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1000 E, 80th Place; Merrillyille, IN 46410

oo boam . " IREAL ESTATE MORTGAGE AND'SECURITY AGREEMENT
BANK=.ONE. 139008 (FIXTURE/FILING)

Su}te
mallln -address:

‘County, State of Indiana, MORTGAGE AND. WARHANT to’ BANK ONE ’MERHILLVILLE National ‘Assaclation (*'Bank"),
the*following:described realrestate:(*"Mortgaged- PremisesY) in Lake sCounty. Indiapas .

Lot 7 in ‘the: Est:at:es -at Bristoll Farms:- Phase 1, ant addition to: the Town-of Scherervil

as,per‘plat thereof. recorded in:Plat Book 166, page 50, in. the’ Office -of the Recorde
of Lake’Coﬁnty. Indiana,

a/k/a_ 2848iManchester. Lane;,. Schererville, INi 46375
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TOGETHERWITHall Impr&ve’rﬂ‘e’nts noyy or hereatter situated o or.used in connection with the Morigaged Premises
and a|l rights, prlvl[eges. Interest, easements, hereditaments and'appurtenances thereunto belonging or in‘any,wise per-
taining theretoand all fixtures, personal property, and‘bullding materials:now.or-subsequently.attached to'orin any.way
used In'connection with the Mortgaged Premises,-and the rents, issues, income, uses and proms ol the'Mortgaged Premises.

This:Morigage.is givento secure the peﬂormance of.all provisions hereof and {0 further.secire the re ayment of'a certaln
Master Note; inithe-principal:sum’of'$ 157,840, 00 datedi November’ 21, 1 «and executedby-

FIRST sBUILDERS OF INDIANA, INC, 'Includlng :all -extenslons,- modlficatlonmomenewals;thereol‘

Multiple-advances)will be maderhereunder,.andithis:Morigage shall secure: alltsuch 1uturetadvances. the'total’ofiwhich
shallinot‘exceed ithe sumiof/$! 1157:840300! .

The'Mortgagorsijointlysand:seVerally:covenantiand agree with'the'BarkitHat:

1 4Mongagors}wlll1pay,when due:all indebtedness, securéd hereby, onithierdatesiand in thetamounts; respectively,
as provided inthe Note(s) andlin this Morigage.*,wlth'aﬂorneyssfees:'andlwlthout relief from valuation or.appralsement laws:
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3 Mortgagors will é Ey” “iéii & i&h rmitwastethiéréon, andt
willipayiwhen'dueyall.ta: in 5 ses;or; any’ pansfhereof.

14, MoTgagors: ar&: & ’H’Iﬁp mﬁdﬂ%ﬂ&hﬁﬂ mmﬁn&ﬂ, g d's Ag'eclﬂcatlohs adopted!,

IBy,themzMortgagors ag/<« ‘apply:gjw_ Mm@d he'Coer of Such const‘ﬁ&tlo and'
sagree-nwtotabandon €.ch' consirustion; sbutlto complete»tHeisame. withina:reasonable, | i6;-andlinjany "fgp_'ﬁ'&

. y AL .snnd'agreenhat thelr. defauluunder-anytapranmenuco ta »dllnfthlslMortgage shall
termlnage;thetobl!gatlon ‘Bank' theroafteritolmakelfurtherAdvancess

IN'WITNESSIWHEREQFAthe !V oHaagorsifiave causet |ls‘iM6“r 1get01 58 oYecuted:thls— 28t day,of
Novembler 15.90: '

ISTATE ‘OF*INDIANA )
(COUNTY'OF __.Lake

......

1Beforeume, a Notary ¢ 15ald GountvidRaIBiate - thisy 21 £ t ber, , 19 90,
“Ro1 L ‘ asf Secretary~ of

‘any Indiana
rporation

1personally.appearedi FIRS'P’“»BUILDER§ oF T IANA‘ INC‘ — 1and acknowledged the! Yexgoution

oflthetforegoingtMorigage.
11+hgreby, certify'that:ltam.notrans officer- or:director-ofi Bank:.

'WithesssiiylHand and Ntarlal Seal. "
'Slﬁnéturbw kﬁ:ﬂm% .

:Printed:Name: Wf”mké’ﬂl/ﬁfﬂl/l/x
- Notafy Pﬁb"c vy~

.My,Commission’ Expires: 3. ;/'7 /

My Gy of Residonces ALl oo oo AR
‘This. Instrument wasprepared_by:A
:Return’to: Bank-OnelMerrillville,«NA
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BORROWER!AGREES THAT)THE:ADDITIONAL TERMS AND CONDITIONS' ON THE: REVERSE SIDE HEREOF SHALL

-CONST ITUTE?ASPART‘OF THIS:MORTGAGE: AND?ARE: INCORPORATED:HEREIN,
- CONSTRUCTION!MORTGAGE! {ORIGINAL (WHITE))  {BORROWER'S.COPY (CANARY),  FILE.COPY:(PINK).

0
?U‘ o




5: Mortgagors will procure'and malnteln In effect'at all times: adequate insurance in reliable-insurance’companies
acceplable- to'the:Bank agalnst:loss or destruction of the:Morgaged Premises on accourit-offire, windstorm and such:
sother:hazards and In such-amounts as: thelBank may. require from time to timepand all suchipolicies of Insurance shall*
-contaln’ proper clauses making!all:sums recoverable upon such; ipolicies:payable'to:the:Bank-andito theiMortgagors as
thelr respectlvetlnterests may.appear; all'suchpolicies: otiinsurance and’alllabstracts of titleor-title:insurance policles

swith respect: ‘tothe'Mortgaged!'Premises shallibe‘delivered:to'and:retained by.the Bank untilithe:indebtedness secured

hereby:lsifully. pald:

‘After saldlast-mentionedidatex completiontof. any thentunfinished-portion(s) of-sald construction"shall:be:deemed:
*necessary.to protect and preserve the security Intended to be'gjven by:this Mortgage", within'the-maning of paragraph-
g above.=anr'1 1BaNK: 18+ hereby: giantedsuch:righits ot @ntry, and other rights,:as may.be then necessary,to ‘complete
suchiconstruction.

