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TOGETHEI‘(»‘Wgw'kﬂgll‘st‘,ﬁgfi;pp;o,v,,emcnts now.or: hereafter.erected «on thie propeity, -and;allicasements, rights,
appurtenances;. reits, ifoyalties;. mineral, oil and}gas rights.and :profits,..watersrights-and sfock -and_allffixtures, now, or
hereaftera’part of théff)rdpe'ny; All replacements and additions shall’also be covered by this Security:Instrument. Al of the-
'foregoing is referred to in'this Security Instrument as the “Property.”

ﬁoakowgg COVENANTS sthat Bbrrower’.istlawfully-scisqgtofagg estate: hereby: conveyediand hasithetright :to-

sMOrtgage, 'g?gn;‘_g@g_fgpx’)vcy.xhw Property-and that the Pfoﬁ;}_ty is unencumbered, except: for;encumbrances of:record:
‘Borrower warraits.and will defend’ generally the title to:the Property against -all claims:and-demands, subject: to’ any
.encumbrancés of record:

-imsfsgcumf?- INSTRUMENT combiriéss uniform-covenantsfor nationalbuse :and :non-uniform covenants.with

lirmited va  secu {

aniations byjurisdiction'to constitutéa uniform security insirument covering real property.
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‘UNIFORM COVENANTS.  Borrower and Lender covenant-and agree as follows:

. .1 Payment of Principal and:Intefest; Prepayment and-Late Chargés,
the principal of and interest on the debt evidéiic )
2} iFunds for/Taxes and'Insurance,
ito'Lender onithe day. monthly;payments are
‘one:twelfth’-of: - (a)byearly taxes and asséssriefits

dite underithe Note,
~which*ma

R

ed by the Note and any prepayiiien

Borrower shall proniptly pay when due
tand late charges due under the Note,

Subject to applicablelaw or to a writteii.waiver by Lender, Borrower shall pay
until the Note is paid in full}-a sum (“Funds") equal to
y attain priority. over. this*Security Instrument; (b) yearly

{leaseholdypayfients oryground rents on' the Properly, if-any; (c) yearlyshazard insurance ipremiums; and (d) yearly

-mortgage insurafice premiums, if any. These iteffis'ate called*escrow items."
basis of current dita and reasonable estimates of futiire escrow items.

The Funds shall be lield ivan‘institution:the déposits or accounts of which are insu
state agency. (including*Lender ifLender-is such.an inistitution).
‘Lenderimay not:chige'for Holdingiand applying:theiFinds,
Lenderipays!BorroweTifiterest on the Funds-andfapplicable
Lender-may agree' ifnwriting: thatrinterestshall be paid onit

v

Lender. may. estimate the:Funds due oh the:

. red'or.guaranteed by a federal’or
“Lender shall'apply.the Funds:to pay:the eccrow itéfiis:
analyzingsthe account.or verifyingithe escrow items; unless
law permitsiLender to'make such-a charge. Borrower. aiid
he Funds. @Unless an" agreeferittis:made orsapplicabletlaw

requiresiinterest:to béjaid]. Lender shall not:be-required:toipay Borrower any interest:or.earnings on<the Funds. Lender

shall'give to Borrower, witlioui charge,
purpose for.which’each'debit fo the Fu
this Security Instrument:

. aew

an annual accounting of the'Funds showing credits arid'debits to the Funds and the
nds was made. The'Fufids are pledged'ns additional'secuiriiy.for.iie sums secured by.

