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MORITGAGE
{THIS MORTGAGE «(¥Secu Y%trumema is ﬁwcn on December 3t .;
K

19:  90Themortgagoris  -JERR 4BALLENGERY, marriedi
:(%'Bprroyxcr").'This'Security.Instrument is givenito BANK ONE ;. MERRILILVILEE,. NA

which'is organizéd'did existmg,under thelawsof  {THE :UNITEDI STATES -OF AMERICA  , &fid Whose address is»
1000 /EAST 80TH 1PLAGE, MERRTLLVILLE,, TNDIANA: 46410

+(YLender!"),
{Borrower owes Lender. the nrincipal sum'of* Sixty-Sevens Thousand Eiver Hundred andt NO/’lOO -
7 ] sg \
N X é Qi [ lenced by'Borrower's note
dated the same daté’ds vA rument ‘ﬁgmlchtprowdcs for. ’\_ h wdhlihe full?debtrilﬁnot

ipald’carlier, dueand pz N
'secures'to; Lender:(a) / cnt«o
‘§hiie

‘modxﬁcations‘((b)ithc i fol ect the secunty‘omﬁiss
Secunty,lnstrument'

nd'(c).the pe " 1ts a SRS URGE .St-cunty:lnstrument and
ithe Note.. Forthis purg ,Borrowe%‘tﬁ%@&i%iﬂ&m 0 ? fender'the (ol owing descnbed;propertya

iJocated'in LAKE tCounty, Indiana:

t e‘,gl

LOTS' i'4 ‘ANDs 15} 11 IBLOCK:*5." TN :«GARY' BEACH ‘SUBDIVISION, iN+HE ‘CITY OF* GARY., -AS
PER' PLAT ‘THEREQF ,, RECORDED 1ol BLAT' EQOK: 1§ PACE' 24, IN! THE' OFFICE /OF' THE

RECORDER {OF”LAKE CQUNTY, INDIANA,

f (;,\Jr L]‘ This Security.Instrumgnt:
e tevndence ~the ote..w :Hitei ;renewals-sextensionsmnd '
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which has the address of 743 NORTH! HAMILTON) STREET: , GARY: '
o [Street) ; (City},
iIndiana 46403 (“*Property Address"); '
{2ip.Code)

TOGETHER WITH all the-improvements:now or- hereafter erectedton¥the sproperty,.and:all: casements, riglits,
appurtenances, rents; royalties, minerali. oiltand gas rights.andiprofits, water-rights and stock andall fixtures now. or
‘hereafter a:part of the property. Allireplacements and'additions shall also be covered by this Security Instrument. All of the
iforegoing is referred to'in this Security Instrument asthe *Property.”

BORROWER¥COVENANTS«that Borrower is lawfully seised ofethe estate hereby conveyed and has the rightsto
‘mortgage, grantrand convey the Property and that the Property is: unencumbered,- except for-encumbrances of:record.
:Borrower warrants and willl defend! generally the title to:the-Property against all claims.and demands, subject 10 any,
.encurbrances 6f record!

\
flimitedwvariations by jurisdiction to constitute a uniform security-instrument covering real property.

‘INDIANA=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ Form: 3015 12/83

-@‘G(INI.""M VMP MORTGAGE FORMS ¢: (3131293.8100- ¢ 800152157201

THIS*SECURITY. INSTRUMENT combines:uniform- covenantsifor :national use and:non.uniform covenants wnthg OO
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UNIFORMCOVENANTS.  Borrower and Lender covenant and agree as follows:
‘1t 'Payment of ‘Principaliand Interest;:Prepayment and-Late Charges. Borrower shall promptly, pay when due
the principal of and interest-on the débt evidenced by the Note andany:prepayment and kate charges due under the Note.
2, ‘Funds for-Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to:Lender-on:the day monthly.payments are due under the Note, until thie Note is:paid in full, wsum ('Funds") equil:tor
-one-twelfth of: (a)tyearly taxes andtassessments which- may attain priority over this Security Instrument; (b): yearly
i leaschold payments or. ground rents onsthe Property, if-any; (c) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
tbasis of current data and reasonable estimates of future escrow items.
The Funds shiall be hield in aninstitution.the deposits or accounts of which are insured or gunranteed by a federal-or
3 ‘state agency-(including-Lender if: Lender-is.such an institution). Lender shall-apply the Funds o pay the escrow-ftems.
Lender. maymot charge for liolding-and applying:the Funds, analyzing the account or verifying-the escrow items, unlesy
Lender. pays-Borrower interest on‘the :Funds andapplicable lawspermits:Lender to muke such o charge. Borrower and
Lendersmay agree in writing thatsinterest shall'be paid on thetFunds. Unless an agreement is made or applicable lnw
requires interestito be paid,iLendér skdllmot be:requiredito-pay Borrower any interest or earnings on the Funds. Lender-
shiall give to:Borrower, without ¢harge, an annual accounting of the Funds showing credits und debits to the Funds andithe
ipurpose for.whichi each debit:to the Funds-was made. Thé Funds are pledged as additional security for the sums securediby.
this Securitiliistrunient.

