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‘Stite of Tadidia ‘MORTGAGE. FHA Case No:

—-—————

62102660

__ THIS MORTGAGE"(“Security‘Instrurient’')'is givén-oii: December 4Ath, 1990
The'Morigagor is
INICHAEL-A" PRESCARO,  ‘AND”KIMGERLY 4 PRESCARO, , HIS*WIFE

PP KP «
‘whiose address is:
1642 MI&:‘:OUR‘I AVE, 'HAMMOND, IN 46323

»'('Bortower’"); This Security Instrumentisigiven.to:
]

whichiis organizedlandexisting under the'laws of the State: of New Jersey and whose!

addressis :Ohe:sRonson Road! Isel1A, Néw Jénsey, 08830

o (**Lender"),sBorrower owesiLender. theiprincipal sum 6f
Eifty- Etght Thousaihd, Seven Hundred Fifty and 007100 pricip

MARGARET TENi 1& 'COMPANY:,. [NC, 4 3

DolATS!(U,S;:$: 58,750.00 ). This debt’ is’ evidenced’ by Borrower's note dated the'same'date as'this' Security'
Instrument (“Note”). which‘providcs for,gmonthly payments;y with«the full deby, i f=n6i paidtearlier, due and payablc -ont
YaRuddy 18t, 2021 This!Sccurityzlnstrumentisecurcsatofbcndcr. (a) the repayment-ofy the'debt:evidenced!
by theNotewithvinterest and: all rérfc"\hrils.rextensions and’ odrﬁcatiom.’(b) tlfc'ﬁa"yr'n“fm of all other S1S, With interest, advanced:
under: Paragraph 6 toiprote sSecurity; Instrament;randic OrMAnceto rBorrowcr s!coycnants ‘and!
agreeprents;umrathis Sccu Vurc.wrur'uua €eBOrrov 1ortgage,ﬁgram'andlconvcy.
to underltherfollowingidcs ﬁ éﬂf o ‘

. Cc WIr i
o trme . NOTOEFROGAT o o

TRIETATE | ODITION TO HAMMORD,, AS PER BLA EOF;,
RECORDED 1} ey s @ﬁﬂms@% ﬁwpﬁmpe foBhiG - THE
RECORDER OF LAKE colwnE.akiNDdNhty Recorder!
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swhich hasithic address:ofr

7642 MISSOURI. AVE, IHAMMOND, INI 46323

'IOGBTHERlWITHfall thei provements now- or. hcreaftcr érected’on the; property:zrrg‘g&ll easemems,mghmappurtcnancesn
rrcms royaltis, mmeral.ﬂoil and’ gas nghts and profits,,watcr nghts and”s’iock and all’ ﬁxtum NowW.0f. hcneafter aQ part of the property.

All repl acements and addmons shalﬂ“also be covered: byrthis‘Secunty ‘Instrument-All of therforegomg is referred to_in’ thrs Security*
rlnstrument asithe “Property"

. '\BORROWER COVENAN’IS that'Borrower. is'lawfully. serzed of th“e‘estatc hereby convcycd ‘and‘has the nghv to.mortgage,,
jgrant and convey. thelProperty. andithatithe Property is, unencumbercd,;utcept for: cncumbrances of record, Borrower.warrants
.and willldefetid generally- the‘mlerto:theﬁl’roperty'agamst all claims and:demands,- subject to'any, encumbrances of record.

1. Payment olrl’rlnclpal;'lnleml and Late Charge.. Borrower.shall pay-when due the prificipal’of; aiid interést on, the debt
-cvrdenccdtby the!Note and late charges: due uindeér.the Noté.