Ifithe amount‘ofithe Funds Held by Lenderstogether With the:future monthlyipaymiciits ofi Funds payable prior to

thie due datesof the:escrow.itéms, shall exceed
rat'Borrower’s optionyeithér. prompily:repaidit
:amount‘of the:Fundstheld by!Lenderisinot su
‘armount necessary.to'make Up the deficiency.i

Upon payment-in‘fill;of alllsums sec
-any!Fundsheldiby. Lender. Ifuifider. paragra

ph19 the'Pro

the amountfrequiiréd to:pay the escrow items:whén due, the'excess shall be,
o'Borrower of.credited to Borrower.ontmonthly;payments-of Funds. If:the
fficient to'pay.the escrow items when:due®Borrowef shalllpay to'Lender. any
n'one or more payifieiits as required by, Lender,
ured byithis Sectifity:Instrument, Lender-shall protiiptly:réfund to Borrower
perty is sld or acquired-by, Lender, Lehder shall apply,mo later

thanvimmediately: prior. to thie sal¢ of-the'Property.oriits acquisitiofiByiLiender,.any, Funds held by Lender,atithe-time of
application as a credit againStithie sifns secured by-this Securitylliistrument.
3. ‘Application}of; Payments, Uglasmpplicable?law;prﬁﬁidésot’l),erwise.- allipayments'réceived by Lender.under

ﬁafegtaphs“’and 2 shall Kf:n"‘niﬁ:;I’R.’-.-A.a.“;a--nkn---- BETIALLT Y | R Tt
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Propertyswhich -may+a
Borrower-shall pay thes
pay.them onitime direct
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‘receipts evidencing the |
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B e ST 54
;prevent the enforcemen|
agreement satisfactory:t
Tt.dllp Property: istsubject |
notice identifyingithe lie
ofithe giving of notice,
i5, Hazard Insur
ifisured'againstloss by fii
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e term*'extended coverage and any.other

isuranice-shill be mainfained!iotihs;amounts: aiidi for. the jperiods i
e NI TR TR i ¥ s . NI TITPNE P ATA
the insurance shall be:chostuy By BoFiewer:subjeét: to Lender's

'trenewils:shalllbe/ageentable:to lenider. andtshalliiictudc -
hald.the policies and-fepewas: Il ender;réquifes, Borr o
reiicwal notices, fatheeventollassyBorrower sk i
e proofiofloss if valinads prameily:by. Borro i

TerWise agree ipmrﬁti’r:g,-ﬁ:nsgragceggrb" ds
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e
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restoration orrepair.is nol cconomically fcasivieror Lender'ssecurity.wouid be-iessenedysthe insurance proceeds: shali' be
withiany. excess paid toBorrower. If
Lender;that-the insurance:carriérihas
N AR ¢ L
.Lender may, use the proceeds toirepair. or reStore

anpliedtioithe:sums secured by. thisiSecurity Instrument,,whether or.riot"then:dle,
Borrower- abandons the Property;-or does:not ansyer .withint30 days a noticéifrom:
offered to'settle aiclaim,ithen{Lender may collectithe insurance proceeds:

: ¢harges due under. the

ofis attributable to the
o b callidibe o 3. AN .
‘ground{rents, «ifrany,
DTS L SR .
nanner, Borrower.shall
-all n"ot‘i‘ge's ofiamounts
iptly furnish to Lender

atiunlessiBaFrower: (a)
ler; (b) contests'if good
ler's:opinion:operate to
e holder, ofithe'lienan
rmines:that afiy part ofs
A R
* may.givelBorrower:a
hiabove withiny10days:

rected on:the Property.
zards for.which:fendér
. Lenderdrequires. The

eval-which:shall not be

dard mortgage clause.
-omptly. give'toLender.
notice to'the insurance

to restoration:or-repair.
y is not lessened. Ifithe

thetProperty;or to,pay-sums séciifed!by. this:Security Instrument, whether of.not thendue, T he:30:day periodiwill begin

when.the notice is given..

‘Unless Lender andig(‘fr‘quqf otherwise agree in writingarly application of proceeds to;principal shall notfc._i(‘t:‘gilq or.
_postpone the due date ofithe moiithly;payments referred:to.in’paragraphs:1:and 2'or.change the amount of thi payments, If

from damage:to the Property.

s

i’ s

;under, paragraph19 the Property.is acquirediby,

o ) !

