon the obligations sécured hereby. Upon the commencement of any action to foreclose this
mortgage, mortgagee shail:be‘entitied to the appointment of a receiver to collect sald rents and:make proper application of the same, and the right to
sucl:d |ppol?tmcnt=malliln*no manner be dependent upon the solvency or insolvency of any person liable hereon or upon the then value of the mort.
gaged premises. , . .

16, Tm"covpnlms. agresments, andiconditions hereof shall be binding.upon the Mortgagor and:the helrs, personal representatives, successors,
and ‘assigns-of, the Mortgagor, and‘shall inure to the benefit of the Mortgagee and its successors and assigns, Whenever used, the singular number-shall

Include the pjural,-the plural the singular, and the use of any gender sna{l lnclugo 3l genders, 12th
IN:W)TNESS. WHEREOF, the'Mortgagor has fiereunto set his hand:iand'sga||this: day, of
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