2, Monthly Payments of- 'lhxes lnswce and Other Cluuges. iBorrower shall include in each monthly payment, together
with the: pnncrpal :and interest as sct ‘forth'in the>Note and any late chargés,,an ‘installment of any (a) taxes and special assessments
levied ¢ or.to b levied: ‘agiainst'the Property,((b) leasehold payments or. ground rents on: the Property, and'(c) premiums for:insurance
requrred by Paragraph 4

o0
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Each'monthly installment for.items (a), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated by Lender,
plus an-amount-sufficient to maintain an additiondl'balance of not more than' one-smh of the estimated amounts. The full‘annual
amountfor-cach item shall:be accumulated by:Lender witliin a period ending.one month before anitemiwould:become delinquent.
:Lender shall hold:the amounts collectedtin trust to pay items(a),*(b)-and (c)tbefore they ‘becoime delinquént.

lfsat any time'the total of the payments-held'by Lender:for items (a), (b) and (c); together.with the fiiture morithly. payments for
suchiitems payable tolLender prior to the due dates of such: items, exceeds by more than-one-sixth:the estimated aiiount of payments:
:required to pay suchi{tefiis when dite, and |ftpayments on the Note are current, then Lender shall either refund the excess over. oiie-sixthis
‘ofithe estimated,payments or credit:the éxcess-over one-sixth of-the estimated payments to:subsequent paymentsiby Borrower. atithe:
‘option of- Borrower, If:the totaliofithe payméiits- fiiadeiby Borrower:for-item(a)#(b)sor-(c) isiinsufficient:tor pay the-item.-when'due,.
:then'Borrower. shalllpay to'Lender any amount:necessary to make up :the déficiéncy, on or. before the date:the item:becomes due.

‘As used in:this Security Instrument, ‘‘Secretary’*‘means the Secretary of Housing and Urban Des'elopment or his or her designee.

‘MostiSécurity lnstruments insured by the Secretary, are insured under programs whichi-require advance paytiient of the entire mortgage
1lnsurance premlum.elf«thls Securtty Instrument is or was insured under-a program:which did not:requife advarice payniéiit of th’é’eiitlre
smorigage insyrance premlum,'then each monthly payment shall also‘include'either: (i) an installment:of the ainual mortgage insurance
ipremium:totbe paldtbytl.ender to the! Secretary,'ors(ii)taumonthly charge instead of-a mortgage:insurancepremium ifsthis:Securify
Instrumentiis:held by, the: Secretary.'lEach'monthlylmstallment ofithe mortgagexlnsurance premiumishallibe’in'an amount: sufficient

v ety

to-accuimulate the full annual mortgage insurance premium' wltlﬂlxnder Ofie fMonth'pi pnorl to'the'date the full annual mortgage insurance

premiuin:is dize to the Se“c‘r‘etary. ‘oriif:this-SecurityInstrument is'heldlby the Secrelary,-eacliriiionthly charge shall be in"an:amount

equal'tosone-twelfthtofrone-halfc percéiit-ofithe outstanding prmclpallbalance'due onifhe Note, |
. ilf-Borrower-tenders to Lender-the full paymient'of-all stims:secured by. this: Securtty Instrument, Borrower’s accouit shall be credited:

with'the balance remaining for all installments‘for i items'(a), (b) and (c) and any. mortgage insurance premium installment:that- Lendér |

hasrnot beécomie obltgated to’ pay.to the Secretary,‘and!l’ender shall promptly refund afiy. éxcessifunds to Borrower, Immediately;prior

toa forcclosure sale ofithe Property oriits'acquisition by Lender,; Borrower’s account shallibe ¢ieditéd with“any. balance'remainingifor

alliinstallments' for. itemsi(a)p (b)1and (c). \

3, ‘Application'of: Payments., All; ipayments undergParagraphs*ltand 2'shallibe applied‘by. Lender. as follows.
First¥to the mortgage: insurance premium to be paid bytLender fo the Secrétaty or.to'the monthly.charge by, the Secretary, instead
of the monthlytmortgage insurance premium,-unless'Borrower paid the entire morigage iri§iirancé premium when this Security, Instruments

was!srgned'
Secondto:any taxesaspecialassessTiants alefischold payments or groundirents, and fire#flood'and'sthéF Wazatd ifiswriinice premiums,
as‘required; o
Third, to interest due-un Document 1s .
'FouiFthi,to: -amortization: pallofithe'Note; ?‘
'Fifth, oilate cHaTges di NMNOT OF FI CIAL! 7
4.¢Fire, Flood and Other “ ‘"”‘“ O??Tf “““"‘ Wwo%f ly,-whether. now:ln'é'xlstence |
1OF subsequently erected against nazar ualtie tan _cont ngencres ncluding{fire: for'which'Lender: requlres lnsurance. This:

cas
linsurance shatllbe maintained inithe amourﬂm I}’Lﬂﬁmﬁiﬁlﬂorrower shall also! lnsure alltlmprovementsr