‘Instrumentiimmediately:prior.to {he acquisition.

e te A

6. Preseivation aiid Maintenance of Property; Leascliolds:

oo

change-the Propert

Borrower.shall comply with the provisions of the lease, and if Borro
fee title shall not'merge unlcss'bénderiagreésito’thé?'né‘r‘gqi‘-i‘n writing;

7. Protectiontof Lender's Rights inthe Property;fMortgage Insurance.
cdeéhgﬁTs and agreements containediin this Security:Instrument;;

2N

Lender,*

orroW&'s:ﬁiéﬁtntp'_ahyinsurancc!policies and{proceeds resulfing
prior to the acquisition shall;pass-to'Lender1o-the extent:of the sums secured by this Security,

vert olds.  Borrower shall'not destroy;daritage or substantially
y, allow the Property.to:deteriorate:or commit waste: If this Security Instrumentsis. on.a leaschold,
wer acquires fee title to the'Property, theleaschold and

If<Borrower. failssto performsthe
orithere is a‘legal proceeding that:may-significantly affect

Lender'sifights in-the Property. (suchas a proceedinginibankruptey,probate; fof.condemnalion or to*enforee. laws:or.

regulations), thenLender may.do and’pay for w
in-the Property. Lender's;actions ihay. include

hatever'is necessary to pratect the value of the Property and Lender's rights
paying any sums-secured:by.a‘lien.which-has,priority-oversthis;Security

Instrument, appearing.in court, paying reasonable attorneys' fees and:entering.on the Propertyito make repairs. Although
Lender may.take action:uridet this paragraph.7, Lender does not have'to do s0. ) ‘
Any amounts disbiirsed by Lender-under. this paragraph 7'shall become additional debt of-Borrower secured by tliis:

‘Security!Instrument’ Unle

wrequesting payment.

&

S!

Oy

ithe ‘daterofidisbursement”

s'Borrower.and Lender agree to.other tefis of paymentythese amounts shall bear intéréstifrofms

hJ

at theNote rate-and shallibe payable, .withvinferest, upon-notice from*Lender:to Borrawer
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If Lendersrequired!iiortgage i insurance as a ‘condition ‘of* makmg theiloant secured by. this: Secunty lrfsth".i‘r'n“ent.
iBorrower: shalhpay the premiums requlred to maintain'the:insurance-ineffect until suchitime as the requiremeént for the
unsurance terminates in accordance wrth Borrower’s and Lender’s written'agreement or appltcable law,

8!. *1llspection. ‘Lender or.ifs: :agentimay make'reasonable entries upon.and mspectrons of the Propeérty. Lender
-shall giye Borrowér fiotice a! fthe time of or prior to an inspection‘specifying reasonablé caiise’for the i mspectlon

9, Condemnatlon. The proceeds of any.award or claim!for. damages, dtrect or.consequential i connectlonswnh
-any- condemnattomor.otherttaktng.oﬁ any,part-ofithe'Property, or for. conveyaiicé it liéiuof. condemnation, are héreby.
rassigned'and shill dll be pald to Lender,

_Inlthie évent) ofoastotalttaklngiof “theiProperty, the'proceedsishilllbe’ ip”phedtto the sums seciiréd!byithis Securify.
Instriment.. wheth‘e'r‘or notsthen due.“wuhvany excess paid to'Borrower. Infthe événtofa parttalftaktng\ofathe Property.
sunless Borrower andiLender otherwise agree in ‘writing, the'sums' securedlby this Secunty lnstrument shall be reduced:by-
ithe" amount:ot‘ the,proceeds multiplied by thefollowing'fractiofi:: (a)ttheltotal amountaoftthe sums'securediimmediately
ibefore the takrng.*dtvxded by (b):the fair.market value of the!Property immeédiately,before the taking. Any,balance shallibe:
(paid'to Borrower.