Ifithie aiitotint-ofitlic Funds held by Lender, togéther.withiztlic future monthly payments of:Funds payable prior-to
‘thie due dates:of the cscrow:iteins, shall exceed the amountirequiredito.pay.the escrow items whenidue, the excess shall be,
.atiBorrower’s optionpeither promptly. repaid to Borrower or credited to  Borrower on monthly payments ofsFunds.s1fithe
amount.ofthe Fundstheldiby, Lender is not'sufficient-to pay-thie escrow items-when due, Borrower shall pay to Lender.any.
amoinit-ticcessary. to.maKe up:the deficieicy.in one or. more payments as-required by Lender.

Ufion paynieiit inifull of allisuiiis secured!by this Security Instrument, Lender-shall promptly.refund:to:Borrower.
any Funds lield byiLeiidér.Ifvinder paragraplis19.the PFoperty. is sold or acquirediby Lender, Lendershall-apply, nolater.
‘than immediatély. priorito the sale ofithe Rropefty:or its acquisition:by-Lender, any Funds hicld by Eender at+the time of
-application-as acredit-against:ithe sufiis sécured:bythis Securityllhstrument.

3:. Application“of Payments. UnleSsiapiplicable:law.provides otherwise, allipnyments:received by Lender under
sparagraphs:1 and 2'shall be applied¥first) totlate:chargés-die-inder the Note; second¥to prepayment éharges due-under the
Notc{tthird&o amounts payabla intder Barderanh2: fourth, to intebest dites and thst2to nrincinn™ue,

4!. Charges; L stiallifay all taxes: assesspietits charg ositions attributable toithie
Property whichsmay Bﬁm»l@ Hlense s or igrouiidirents, if any,
‘Borrower shall pay,th »5 inithe manner. providedliniparagraph 280 atifaiiner, Borfower shall
ypay them onitime'dire eperd ép@fﬂmm ider alliotices of amounts
itotbe'paid underithis) iph.1LirBorrower makesithese payments directly, Borro ' cr romptly. furnish to Lender.

weceipts.evidenting'the poyrefiBhis Document is the property of

Borrower shallipromptly.dis B:g; jany lien.which hosipgiority over thisiSecurity,11isicumetit unléss Borrowér: (a)
-agrees in writing to th¢ payment oﬁtﬁ 1Me h{ 'ﬁ‘:% fnbracceptable:o Leider; (b):contésts ifigood
sfaith the'lien'by, or delcnds against enforcement ofithellientin, legal proceedings whiclvinithe Lender)s opiiiion opéral&ito
ipreventithe enforcementiofithe Vicn.ortforfe! fany.part of (he Property;.or(c) sceures:fromithe holdér of thétliensan®
jagreement satisfactory. (o' lfendler subosdinating the lienito this Seeuritylinstruments!  fender determines thatiany. part-of
ithePropertyJis-subject: (o' aylicn“which may attoinipriority-over.this:Security Instrument,:L.ender may give:Borrower a ‘
motice identifyingithe licn. Borrower shall satisfy:the lien or take one or mor ctions:sctforth-aboverwithin:10 days

~of the'giving ofinotice. .

5.. Hazard'Insurance:  Borrower shallikeepithe improveméntsinow existingtor herca(lererectedfon‘the’ Property
«nsured against loss by fireghazords included within the term ‘{extendedeoverage™ and any.ot her hazards for. which*Lendér
‘requires -insurance. This linsurance shall be maintained inthe;amounts andifor the:periods that Lendér requires: The

insurance-carriergproviding the insurance shallbe chosensiv Horrower subjectitotLender’s: npproval which shallsnotabe
:unreasonably-withheld, esiesnss O

Alltinsurance: policics and renewals shallB&aceeptable (5% ender and shall include o standard mortgage clause:
iL.ender shallihave the to'hold the policies a3 renewidls: | FEckder requiresBorrov dlipromptly, give:toilender
allireceipts ofipaid. pre nd-renewalinoticesiliit he-event offloss, Borrower'sha i mpt-notice to the insurance:

carrierand Lender, L vake proof ofilosSifint viade pkasiptly byBorroyw
| Unlessilzender Qtherwise agréeyn, R Esmsurance;procee liedito restoration‘or repair
f of the:Property dama itjon or.repairiS€éonomically feasible urity isinot:lessened. If the

restoration or:repair. i y e y-wou nsurance:proceeds shall be

applied' to the'sums secured by this Security:Instrument; whether or:not then due, with any excess:paid to*Borrower. If
‘Borrower abiindons the Property,-or does not’answer withins30 days asnotice'from:Lender. thatithe insurance carrier has.
offeréd to settle-a claimpthen Lender.miy collectthie insurance proceeds. Lender. may. use the proceeds:to repair or restore

the Property ot to pay.siinisisecurediby. this.Security Instruihenit, whéther or not-then.due. The 30-dayiperiod will begin

When the notice i$'given.