«on the Property. whether now in"existence or: subsequently erected.;agalnsttloss byrfloods’to the. exten 'qulred byithe!Secretary.. A
iinsurance shall. be carried wit ompanl" pproved by T’ The insurance:policies ant any fenéwals shall be held:by-Lenderiand!
shailiinclude'loss payable clal s intfavop ‘of, and! inaam uacceptableitoy | ider.;

ilinithe event:of: loss, Borrowarshe vive! ‘Lender imm tate not 'by. mai ende iay-ma ke proof of loss:ifing} made promptly
by Bofrower, Each insurance ipany cc nedlistheret ruthorn ,ﬁig diiccled to yientiforisuch loss dlrectly. tolLender.
instead ofrtotBorrower and'to ndcrsjolntlyn ‘orany,;part of the: urance progeed: iay:be’ appllcd bender. atits option, either.
(a);tolthe | rcduction ofefhe inc ednr' ‘L‘Lﬁﬁ' &'Note:andithis Security!Instrument, first to any delr uent amounts:applled inithe
order:in Paragraph 3pand'then (0! iprepayme .rpnncrggl T (b) to'the tion‘or-repair-of the'damaz2d property. Any application
of the‘ procceds to the princip: haII not-extend or-postpone th the due date of«the monthly:payments which are. referred to in: Paragraph
2801 cha‘ﬁg"é‘ the amount ‘ofisuch payments.-Any, excess insurapgg proceeds over an dmount requrred {o'pay-all outstandingundebtedness
undertthe Note and this’ Secu Fity/ldstrument shallibe paiditG) e entrty, .egally entltled thereto.

In‘the event oﬂforeclosur N Qeeunty Instrument or otheritransfsr of trtle to the Proper bt extinguishes the‘indebtedness,

alliright, title andtinterestiofy ver-in and'tounsurar-ce nolicies in force slhalllpass to: the pusc]

S5 Presemtlon and Maln e Property; Leassholds. Borrower M 1ot commis+ troy, damage or»substantlallyx
change thelProperty%or, allow ‘i deteriorate,, rease inbie: wear-and tear & pie ynnspect ithe property, if: the
propertylisivacantior, abandot {11 default. endéFsaayake reason andapreserve such;vacant*or
abandoned property. If thts S: i ons ofithe lease.!l fiBorrower.

acqulres “fé€"titlé to: the'Propcrty. the leaseholdrand’fee titlershallmot beimerged unless'bendertagreesttovthe merger in writing.

6..Charges toiBorrower, andll'rotectlomof‘lender's Rights in'the Property.. Borrower shall!pay‘allggovernmental or.municipal
charges, fines'and'rmposrtrons that'arm included:in Paragraph»2 Borrower shalllpay these obllgations on' tifhe’ dlrectly to the entity
which'is owed the payment. i1f.failure to pay- wo'i‘r'ld adversely affect Lender’'s interest:in the: Property,aupon Lender § féquest Bofrower
shall promptly furnrshno:bender recetpts;evrdencmgtthese paymefits;

Af: Borrower farls to make these: payments or:.the payments. requtredaby‘Paragraph 2 of. fails to: perform any-other covenants and}
-agreements contained in this Security lnstrument or thereisa legal proceeding that may. srgmt‘rcantly affect Lender srightsin 'the Property-
(such asa proceedmg in bankruptcy.'for condemnation or:to enforce laws or. regulatlons). then :Lender may .do’ andfpaylwhatever is
anecessary,to protectsthe value of the Property- and Lender’s rights:in the:Property,.including. payment of t taxes, hazard msurance and
.othenitems:mentioned in Paragraphrz

Any amounts disbursed by Lender under. this Paragraph shall become an additional debt of:Borfower. and be'secured by this Security
lnstrument. These amounts shall bear interestifrom the date of-disbursement:at the Note rate;and’at:the option of the Leénder,:shall
'be immediately. due and payable,