Ifi{he Property-is abandoned by!Borrower, or if, afteri fotice' by;Lender»to\Borrower that-the:.condemnor offersito;
‘make an; award or settle a'claim:for damages,'Borrower fatls to' respond to‘Lender within'30'days after.the date the notice is;
tglven. Lender is authorized'to'collect:and'apply the’ proceeds, atiits' optton~elther to resforafion or.repair.ofithe Property or’
ito the sums secured by.this Security-Instrument, whether or. not th"e’r't‘due.

Unless'Lender.and Borrower otherwise agree'in wntmg, any appllcatton o ',proceeds to principal shall'not extend or
tpostpone:the due date ofithe monthly, payments referréd to'in paragraphstl and 2'orc hange the amount:of' suchipayments.

10; BorroweriNot Released;: Forbearance By!Lende“is Not'a Walver. Exfen tension -of: thettime for¢paymentgor
imodificationtofiamortization“of the ‘sums-secured lby.thtssSecuntyilnstrument granted‘ by: Lender-torany, successor.in
tinterest of Borrower- shallinot operate to'release the:liability:of the" ongmal Borrower or;Borrower § SUCCessors tn[interest.

. Lender.shallsnot'be ’req"’--"'“'“**“ ce!proceedings againstany Successor fuse. to ‘extend!time:for.

ipayment or.otherwisem muu-) SECUICU Uy, Lhiis Seui i w vof any,demand made

by,the ongtnal Borrower St p pby. L ng any, right'or-remedy,
ishall not'be a waiver of 0 & excrcise ot' anyrn ht or remedy.

. 11, Successors. M I% Fg’h nts:andlagreements of

lthis_Securitytlnstrument irid ag e succ rs and assrgns ofillender.and [1orro ubjectito the provisions,

tof paragraph 17, Borrower's ¢ Th o o co-sngns thts Seeunty,

‘Instrument:butidoes not'cxecuié’the Note: ( is £O-signin tht iS nstryimey :only to mort ;age granhand convyey.
«itiatiBorrower’s interest(ni L Prope LMMM& (b is ot onal'ly obligafed o pay,
sthe sumstsecuredlby‘,thv scurity:Instrument;iand '(c) agreesithat il‘endér-and any otherkBorrc r may agree to'extend

:modtfy,,t‘orbear orsmake anylaccorm dations witl 1 to the terms ofethis S » INStiliTicht or-the:Note without
{iat Borrower's consent;, A :

12, Loan Charges. If the'loanisecurediby, this Security, Instrumeént.ds subject o ailaw-whieh sets-maximuim:1oan
;charges, and that lawisifinallyinterpretedtso:that! thetinterestsortotherfloan : ct colléctéd (OF- to*be: collecteden

iconnection withithe :loan, exceedithe permittedflimits,thent (2) ‘any suchslods harge’ shall 'b ediicé'dsby,thc amount
inecessary,to reduceithe charge'to’the permitted limit; and (b) any sums:already collectéd frofi rrower which éxceeded
sperrmtted}hmtts willibeirefunded to"Borrower, Lenderimayiehoose'to: make'th 'efundibyxrer mg thenpnnctpal owed
wnderthe Note or.by ma g adirecipaymentito:Boirower. If a'refundfeduces principalfthered i ction will be {feated asa
jpartial prepayment.without any prepayment charge under the'Note:!