Unilessil.endér and Borrower otherwise agree inswriting, any. application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraplis | and-2 or.change the amount ofthe payments, If:
under:paragraph:19 theiProperty is acquired by:Lender, Borrower's right to any insurance policies-and proceeds resiilting
from damage to the:Property prior to the acquisition shall pass to Lender to the extent ofitlie sums secured by this Security
Instrument.immediately prior 1o the acquisition.

-6, Prescrvation'and Maintenance of Property; Leascholds.  Borrower shall not-destroy, damage or.substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument:is on a-leaschold;
Borrower shall comply with:the provisions of the lease, and if, Borrower acquires fee title to the Property, the leasehold and-
fee title shall not:merge unless Lender agrees to the merger:in writing:

7. Protectionsof Lender'seRights inethe<Property; Mortgage Insurance,  [f:Borrower failssto performsthe
covenants and agreements coritained in this Security:Instrument; or there is adegal.proceeding that'may significantly affect:
Lender's-rights:in:the: Property (such as a proceeding in bankruptey, probate, for.condemnation or to enforce laws:or:
regulations);then:Lender.may do and'pay-for whatever is necessary to protectithe value of the' Propeity and Lender's rights
intthe Property. Lender's actions.may. include paying any sums.secured by a:lien which has priority over. this Security.
Instrument; appearing in‘court, paying reasonable attorneys' fees and entering on:tlie Property to make repairs. Although
Lender may take action under this paragraph'7, Lender doesnot have to do so.

Any.amounts disbursed by Eender.under this paragraph-7 shall become additional debt of Borrower secured by this
Security, Instrument.+Unless Borrower.and Lender agree-to other terms ofipayment, these amounts shall bear-interest from
the date ofidisbursement: atsthe ‘Note: rate andishall-be;payable; withsinterest;suponsnotice:from Lender to3Borrower.
requesting payment.




ilf+Lendér reqpired: mor;gagc sinsurance as-a-condition of - makmg the loan secured by:this Sccunry Instrument,
Boitower shalllpay. the- premiums:requiredito mmntmmthe insurance in-effect-until such:time as-the requirement: for-the
insurance. terminatesin agtordance with-Borrower's and Lender's-written agreement.or uppllcuble law.

8, Inspecion, Lenderorits agent:may-make reasonable entries upontand.inspections.of* the: Property. Lender.
shall'give Borrower.natice at the time of or. prior to'an inspection'specifying reasonable cause for.the inspection:

9, *Condemnation, The proceeds of-any award or claim for. damagesndirect-or.consequential} in connection with
any:condemnation-or-other taking of any part:ofitheiProperty,.or for.conveyance:in lieuroficondemnation, are hereby.
assigned and shall'be paiditoLender,

Jn-the-event of a'totalltaking of:the Property; the proceeds:shallibe applied to the sums: ‘secured'by. thisiSecurity
Instrument, whether, orsnot themduc,.withinny cxccss'paid to'Borrower. Inithe eventiofiajpartial | takmg of the'Property,.
unless:Borrower:and Lender otherwise agrée imwriting, the stifis séctirediby this‘Sccumyllnstrumcntishallibc rcduccd by
the.amountiofithe: procccdssmﬁluplicdtby'thc\'follo“w"in"g“ friction: (a):the: total:aftiointiof:the suitis sccurcdnlmmcdlatcly
before the takiiig, divided'ty (b) thc‘fnirnmnrketcvaluc of the'Property-iimediately béfore the:taking: Ariyibalance shall be:
piid to Borrower,

lf«thcaPropcrtyusrabaqgoned!by Borroyer, or.if, anr notice'by)Lender to'Borrower:iliat:{lie condemnor-offérsito.
mike an awnrd or,settlc a clalm forfdamages.‘Borroygcr falls to respond fo ‘Lender. within 30 days after.the date thenotice is
givcn*Lcndcr is authonzcd to collecfnnd apply,the; proc.ceds, atiifs option,either-to restoration or repairof the'Property,or.
fo the sums secured by.this Sccurity Instrumcnt. whetlier or not then due,

‘Unless Lender andiBorrog{cr oiherwise agree in writing, any, application of\proceeds to principal'shall not:extend or.
postpone thc due-dateof thezmonthly,pnymcnts'referrcd to'in paragraphs:liand: 2'or.change'the amount ofisuch payments.