7 Condemnatlon. The proceeds of-any award or claim!for damages, direct or. consequentral in connection with any condemnation:
or.other. takrng oftany part of the Property, or for conveyance in place of condemnation, are hereby assrgned ‘arid'shall be paid to Lender
‘toithe extent: of-the:full amount ofithe indebtedness:that:remains. unpardlunder the'Note andithis. Securlty«lnstrument. Lender. shall:
-apply.such proceeds to. the reductron of-the indebtedness under the Note and this Sécurity Instrument, first:to any delinquent amounts,
applied in the:order provided in: ‘Paragraph 3, and. then to prepayment.of: principal. Anygapphcation of the proceeds-to:the principal
shallinot’ extepd’or posipone the: due ‘date of the'monthly: -payrents, which are referred to in Paragraph 2;,0r change the amoiit of
such; jpayments.- -Any,excess. proceeds ovér an amount required:to;pay-all outstanding indebtedness under- the'Note-and this- 'Security
lnstrument shall be paid-to the entity- legally entitledthereto.
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8: Fees. Lendér fiay colléct: fees-and charges-authorized by.the Secretary‘.

9. Groungs for Acceleration of'Debt: '
(2) Delault.;lendenmay.vexcept asulimltediby regulationsiissued by the'Secrétary. in'the case “of -payment- defaults, require’
immediate: payment inifulliofall sums:secured:by this Security Instrumentif:
() Borrower défaults by'failingto pay infull any monthly. payment-required by this Security Instrument prior to or.on'the’
due date ot'»the next:monthly, payment»or
?» Borrower. dei‘aultstby failing, for-a"period of thifty days,ito:perfor atiy other. obligations contained inithis Security-
nstrument'

e~ (b)rSale Withouit Credit’Approyal, Lender.shallfif.permitted by applicable’law andiwith'the prior approvil of the S&cietary,.

= ‘teqttlregmmediate.payment-invt’ullioi‘ all:the sums secured!by. this-Security. Instrument if:
o “ (i) Al or;part:of- the"Property is otherwise transt'erred'(other thantby dévite:or descent)iby the’ Borrower,:and
R () Tie Property;is fiot occupied bythe. purchiaser or grantee as his orlher. prifiary of secondary résidéiicé;orithe purchaser
e ; gﬁntee does so_ occupy;the Property;but his or her. creditihas: notibeen approved:in accordance with: ihe requirementsv
-of. ,the‘Secretary.
i(c) No*Walver.4If:circumstances occur that:woiild. permiit Leridérito: iréquire immediate paymentiinifull.tbut Lender.does-not:
:require SUCh'PaymentS‘ Lender does nottwaive its.rights: withvrespect to:subsequent events

fcase*ofrpayment defaultstto requtre immedtate paymentiintfull: andii‘oreclose‘tt‘:not paid.rThts Security,lnstrument doesmot
‘authorize acceleration:or!foreclosure:if inot.permitted by-regulations:of the Secretary.

lo.sRelnstatemelt. Borfowerihas arright {o beréinstated if Lender Has required'immediate payment m l'ull because of: Borfower.ss
failure {0, pay:an'amount duesunder the:Note: or this. Security Instrument, This right!applies eyen at‘ter.t‘oreclosure proceedings are*
instituted. T reinstate the Sccunty Instrument, Borrower shallitender in"a lump'sum all amounts: required to'bring Borrower’s account

~current including. to'the extent: they are obligations of: Borrower, under this Security lnstrument.ii‘oreclosure costs and reasonable and:

customary attorneys)t'ecs and expenses properly associated With the foreclosure,proceeding. Upon reinstatément by Borrowe, this Security
lr‘t"t'" ument’ and ihe ogligations’that iilsecures shall remain in éf fectias if»bender. had nottrequired immedii'tTe paymeni in* full However.
Lender ris notfrequired to permit reinstatement ifs (l) Lender has accepted remstatement after the commencement?ot‘ foreclosure pmceedlngs,

withimtwo.years immediately, 8 nent will preclude foreclosure:
ondifferentigrounds in'thelfu Wi auvc%aIIWtigEe priority by: this Security'Instrument,
11! 4Borrower dotRelease 2 by Lender nota ver., tenston oP heiimes modification of amortization