13, Leglslatlon y ctlng;Lender’s;nghts. T enactmisi .oraexpiration’:of apphr > laws has;thefelfect: of
irendering any provision‘olihe Noteior this’ Security hisirument un&iferceable according to 1ts terms; endéryatiits optlon,

'may: requirelimmediate’ he 'n»fulﬂofgall sumz-sécurediby, thisfSacurity: Instrumen i y.nnvoke any.aremedtes
rperrmtted by paragraph *nder exercisesithisaptionEender, shal.xtake the steps’spéei he'sécond paragraph of
.paragraph 17

14, Notices, A Borrower provided for-iaitins: iSecurity Instrumet 'n'by’ dehvenng itorby.
‘mailing:itt by firsticlass. ficables law requiires nsaiol another. h hall be;dlrected atmt‘re
*Property,Address or.an Iy dé ender shall bR grvensby

Afirst class;mail! to‘Lender,a address'stated herein‘orany.other address Lender designates'by.notice to Borrower.~Any nottce
rprowded Tor.inithis: Security!Instrument'shall be deemed to’have been’ grven to' Borrower or Leiidér.whenigivén ds provided
fin this paragraph:.

15, "Governing Law; Severablllty This!Security Instrument'shalilbe governed by;federalflaw anidithe law.ofithe
jurisdiction'intwhichithe Property,is located* Intthe event that'any, provisiontor clause!of;thisiSécurity’ Ifistrimiént.or thé
!Notelconﬂtctstwnh applicable law, suchiconflict shall not: aﬂ‘ectlother(provrsronsrof thtsiSecuntyilnstrument -orithe Noté
which can be gtven effect-withoutithe conflicting provision: Toithis end the.provisions ofithis Security:Instrument:and the
iNote aredeclaredto be severable.

16. Borrower!s Copy., Borrower: shall.be;given one conformed ‘copy.of the|Note‘and ofithisiSecurity Instrument.

17. Transfer:of the' Property.or;a- Beneficial (Interest:in'Borrower; Ifiall or any;part of the Propertysor any
interest intit:is'sold ontransferred (or.lf a beneficial interest iniBorrower is sold or. transferred’ and Borrower is not:a natural
person) withoutiLender's prior writteniconsent}.llender may, atiits optlon-requlre immediate” payment in'fullfofall sum's
securedtby.thterecunty Instrument. ‘However tthis option- 'shall notibe’ exercised: by.Lendér if exercise is. prohtbtted by
federal law as of the date of;this Secuntyllnstrument.

If Lender exercises this option, Lender shall give:Borrower notice of:acceleration; The notice shall providea period
of notless thani30 days from the date the notice is delivered or-mailed within which Borrower must pay.all sums secured by
this:SecurityInstrument.If,Borrower-fails to pay.these sums prior:to the'expiration ofithis period, Lender may invoke any
remedies permitted by. this Security, Instrument - without further notice or demand‘on Borrower

18, Borrower’s’Righttto:Reinstate. If Borrower:meets certain’ conditions, Borrower shall:have the:right to:have
enforcement of this Security. Instrument discontinued at'any.time prior to the earlier of: (a) 5 days:(or such other. penod as
applicable law, may specify.for:reinstatement):before sale of:the‘Property, pursuant to any, power. of:sale contained in' this
Securityilnstrument; or-(b).entry.of a' judgment. enforcmg thtstSecunty Instrument! Those conditions.are that Borrower:
(a);pays Lender allfsums.whichsthen wouldtbe due under thls Secunty Instrument and.the: Notethad! noacceleration
occurred; ((b)icures-any default of any,tother covenants' or.agreements L(c) pays alltexpensés incurréd in” enforcmg thls
Secunty;lnstrument, including;‘but: not'ltmttedito,,reasonahle attomeys fees, and‘(d) takes;such.action as|Lender may
reasonably: requlre to:assure thatttheﬁhen of: thts Secunty Instrument. 1Lender S nghtsutnxthe Property and ‘Borrower's:
obligationito- pay the sums. seéﬁ'r'ed by this Secunty lnstrument sham contmue unchanged Upon remstatement by
Borrower, this Secunty Instrument and the oblrgattons secured hereby shall remam fully eﬂ‘ectrve as if.no acceleratxon had:
occurréd. HoweVer,ithis right'to Teinstate shall’not apply in the case of acceleration undér paragraphsi3ori7.