10, iBorrower’ Not+Released;!Forbearance :By4LendersNotta 'Waiver, :Extension-oféthetimetfor payment or
modlﬂcntlon of amortization- ofrthe!sums securediby: tthls‘SccuntyilnsrrumcntagrantcdsbydLender to:any successor int
mtcrcst'ol‘ Borrower shall notroperateito release theiliabilityiof The' ongmalYBorrowcr«or Borrower's:successorsiin interest.
Lendér shalltnottbet requiredito-commence proceedingstagainst!any successor ineinterest- orarefuse*to+extend time for,

payment ojotherwiser ] \\. ison ofiany,demand made"
by:the originallBorrow c@ﬁ by ising anyiright or, remedy-
shall not be aiwaiver.of & ny;

11 ‘Successors Nm mmﬂx o&c , nants:and-agreementsofs ‘
this Security, Instrumer réan eriand: .subjcct to:the provisions:

of:paragraph. 17*Borro ??1 Ll W vhio co:signs this Security:
lns?trumenﬂbut does:not e A’{?}ﬁ% ei&ﬁgﬂé n r?g %ﬁ!@cﬂﬁﬁg m.) ‘mortgagegrantiand convey
that:Borrower's interest .ne*l’rop Btr(}d msttenmdnt; (b) is ne ersonallylobligatedito;pay -
the'sums secured by-th Secunty Instrument;.and (c) ngrecs sthat«Lendermnd any-other.Borrower. may, agree to"extend!
modify, forbear or- make any, accommodations: withiregardito; thetterms;ofithis Security Instrument orithe Note without
that:Borrower’s.consen ‘

12, Loan Charges.. ‘If;the loan secured by- this Security: Instrument is subject to atlaw which setsimaximum loan
charges, éandbthat lawyis. finally.interpretedtso that thetintcrestor other loan chargesjcoliccted or-totbecollected-in
connectionswithithe loan fexceed ithc i ‘mittedilimits,sthen: (a) any, such loan chasge shall .be! reduced* byjtheamount
necessary-tojreduce the chargeito the'permitted limityand (b) any surmsalrea collected from' Borrower which exceeded
permitted limits-will be refunded torBorrower: Lendersmay. choose: toymake this refundtbys: ucmg -the:principaliowed
underithe Note or-by.m ingia dircct paymentito'borrower. If aivcluid reduces principal; theireduction will be treated as a
parual’prepaymem without:any.prepayment chnrgc under, the:Note: ) ,

13, Legislation eeting Lender’s Rights, S51{ taagtitent or expiration-of applicable: laws hasithe:effectvof
rendcrmg any, provision of;the Note or, this Security liistrument drziforceable according 10'its terms,;Lender,-at its option,

may-require: immediat smentinsfull.of all-sushs securedibyttusSecurity Instrument-and) may.invoke any:remedies
permitted by.paragrapl tenderexercises thigioptiondltender;shall:take the stens spe 1 the second paragraphiof
pnragrnph 17, :

14, ‘Notlces. yiBorrower providedior.inahisSecurity. Instrum iven by delivering it on by
mailing: lt*byiﬁrstlclas plicable law, requircs uscrof :anothe' » shall_be-directed tosthe
Property. Address or.a Ba ic ‘Lender shall be‘given by

first:class mailito Lender’s address staiedihereinorany:other address Lender designaiesiby notice-to Borrower, Any notice
prowdcd'l‘or in this Security. Instrument shall be deemed tothave been-given toiBorrower or, Lender.whenigiven as provided
inithis paragraph.

15. ‘GoverningiLaw; Severability. ThisiSecurity Instrumentishallibe governed by:federal<law, andithe law.ofithe
jurisdiction.in'which the Property is located.!Inithe event:that:any, provision:or clause:of:this:Security Instrument:or the
Note conﬂlcts»wnthmppllcable*law,-;such conflict shall not:affect other;provnsmns of this'Security!Instrument-or-the ‘Note’
whichtcanibe given.effect without:the conflicting provision: Toithis:end.the provisions ofithis Security Instrument-and the
Note are declared to be severable,

16.. ‘Borrower's; Copy. Borrower shall be:given one conformed!copy of the:Note.and'of thisiSecurity'Instrument.