of the sumssecured by.this Se N@T@ﬁﬂ@! ﬁ%‘} r-shall not'operate {0 release
the! llablltty ofithe original Bo ,rr t. Be rc ‘\ mmence proceedings against
any ‘successoriin’ interest orrefuset Tiiﬂ&@bmm q&eﬂqe Pagpttya } ams secured bytthls‘Securlty
iLfiS{Fament by, fé féason of afy dei di‘“adeﬁ".:&’“;g ﬁnalig:rrower t. mwer ’s sficeejsors iin e Anyforbearancé bylLender
in, exerclsingvany»righttor rem s shall not F&t fy righttor. remedy. N

. 12, Success_ors"and Assi aBound' Tolut and!Several’ "ﬂ')lllty. ‘Co-Signers;. The'covenants,a agreements«ofsthis‘Security
iInstrument ‘shall bind:andibencfitithe suceessors andiassizgasiol Lenderan Borrower,*subjc toithe rovisions{of Paragraph:9(b).
iBorrower s covenants andfagre ents shall be jomt and sé 11 Any. rfower:who co-signs this'S tnty itrumentibut does not ‘execute
the Note.,(a) is co-signingttht' curtty (1 -mentionly { nortgag ;rant ar ;o_‘;“fv‘é Tat Borrower' iterestiin thet Property under
ithe:terms of this Security Instrument;i(b)ismct personally bligated pay. fhe sums se ediby. this‘Sec ty. lnstrument. and (c) agrees
ithat Lender. and any.other: Borrower. may, agre 0.exten nodify,. ‘bear,or make:any-accommodations.with rcgard to, thetterm of
ithisiSéciiFitynstrument’or:the: Notelwitioltithat Borrower's conse:

13, Notices; Anyinotice 10 Borrower provrdedli‘or mithts Secunty lnstrumcnt ‘shall. bcigtven by tvertng itror. by mailing itiby
ifirst class imaillunless appltcal Iaw requires, use oi‘ another me.hod,n'."he vzotrcc shall be dtrected to:fh roperty Address or any other

:address Borrower;desrgnates by noticeto; bender Any noticeioender shalice: gtventby first class mail 1o Lender’s s, address stated herein
oriany’address Lender design byinotice to Borrower, Asinotice proyiieci for inithisiSecurity Inpstrument: ;shall be'deemed to have
{been gwenttOsBorrower or. Li /hén given as prbvrdedtinithrsr‘Paragraph

114, Governing-Law;;Sey wurrtyalnstrument snali'gg govcrned‘by He law. ofcthe"jurtsdictionlln
‘which'the Property is located. atany.provision ax/clansciafiis Sccurtt' st iote conl‘licts with applicable
tlaw. stich"conflict shall not-aff of i €acuritynstrimentior theifio)e et‘fect without the cortl‘licting
tproviston Joithisiend!the provisicns ol this Security. lnstrumentiand. the: Notetare declared to be severable.

i15; Borrower’s;Copy. ‘Borrower shall:beigiven onetconformed, copy:of: this Security: Instrument;

516. Asslgnmentfof:Rents. Borrower uncondtttonally:assrgns -anditransfers to!lenderiall the rents and.revenues of-the Property.
Borrower authonzes’*l.ender or Lender ) agents to collect the rcnts and revenues and hereby directs eachitenant of the'Property-tojpay
‘the rents to,  ender or, Lender's agents **However. prror to Lender.s nottce to Borrowerrof nBorrower s breachof any.covenant or agreement
in the Security: Instrument,‘Borrower-shall collect and receive all- rents and revenues, ofathe Property_as trustee for the bénefit of: Lender-
and Borrower. This asstgnment of? 'rentstconstitutes an:absolute. assngnment andinot:an assrgnmenttfor addttionaltsecunty:only.

IR Lénder gtvesnnottce of:breach to Borrower. (a) allirents received by,Borrower ‘shall’ be'heldtbthorrower as.trustee:for benefit.
ofcl.endenoﬁrﬁtly,do bexapplted to: the sums sccured*by the Securlty lnstrument,n(b)tLender 'shall be entitled to:collect:and!receive all{of
the rents;of the Property;. and(c) each tenant ofithe Property shall pay.all rents due and'tifipaid to Lerider or:Lender's agent on‘Lender’s;
wnttentdemand to theitenant:.