Lot s e e et




*NON.UNIFORM COVENANTS*Borrower and Lender further covenant:and'agree as follows:

195, Acceleratlon, Remedies, Lender ‘shall give notice*to-Borrower prior to acceleration: following: Borrower's
biFeach of any.covenant’or agreement:in this Security'Instrument (but not prior toacceleration under paragraphs-13'andi17
unless applicable’ law, provides:otherwise), The notice shall speclf) :():the default; (b)'the:uction:required!to cure:the
default; (c) a'date; not less than 30 days:from the date the notice is yiven to Borrower, by which the default must be cured;

 and(d) that‘failure to cure the default on'orbeforethe date specified in:the notice may resultiin acceleration ofithe sums
secured by.thls Security Instrument, foreclosure by judicial proceeding and sale-of the Property, The notice shall further
inform'Borrower of the right.to reinstateafter acceleration and the right:to assert in'the foreclosure procceding fhe non.
existence of ' default or.uny:other defense of Borrower:to acceleration-and!foreclosure, If (hc dcfaulhls nottcured'on or
before the date specified inithe notice, Lender at its option'may require immediate payy ment ln full of«all sums secured by
this: Securlty;lnstrument withouf:further. demand:and:may foreclose this. Security lnstrument b) judiclaltprocecdlng.
Lender shall be entitled to'collect all expenses incurred In. pursuing the remedies provided in this parngrnph~l9‘lncludlng.
but-not limited to; reasonable attorneys' fées and'costs of title evidence,

20, Lender:in-Possession; Upon accclernttont undcr pamgraphaw :or abandonmcm of thie Property, ILender (by
judicially appojnted:receiver) shallibe entifledio enter:upon;take possession of andhanage tlie Propeity andito collect the:
rents-of the Property-including those past:dise. Any rents. collectedibysLender orithe receiver-shillbe afijilied: first 10t
payment&omhc costs of«managcment’of the Property and'collection ol‘:rcnts*mcludmg. but:notilimited 1o, receiver'sifeés;
premiums on receiver's bonds and'reasonable attoriieys’ fees, and thei (o the suis secured biyithis Security. Instrument:

21’ Reélease, Upont paymcnti of -ull suiits securediBy this!Security Instrurients.Lendershinll relensethis: Security
Instrument v wilhout chargeto‘Borrower.

22, Walver of\Valuation'and ‘Appraisement, Borrower waives all right-of valuation and appraisement.
23, Riders to this Securlty Instrument, If one or more riders:are exccuted by Borrower and- rccord;d’lqguhcr with'
this Security;Instrument, the covenants and agreements'of eachsuch rider-shallibe mcorpomlcd intoand/shall umcndfxmd

supplementdthe covcnanls-andﬁngrccmenls of lhlS‘SLClll'lly Instrumentsas ifsthicirider(s) were a part ofsthis: Securify.
dnstrument, [Check applicable box(es))

[J Adjustable Rate Rider. [[J«Condominium «Ridér [ 24 Family. Rider.

[():Graduated Payment Rider. (] Planned :Units Developmeiit’ Rider-

) :Other(s)3(specify)!

BY. SIGNING B PO S Es Mained inathis¥Secuity
‘Instrumentiand'in any r Nleorrowerfid recordediwit thiit:. —
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(S Id.nda Ji . MeBride...........a Notax Public in and: for. said'county. and state,.do hereby, certify. that
MICHAEL, P: 1 AI\!N.I”TTO. AND JOYCE E. PANNITTO, husband and WiZepesonally appeared
before me and is (arc) known or-proved to me to be the person(s) who; being informed of:the contents of the foregoinyg instrument,
lave excciited'saimie;-and'acknowledged said-instrument to.be ... . 51§ elr ... free tind: voluntary act-and deed and that
(his, ther,. lhclr)
. .. ves Y reenseos CXecuted. said instrument for:the purposes and uses therein set forth, ‘ voLt o
(he, she;.they)s ) U

. TR 3
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