17. Transfer;of the'Property or.a'Beneficial ‘Interesttin*Borrower, If all or any. part of the Property or any
interest-in it is sold or. transfcrred‘(or if a benéficidl interéstintBorrower is sold or transferred andiBorrower is notta natural
person),without:Lender's: prior.written conserit, I'ender may, at its option, require immediate payment in fulliof all sums
secured by this Security Instrument: However, ithis option shall-not’be exercised ‘by-Lender if exercise is: prohibitediby
federal law as of the date of this-Security. Instrument.

IfiLenderexercises:this option, Lender shalligive:Borrower notice of acceleration: The notice shall provide a period
ofinot less than 30days from:the date the notice is delivered’or mailed within which Borrower must pay all sums secured by
this Security Instrument. If-Borrower fails to pay these sums prior to the expiration of this period, Lender may.invoke any
remedies permitted by this Security Instrument-without further notice or demand on-Borrower.

18; Borrower's Right to:Reinstate, If Borrower. meets.certain:conditions, Borrower shall*have the right to-have
enforcement-of-this.Security Instrameiit discontinued at-any time prior.to the earlier of: (a)5 days (or such other: periodas
applicable law may specify for-reinstatement) before sdle of the ‘Property. pursuant to any.- power. of sale contained in this
Security Instrument; or.(b).entry. ofra judgment eiiforcing this Security Instrument: Those conditions are that Borrower:
(a).pays+Lendér all sums which then would be duc under this Security Instrument: andithe Note*hadtno acceleration
occurred; (b) cures any défault of any other covenants or agreemerits; (c) pays. all expenses incurred.in enforcing this
Security Instrument, including, but not lirited to; reasoriable attorneys' fees; and!(d) takes:such action as. Lender may
reasonably require to assure that:the-lién:of this Security Instrument,-Lendér's rights in the Property and ‘Borrower's,
obligation to pay. the sums secured ‘by. this Security Instrument: shall contmucaunchangcd Upons reinstatement by
Borrower, this Security Instrument:and the obhgatrons secured hereby sliall remain fully effective as if no acceleration had
occurred* However, this right to reinstate shalliot apply.in the case of acceleration undér paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borrower and LEender further covenant and agree as follows:

|
19: Acceleration; Remedies, sLender shall give notice to Borrower prior to- acceleration followingiBorrower’s ‘
ibreach of any covenant or agreement in this Security. Instrument (but-not prior to acceleration under paragriphs 13 and 17 |
unless-applicable law. provides ofherwise), The nofice shallispecify: (a) the defailt; (b) the action: required to cure the |
«default;(c) u-dateynot less than'30 days from the-date the notice is given to Borrower, by.which:the default must bie cured;. |
and'(d) thatifailure to cure the defailtion or before the dite specifiediin the notice may result in-acceleration of the sums- |
secured! by this Sccurity Instrument? foreclosure bysjiidicial procecding and sale of the Property, The notice shallfurther 1‘
Informlllorrowcr of the rightito:reinstiite after nccéleration arnd the right-to assert in-the foreclosure proceeding the nons |
-existence of a-defaultior. uny-other. défense of. Borrower to-nccclerntion andtforeclosure, If-the default is-not cured ontor J
‘before the date specified in:the notice, Lender at its optionmay require immedinte payment-in full of-all sums secured by ‘
this’ SecurltyilnstrunTem without¥furthér demand .and*may foreclose this-Sccurlty Instrumentaby-judiclalproceeding,
l.cndcr shnll bc cnt!gled to-collect all’expenses: lncurrcd?ln pursuing the remedies provided in this paragraph*19, including, |
\
20; Leider:in Possession, Uponsaceeleration under paragraph-19-or abandonment: ofsthe Property, Lender. (by.
judicially appointed:receivér) shall be entitled to enter upon, tuke possession ofand manage the Property nnd'to collectithe
refits of thietPropertysincluding ithose:past due. Any rents collected tbysLiender orsthe receiver shallibe upplicd firsteto
paymient of:the costs of- management of the Property undicollectionsofirents, including, but: not-limitedo; receiver's fees,
prefiins op'receiver’s bonds and:reasonnble attorneys'fees, and then tothe sums sceuredby. tliis Securityilnstrument.
21%.Release, Upon: payment of alftsums securedtby this'Securityninstrument;Lender shalltrelease this*Security
lnstrumcnt without charge'to'Borrower.

