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.. . JMORTGAGEE . _
“You" means the-mortgagee; its successors-and assig

[

: / MORTGAGOR-
i “)"in¢ludes each-mortgagor above, . _

REAL ESTATEIMORTGAGE: For valuereceived, I, 'CAROLE_J. PANARES

sc7ibed below.and ol Tiaht ,montoage tonyou on' DECll‘IMBER 3, ;1?90 'df l . , the real estate'de>
! all rights, easements, appurtenances; rents;leases-and-existing:and:future Improvements and fixtures that:may, now-or-até
‘ahytinie In the-future be part of the ptopem? {all called the:“praperty). o P tures thatimay. now-or -t

PROPERTY/ADDRESS: 1826- ADA' LANE " — .
. ree! g
etiee e :MUNSTER! ,/Indlana 46321

o : iCityl —
LEGAL! DESCRIPTION:. W T2 Codel

LOT 27. INMMILL ‘AND#VALE ESTATES 1ST ADDITIONt TO MUNSTER, AS' SHOWN IN' PLAT BOOK 32
PAGE /65, LAKE COUNTY INDIANA.
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TiTLE Icovepantwnd.warrar tla.to thejp;pp erty:. o&cepttfopencumbrances ofirecord,. municipalfandjzon 1;ordlnances, curfent taxes ‘and

. ‘pegessments nogzygt “dlis*and: REAL. ES'I‘A'I‘F MﬂR'I’GAGE 0 IST" FEDERAT, SAVING &.ILOANSASSOCIATIONS
.. —__OF IGARY( oy . W N !
i R !‘:" ' v oy Neame oAb, i.ouu» et L) 1808 & Sob rebAin - o b ceSoaro e e : . o 'j -"m o ~"-'~:v".- BN
VT SEcURED DEBT:THIS)] mortgl eclires, - EveRto tha) - Sured dé nndﬁhe Hormence' of the covenants and’ agreemaéntsicontalnediin’ .
© thig mongagejand na other docun.\ Incorporatedjhereln,.Secureddebt, asfused inthisimortgags; includes any amounts | may:at'
‘any,time’ows, you Under this’ mongage, the Instrument or agreemcnt describod below, any renewal, refinancing, extension or.modification'
o of,such!lnstrument or:agraementyand; If: applicable, the futiire edvances d rlbedl oW,

THe sacured dabt 1§ év|dénced byildescribaitheiinstrument onagreemuuqsecuredlby‘mls‘mongage and the,datetheraof}:
PRQMIS RY" NOTE :DATED: DECEMBER: S, 1990:. .
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.The abovelob‘UQatloml: WJ\?&EIZEWM‘ER'Q' L2020 . - ST e e If,not‘pald earlier:
Jhe total{unpaldlbalan 1.by. this“mortgage atinytonaitine: shallmotfaxceedla maximt al a‘_rﬁqu_nt of*W'
THIRTY ‘THOUSAN NOTL OOk SRR IH A i o i(s*30,000~ FkkkkkkkkX), plustinterest
“#fd all other, amotints; dvanced under:thalterms: of.ihls"mortgage;tr of thisimortgage ‘or.to:perform’
- anygof the’ co\lenants-a R wdqln ‘this mongage.
(X Fiiture Advances; T} ne (re"ddvaricds‘atd contéiiplated
and w""bamade lr uvvvl-—uvv JASLLLERZ LN v-‘"lﬂ \I‘J "!V UIUIV V[Q.IUGI‘UL“U,VWHIUII AR AL ANl 1] y. W, owway we, eb l
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[35 Vnrlablé’nate' The.lntereé't rate on.ihetobllgatlomsecured by, thls'mongage'may varyraccordlng-to the termsiof that obllgatlon.
El A”copyxof‘thetIoanaagreementtcontalnlng;the termsfunder which theiinterest rate may varyilsiattached to:this\mongage ‘and
imade'a part thereof,
TERMS 'A[!'I? gg_\/,gu,Amgzsl agree to the terms:andicovenants coptained.on both sides ofithis mortgage, in‘any, instruments evidencifig the
sacuredidebt:and’iniany:riders describedibelow:and:signed by'me.
‘Dcomimmiercial  [Jiconstruction [
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L ‘COVENANTS

- 1.4Payments. | agree to'make all.payments on the secured debt when due. Unless we agree atharwise, any-payments you receive fram-me or
for:-my benefit' will'be applied first to any amounts | owe you on the secured debt (exclusive of-interest or principal), second, to interest and
then to:principal. If-partial prepayment-of-the secured debt accurs for any reason, it will not reduce or excuse any subsequeritly scheduled
payment until the secured debt is paid in full.

2.:Claims agalinst Title: ) will:pay all taxes, assessments, liens, encumbranges, lease payments, ground rents, and other charges relating.to the
property. when due, You may require me to provide to you coples of all notices that.such amounts are due and the recelpts evidencing' my

:payments: | will defénd title to the property against any claims that would impair the lien of this mortgage. You may require me.to assign any
rights, claims or defenses which | may have against parties who supply labor or materlals to improve or maintaln the property.