6. -Bank may,-at-its option;. advance-and pay.allisums neceéssary,to;protect and preserve:the'security. Intended:tot
be given by.ihis Morigage; andiall sums so:advanced'and' pald by Bank shall become:a _part of the'Indebtedness secured!
nereby and shall bearrlmeresr from™date” ohpayment atithe: same>rate or. rates assthe;prlnclpaliIndebtednesstevldencedi
by‘the Note(e).lend suchsums mayincludesbut not by way of limitation, (i):inSurance’ premiums, taxes and'assessments;.
and llens:which: may:be: oribecome’ prioriand:seriorstoithis Mortgageas'a’ llenionithe! Mortgage'Premlsesnor anyjparti
thereof. (1), the cost of -any, abgtracts of titlaxsurveys, or-other: évidénce:whichti'the discrétion of Bank ‘May.be requjred!
to establish! end preserve 'the lienof this Mortgage' (iliy.all costs,iexpenses’ and attorneys" teee incurred by Bank: ‘In'respects
of anyfand all legal or. equltable actions which Telate'to this Mortgage or.ta the MortgegedIPremIses.adurlngrlhe existence!
af the. lndebtedneee secured by: this Mortgage: and'(iv) the. cost ofreny fepalrs: deemed necessary, ‘and'advisable’ by.Bank-
doibetmade ‘toithe; Mortgeged&Premlees. 0

7.. Bankishalllbe. suB’r'o"d'ét"edlto'thetrlghts1the holder:oﬂeach Ilemor‘ clal;paldwittioneys sécuredihereby, If

rany.defaultishali occur-iniii inithe;performance: ovany, .
\covenantior agreement’o Y Al agorsisn ged!Premlsee.ror shall be'-
vad]udged bankrupt,zor ifl 7] avﬁ@ W a&g jorrparﬁot the‘*M _,rtgaged

IPremlses.‘then'endzln an\ . ﬁ mmhc ank, become lmmedlstely
:due:andl_payable;wlthoht . ingly, The walver.by Bank
offany,default of Mortgag Q,'m fiﬁ@le lg# gank of Itsrlntentlop o+ 1oreXercise
any. rlght quOpﬂOO heréun of; .rere y pr v s éi one of fmore fxBank s rlghts or,remedies
ihereigg.dgrlmay be'e ugforc/ sggcessi‘w Za’ke

%vent {its Iater,enforcement le: Mortgagors ghall be In: default hereunder. In the. event of.the ecloeure of thlsLMortgage.

«ali abstracts'of tifle;and'all t/ile Insurance pollcles | {he Mortgaged/Premises shall becemeithe absolute property,of Bank.

-87 Al rights;and obligations,of: Moitgagorsihereunder,shall extend (9,and ba biiding upor the seveFal |8, répresen-
ttatlves. successors endrt lgns ol qgors, Jshallil reito the ibenefit of [Bank;. itsisuccessors andsassigns.iin-
*thevevent thlerortgagezl xecutedlbyo y-ON@IF ¢ '§On«ancofparatl , the, rrd!“Mortgag s"’asrusedshereln shallibe:

.....

'construedito mean"‘{Morigagor®, ndithe termsie prrovls. stof.! eror 1ge;construe accordlngly

‘9! ThelBank, atits\opilon, imay, extendithe_time:forthe paymentiofithe: Note(s), orweducethe; paymentsnthereon,
or'acceptxalrenewaliNotm therefor, withoutithe:conasal: ahuny! junlorillenholder. andiw!thout:the coneenttof the'Mor:
gagorﬁlf‘the:Moﬂgegom Bve Henlparted!wlth tit'eito the Mortgpged Premlses«and y/5uchiextension?.reductionior-

-fenewal. ‘shall not affectittio/pris: ofﬁﬁls Mortgage or, I Tpair Lhe,securlty‘hereof Intany:T ﬁr.WrﬁtéoéYﬁag‘o,'r'f'r"e‘,leidsfe..-
dlscharge or' affect Iman s 1hapersonal, [iability.of: fhmMortgegors'to»tr 34

40! This:Mortgage: st d a Security,Agreeiientes defined:!n (e orm Commefclal ‘Codeor
tp_‘»ﬂxtures.«\personalzprr fing matariate:dakihad intthe T3 clausetompageﬂmf this;

MOﬂgage‘ MOﬂgagOf-»fou [1-4] nslvvo lliu\guulll\luluy‘lllU!ﬂ!ly llllﬂw_}vulu AN vvlullluuu\gs mmvulOﬂ!S'ﬂ%COSS&fYﬂO pgwffed’
or,malntainsits: securltyjlnterestfIn,suchzpersonalzprOpertyror;fIxtures signedrsolely..by the.Bankasthe+secured, party,

- ol omnd

1. Thls]Mortgage=secures;anrobllgatlon incurred}for. the'constructlon ‘oflan-mprovementionlland, incliding: theac:
quistion: cost’ of thetlandiiftapplicable., .

FoFm. 9999:2203 3.88
Reorder-from liéana Financlal, Inc.
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éany suchi ht or3remedy,shall not pre- '