22:Waiver ofiValuation and’Appraisement! Borrower.waives all righitiof.valuation: nnd'ai‘p’pi'uisc'mcm'
23, Riders'to this Security: lnstrument‘ If one or moreriders are executediby Borrower and recorded together.with
- this Sgc.umy,lnstrumcnt, the covenants and agreements of eachisuch rider $hall be incorporated-into and shalltamend and:

supplementathe covcnantswnd*agrccmeﬂs-ol‘ulhlschcurny Instrument assif the rider(s) were utpart-of this*Security
lnstrume&t [Chieck applicable box(es))

Adjustable!Rate Rider & ‘Condomiiniuii iRidér %] 1-4 FamilyRider
i Graﬁgateﬁtﬁayﬁieﬁt Rider. (3 iPlannedtUnit: DevelopmentaRider
IO outigres)s i
| Document 1s
, By. SIGNING EPAS PR ntained in' this Securify
HAStFUMERt-anid'in any
P L 2(Seal)!
g"‘—f’r‘“——-—aongae)r
L emaue e l{Senl)
—Bofrower:

N——7 1)

Ao ooows o he oo ooy

Borroyer.
b ' = (Seal)t
e [Space™ Belows TNRILIDE 3, Acknowledgment], i
‘STATE OF INDIANA,, LAKE! : ~c County ss:
‘Ofithiis  off Deceuber Pro 2 - me, the uiidersigned;, a
Notary:Public in and: nty, personally-appedred Jerry Ball

,.andfacknowlcdged thefexecution®of ‘theiforegoing:instrument:
WITNESS riiy:handtandt officialtseal!.
My.Commission expires: 10<17=94 %{W{ \/ M /7&
Counity of Residence:Lake X “h
Linda ‘S ’Wood Notary. Public*

This instrumentswas_prepared: by: ~ JOHN CABAN, EXECUTIVE VIGE PRESIDENT
BANK ONE.,, MERRILLVILLE NA-




J ADJUSTABIE ‘RATE RIDER
. (1’ Year Treasury liidéex—Rate Caps)

THIS'ADJUSTABLE RATE RIDERis madethis  3rd' dayof December ,19. 90, andis
incorporated into and shall:be decined to amend and supplement the Mortgage, Deed ofdTrust or-Security Dscd (the

“Security‘Instruiienit’) of: the same date given by the undersigned (the **Borrower) to secure Borrower's Adjustable
Rate Note (the “Note") to BANK ONE, :MERRILLVILLE, NA'

(the **Lender') ol‘ the same date and:covering the property described
inthe'Secuitity Instrument.andocated at:
743 :NORTH HAMILSTON STREET:, GARY.. INDIANA* 46403
|Property Address)

THEINOTE'CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST.RATE
'ANDNTHE'MONTHLY: PAYMENT. THE NOTE:LIMITSVTHE "‘AMOUNT: THE BORROWER'S’

¢ INTEREST: RATE CAN CHANGE-AT/ANY. ONE TIME AND*THE MAXIMUM RATE-THE BOR:
ROWERIMUST4PAY.,

ADDITIONAL COVENANTS ‘Imadditionito‘the covenants-and agreeménts-iade'inithe Séciirity Instriiiet,
BorFower and l!enderJl‘uﬂherecovenant andtagree as follows:

A.QINTERESTERATE ANDMONTHLY PAYMENT*CHANGES
The Note sprovides for. dniinitial ifterest fate of 10z 5000% »iTlie Note provides Tor clianges'in the inferestirate and thc
‘monthly payments, . astfollows:

4.‘lNTEREST‘RATE_ A NTMALANTENT \I DA VMDAITYOLIA NOADS

1(A){Change Dat:
L‘The interest-rate | y age';) Qe?’élw ? tda!\ﬁm) 92 and on that day
évery. 12thrmoth-thi 2 TagleraprRigh JyAIEras gaegeo dfelip o i*Change'Date,

.(B) The Index

ﬁ'eginningtwith\t g‘lkﬁ&%ﬁm%ﬂﬁa&%lﬂg f?tpe(d‘to%nﬂﬁot “lndex"’rs-thetweekly
averagety eld:lontUmtz Siates Tretdury Seadde Mﬂmlunty ofdi ‘,«as*made*avallabletby

the’ Federal ReservetB d. The mostirecent Index#figure availableiasiofsthe:date™s: days t‘oreteach’Change Date‘
tsmalled the: “Currenl idex,’ b

Ifltheilndex is no longer'availabley - the Note Holder-willichoose ajnew! index.whichiis basediupon comparable:
‘information. The-Nat 16idcr willgivenie o | ésofithis: chioice

(C)lCalcuIatlona Changes :
Before‘each'Cha; -Date ‘the'Noc*Holde vrlllcalc Ate:miy, ricW.interestrate by:adding Twor and: T hree-
iIFourths: percentage poinisih 2 500%); fhe:Cutrentdi ndex.. The.No Holdemylllfthen roundt
‘the’ resulteof thisaddi nltosthemearest?one-etghth"of one;percentagetpomtx(o 125%) 48 Ject tojthetlimitsistateds

§niSection 4(D) below hrs:roun,d,ed amount will‘big iy new;mterest rate-util the ngxt hange Date.