3. iInsurance, | will keep the property insured under terms acceptable to you at my expense and-for your benefit. This Insurance -will include a
-standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any such insurance policy. Any insurance proceeds:
-may,be applied, within your discretion, to either the restoration or repair of the damaged property,or to the secured debt. If you require mortgage’
‘insurance, Hagree to maintain such insurance for as long as you require,

-4, ‘Property. | will'keep the-property in good‘condition and make all repalrs reasé’nabl'y necessary. | will give you prompt notice of any loss or
‘damage toithe:property. “

§: Expenses, | agroe to pay all your.expensss; including reasonable attorneys’ fees, if | breach any covenants in this mortgage or In any obligatio
‘secured:by’this mortgage. I=w¥| pay these amounts to:you as provided in Covenant 10 of:this'mortgage. 040 v obllgatlon

>

8; Defiiiit(aiid-Actélerationalf | fallito make any.psyment when due or'breach any.covenants updsi;this mortgage; any. prior morigags ofah ,
‘obligation-sectiradiby.this mortgage, youimay elther accelerate‘the'maturity of th); se‘cu're'd{debq a“nf:i de‘niand?_lh?medlxtgtpaymengorg eﬁe“l’élsg
any.other-rémedy-avallabl@ to.you..You:may foreclose this mortgage-In'the' manner. provided:byllaw. o

7} ‘Assignment: ofiRents and Profitsl assign to you the rents-and-prolits of the property, Unless we have agreed otherwise in writingl may-
collectiand'retain the rents-as-long as | am not-in defaultsif | default, you may, asiprovided by law, have the-court appoint ayrecelver, andjthe:
recelver may.take possession:and'manage the property.andtcollect the rents; income andtprofits=Any!rents you-collect-shall be applied:first to:
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees; commissions:
to:remaild age'msé and;anty10ther‘necessary related expenses. The remaining amount-of rents:will then:apply.to:payments.op‘the secured debt}
as proyjded:in'Covenant\,

8, Prior, Sécirity,Interests. willimake payments whendue and perform all other covenants under.any mortgage; deed:of trustior Gther security '
agreement that has priority.over this mortgage. Iiwill not make or.permit any modification or extension of any mortgage, deed of:trist or other .
security. Intarest that has priority-over.this‘mortgage-or any. note'or agreement:secureditheraby.without your written consent¥ wilkipromptly -

: deliver:to,you any:notices !!raceive from anyipersoniwhose rights in the property. have priotity over.your rights,

+9, iLeaseholds; Condominiums this mortgage is on aleasehold.

of AY)

If this MoFgage'is on alunitin e ed_upjt:det Jents| wil N 'der-the covenaiits; by-laws,

regiilations-of the condominiu %Eﬂ?ﬂ%ﬁf Tg it o

f0.-Authority, ofiMortgagee to m’ il IF T8I0 IO Fdlodiungor. ihi 1,,0r any.other.mortgage, deedt

1of trust, llen or other.security, hét hasi l@m ?ngmﬂdim' he dutl 158 thet?c'mo ba'perfgrngeﬁ. You:
a

tmay, slgnfmy:name or pay ‘any it I'nacessaty*for performance: If anyiconstruction'on the projg; iy, ontinued;or not'carriedion in as
«reasonable ‘manner, :you:may, do’ whatE§Skyigendcassariieyniotact you rpﬂype e @it porty. Thissmaly Includeicomplatingsthet
sconsttuction: :

‘Your faljure:to perform-will not ;lﬂde-VoUiﬁM%&ﬂkE @WR@&&@I‘@&%& law or-this:mortgage.

"Any:amounts paid By.you to protact your, security:Interest willibe secured by‘thls'm'ort?ago. Such amounts willthe:due on demand and will:
‘bear Interest fromy'the date of-the: payment untilipald In'full st the'intarest rate In effectifrom:timeito time: on the secured-debt,

‘11, Inspection. Yourmay‘enter thoipropertydofiaspectilf-you give me notica befo: and: Tho notice mustistate the reasonable-cause for.your
Inspection, !

2.3Condemnation, ilassli to, o lithe et 0f any. 8Ward Griclalmifor damapes connectad,withila‘ealits atlon: or otherfiaking'of ail or
‘any, part ofithejproperty.:Such!proceedsiwill Be applledias provided in Covenant<. This assignment s subjec: to the terms of,any priorsecurity-

X agreement,
v 413, {Walver; Byséxercising anyiremedys avallabls o you,.you do; notigive tip. jourflghts t0.latar use any, other:remedy, BY{ notiexercisingiany
remedy,.If!I{default¥you:do not walve yourright.to later. consider:the.eventta: default If:it?happans:again: alve all rightsiof valuation-and:

appralsemient.

14, Jolnt and Severai Liabliity; ‘Co:signers; Successors arid Afbtgiis Boting: &¥-aliles underihis'mortooos e joint and several, If | sighithis

morgage but,dotnot signithe secised. dabt lido so only. tosnorigane mi-intarest inrthe’propenty.torsacur yment:of the-secured‘debt:and
by,dolna:sg, l{do not agree to:t: onally liable on the sectizet debtzltalso agrae:that you and any pariy monFage'may‘extend,’ modify
or m_ake:an?/ other changes In s'of (lils'mortgage orthe secured-debtiwithout my consentsSuc je-will not release me from the
terms.of thisimortgage* ’

The duties-andibenefits ofithis #{ bind andibenelitthesuccossors andiassigns. of gif :US,

Jé; Notlceyuﬁ'essidtherw'selr rnoticatn me shalline aluvan by dall nt !by.cen"iedma" addfassed‘to
me' at:the!Property. Address or. i Y :your address.on:thaifront side

of-this mortgage, orito any.other address;which:you have designated.
Any.notice shall be deemedito have beentgivenito ‘ejther of us when given in the manner statad above;

+

i6; Transfer'of the Property.or a'Beneficll Intétest Iri\tha:Moftgagor. If-all:or any. part of the property or-any Interest In it is sold or.transferred
withouttyour prior written consent; you:may,demand, immediate payment of the secured:dabt., You may also demand immediate paymentsif
‘the'mortgagor is:not-a natural person and a beneficlalinterest in'the-mortgagor is sold’or transferred: However, youimay, not demand payment

in the above'situations:if it is prohibitediby federal'law as of the date ofithis mortgage.

17,-Relsase. When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.
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