'Borrower:has not; ‘executed'any.prior assignment of the'rents and-has not: and will not-perform any-act that.would prévént Lender
l‘rom»exerctsmglits rtghts under:thts'Paragraph 16:.

Ttlender shall not; be required to enter upon.,take control of. or.maintain the:Property. before or. after. givinginotice of:breach'to;
Borrower.. However, Lender or a judicially.appointed receiver may. doso at any. time there isa breach Any: appltcatlon of rents shall
not cure or,waive any default or invalidate any, other right or:remedy of: Lender.. This assrgnment of rerits of the Property shall'terminate
whenitheé debt seciited!by. the Seciirity Instrument isipaid in full:

17.-Borroyer agrees:that should this'Security.Instrument: andsthe Note secured.thereby. not! be eltgible‘for insurance under:the
National Housing Act:within sixty (60) days from the date hereof, Lender may, atiits optton and notwithstanding anything in Paragraph
9%require immediate payment in full:of.all sums secured by. this Security Instrument. . A written statement of- any authorized agent'of
the Secretary dated subsequent to sixty.(60) days from the date hereof; declining to insure this- Security. Instrument and the Note secured
thereby. shall be deemed concluswe proof oﬁsuch meligrbiltty. Notthhstandmg the foregoing. this option may not:be exercised. by Lender.
whenithe unavallabiltty of -insurance is.solely- due. to, Lender's failure-to-remit: aimortgage insurance: premium-to the Secretary.

t
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[X] .
‘NON-UNIFORM!COVENANTS, :Borrower. and!Lendgr:further. coveriant and agree as follows:

' 18 ngnglﬂulProcedum If:Lender requires lmmedlate ;payment in full under. Paragraph 9, Lender:may-foreclose this
Security, Instrument by jndlclul proceedlng and’any othér.rémiediés provided in this'Paragraph!18, including#but not limited'to,
reasonable aitorneys’ fees and!costs of title évidence;

1 119; iRelease; ‘Upon| payment-of: all sums seciited by.this Sécurity. Instrument, iLender-shall release this Security Instrument
.withouticharge to' Borrower.

. ¥

i

20, Walyer of-Valiiitionatid Appralsement, ‘Bofrower waives all right of valuation:and appraisement.

:Rlden to’this Secmity‘lmtmmenl. \Ifione or. more ridc_:is are exccuted by'Borrower.and recorded'together-with this Security.

Instrument, The coyenaisiof iach'siich" ridersshallibetincorporatedliiitoand shiill afiéiidtaid supplement the covenants and!
iagreements of - this Security,lnstrument as-if:theirider(s):were ina part of this ‘Security/Instrument,

!BY'SIGNING!BBLOW.;Borrower accepts andlagreesito:the terms containédiin this'Security:Instrument afidiin any.rider(s)
1éxecitediby, Borrower: andlrecordedtwithtit.

Witriesses:
|
4
» TTTTTT Cporrowert
ST ot
TTTTTT gorroder
""""""""""" B | T giyromr
~ m ~ v";‘;..."‘“"..,,‘ 2 — g
STATE OF: I‘NplA“NA', TKE 37 CQUNTYsﬁ:
Ontthis LES) Decqmlg'a % ()9') " ibeforeme signed, a Notary Public.in
and}forsaidlCounty, erso d
NICHAEL A “PRESCAR( '+ "RESCARO HIS&HH-E

G oo W »,andlacknowledgedithetexecutioniofitheiforegoing instriment,
i ‘WITNESS!my, handland:official'scal. Yy

'My:Commission;expires:| B4 i o, 1.1' ida 5 W od :
10-17-94 NotaryRulic =0 22
COunt:y' of Residence: Lake:

*Received!fomecord this day of. at
o'clock: ‘Mt andirecordcd!m'MortgagciRecord at'pages ofthe records; of
. County, Indiana.

ST Recorder of: ‘County,;Indiana.
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