ThetNote!Holde +willthen determinerthe: agrount ol‘ethe monthlyt payment thath’ M |ibe, sul‘l’icnenttto:repay
ithe unpatd;prmctpallt l;an expectcd toowe:aY,; thei(;hange Pete' in*full onithe'maturity date at: my-new- interest
srate imsubstantlally:ec winents, The resultoifthis caleblatioiwillibe thémew o cmylmonthly paymiéint,

«(D); Limits: o Ii Hanges,

The interest rate!l at-th ( ) ' notiber 2 :5000: o5 or:lessithan)

8. SOOO%:'Thereafter, my-ifiterest:rate:will figveribe mcreasedror decreased on aiy;: smgle Change Date by
-moreithan two percentage pomts (2 O%)lt‘rom the rate; ofamterestul have ve'been paymg foﬂhe-precedmg twelve months, My-
sinterest- ratewwill ineveribe® greatenlthan 16%.5000:6%;. ' ,

(E)lEffeetlveanterof Changes

My: new,interest:rate w:ll becometeffectiveronieacht Change Date::1 will' pay the amountiof imy;newsmonthly:
,payment,begmnrng ofisthe: l‘irstlmonthly,paymentldate after. the’ Change Date until thetamount ‘of-my, monthly;pay-
sment:c changes again

(F) Notice: okChanges

TherNote Holdér wrllldehvertor mail torihe:a notice of any. changes in-myrintercst-rate andithe.amountfof my:
monthly payment»before the effective'date-of- any: change The:notice:will include information required Byslaw to:
ibe gtven:me andalso the title and teléphone'number of:a person who:willtanswer any. question:l'may. have regarding:
the notrce

::TRANSFER'OF THE PROPERTY OR;A BENEFICIAL INTEREST .IN'BORROWER
'Unll‘orm Covenant 17-of theSecurity:Instrumentsis:amended-to.readjasfollows:

Transfer of the:Property. or'a Beneficial Interest:in:Borrower..If:all or any:part-of-the'Property:or any. interestt
iin it is-soldtor.transferred(or if-a'beneficial interest in Borrower:is-sold:or transferred and'Borrower is.not a-natural
person)iwithout Lender’s«prior written consent, Lender may, at its-option, require immediate paymentein:full of:
all sums:securediby.this: Security Instrument. However, this option shall not be exercisediby Lender-if-exercise is.
;prohibited by. federal law.as-ofi the date ofithis:Security. Instrument: :L:ender also shall not-exercise this option if:
«(a)Borrower calses.to'be submitted to:Lender.information-required by:Lender:to-evaluate the intended transferee
as rl‘ra new loan were bemg made to: the transl'eree. and " (b) Lender reasonably dctcrmlncs that- Lcndcr s securlty

R

sty lnstrumentrlsr acceptable to Lender.

To the exteit. permitted by. appllcable law, Lender may charge a reasonable fee as a.condition:to:Lender!s.con:
‘sent to the loan assumptton. Lender rnay alSo-reqiiire the traisferee to sign'an assumption agrcement that is-accept:
abie to: Lender and that obligales the transferee to keep»all the,,promlses and.agreements made-in the Note and in
this Secunty Instrument. Borrower. will continue tobe obligated'under the Note and!this Security. Instrument unless
‘Eendér.releases: Borrower inswriting,
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If Lendér exercises<the option torrequire immediate payment insfull, Lender shallt give :Borrower<notice of
accéleration. The natice shall provide a period of not less than30 days-from'the date the notice is delivered or-mailed
within‘which:Borrrower. must pay all sums secured by-this-Security Instrument. ‘1f: Borrower. fails to payithiése sums
prior-to the expiration of this period} Lender. may invoke any reimedies permitted by this Security. Instrument without
-furthér notice:or demand oniBorrower. :
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BY SIGNINGIBEL OW, BOfFoWe: accepts id arec: ol 7l & I/ Sovenaiits e i iy
tRate Rider. :

- ‘Borrower

— (Séal):

*Borrower

" (Seal)r

+Borfower

s | (Séﬁl)i

ity

N ’-Bonower
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1:4.FAMILY RIDER'
Assigniment of Rents

[ 4 I8

THIS 1.4 FAMILY. RIDER* issmade this .3RDday of ..... DECEMBER . ...ovvivvvienianennnn, .19 .90. .
and Is incorporated into andishallibe deeinedto amendiand supplement ‘the*Mongage, iDeedt of Trusts or. SucumytDccd
(the ""Securitysinstrument”) ofsthe samwe date -given=by the undersigned (the "*Borrower™) o secure Bomrower's-Note:to
......... BANK:.ONE , MERRILLVILLE, NAs ... voovvvvviviiiiniine e oninnonn (the “lender™)
‘of the same -Uate and :covering:the property -describedsin the Security Instrumentsand Jocated -at:

743 NORTH ‘HAMILTON STREET GARY,. INDIANA. 46403
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l-“FAMlLYdCOVENANTS.*lnmddItion 1o the:covenants-and ugreements made intthe Security. lnstmmenlt Borrower.
andLender further covenuftiand agree aséfollows:

A\ USE:OF PROPERTY;COMPLIANCE ‘WITH LAW,:Borrower. shallinot seek; agreeto or make!a:change:inithe
use-of: thclepcny or its.zoningsclassification,-unless Ltender has-agreed in- writingHtotihe:change: Bofower shillxcohply
with all laws, ordinances, regulatiofs anddrequirémieiitsvof anysgovemnmentalibody. applicable to the Properiy.

' B. SUBORDINATE LIENS, Except:asjpermitted’ibysfederal law, Borower.shall¥fotrallow.any - lien inferior to-the
Sécirity JInStrdment toabe- perfected against the Ptopcny without Lenders prior wrilienpérmission:

C.;RENTLOSS INSURANCE. Borrower shall: maimainsinsumnce against renttloss in addition-tosthe other hazards.
for which insurance is required: by \Uniform Covenant 'S:
iD}.“BORROWER'S RIGHT: TOREINSTATE” DELETED:4Uniform Covenant 18}iszdeleted:

{E:;/ASSIGNMENT"OF-LEASES:.Upont Lender;s réquest, iBomower. shalllassighito Lendcuallileasessomhe Property:
‘and: alltseeliiity deposits made imconnecuomwnh feases ofdthedProperty, Uoonlthemsiznmcn‘;. Lender shiallbhavethe:

fof? theﬁPropcny. Borfo

ean e

appl:canonlof *rems sh
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~amlmcrcst shall be;a')
Secunty Instriment.

ment of rents-of  the Pro
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‘arowets Bsimof . I;ﬁ'im#““"" °"ﬁ£“’°'ﬁ%%s§ﬁﬁ n33?‘£

~ andfrevenugsiofithér Pro .ty.\as;tﬁ'm]*)feﬂmk& {Bomoove!: Thns»ass.
absolule assignmentqa not:an assngnmcnu for addiuonalasecuntysonly
lfdl.cndcr’gwcs!nm ~of {breact* "ﬂ‘Bon" er: (1) all rents-recetved by Bormowershallibx
for,sb_gg,_fﬁtiof Lendeu y.ito‘!’ app. ,d tosthersums secured .oyatl Secun‘ instru nl,‘(
colleclxandrrecclye alllof thegre voff hcxPropcn and (i) cachi e 7of the’ Proper:y shall
todlzender or&Lcndcr st agentoni Lendersswritte: lemand “the, te it
Bomowerhasmom cutcdl'any. pri ass:gm of” th rentsyandihasgrotgand will noj
prcvenm..cnder fromu reisiiiz its nif SAURdEF is paragraphiE
' L.cnder(shallfnot(h 'quxreu Lef-upon; itake controlsc| mdintain “‘leb'ﬁ'é"ny +be

vever. Lender oria’ Judlcxally'a ] o‘nted‘rccewergmay do*so,lat;an)
nof curc:or waive.any- d"ﬂ ‘ dater any‘otherf nghttourr
'y, shall terminate wh& . ' by, the Security 1

PR "lSlON‘ Borro'\g:' s"default or.éx&ach undcr.any;r
“Ihe-Securiy ﬁ)stmm..n' =i mer maysinveke i
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BYQ SlGNlNG ‘BELUW. Borrower .accepts and :agreesi 0. the termstand. proyisions; co
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MULTISTATE +1-4' FAMILY RIDER — Fannle Mae/Fraddle' Mac Uniform: Instriment
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e T e eca Ve u. (Seal)

i£ighi 1o Modify,..cxtei i sole discretion. .Astused!ifi
\lhisapnragraph Eldthes ”‘Wénﬁm . leasehold.
!F.,'ASSIGNMENT allithe, reqs- and wevenies

cssand!hercby)dlrects'each
's NoticeWto*Borrower:of; -
:llccz andlrecclvewllérems

‘.entgofﬁrems:constuujes an

B b s

Lender;shall be!entitledtto
ny)all!tems'duelan"ﬁmpaid

srform dnyaactsthit would:
evor aftengwmg,notice oft

menhcre' is.d.bréach, Any:
1y¢of Lender Thns.assign

irient is)paidtintfull,

*ment m;wh:ch:bender has
tremedies; ,penmtted!by*thc

d insthis. l-4'Family3Ridet.
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Bolower

.(Seal)

Boirower

Form:3170.10/85.




