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THIS.INDENTURE, made thi$ __12th 2th gy of December’ 19 90 WITNESSETH: That ...

128690 )

IREAL ESTATE MORTGAGE

Larry. D Colqui 4t _and: Carrie M0olquitt, husband and wife: L

o e e

Mortgagors,-of . .. _ _Lake: . ..County, State of:Indiana, MORTGAGE AND WARRANT to

I*BENEFICIAL MORTGAGE CO, OF INDIANA;-a Delaware corporation- duly authorized to do:business-in‘Indiana
0 COMMONWEALTHSLOAN COMPANY, an' Indiana corporation daing business as *Bencficial-Mortgage Co. "
(The Yox-checked above identifies the Morigagee)

Mortgagee, shaving an office andtplace of- business at 238 W. Lincoln ‘Hilq“’ayﬁ S°h°"°1“'111°- In, L6375

Lake County.'lndmna. the following describedtreal property- (" Property™) situated in the: Coumy of .Lake *lndmm

LOT 28, BLOGK 17, GARY LAND:COMPANY®S FOURTH SUBDIVISION,:
I) THE«CITY OF GARY, AS SHOWN IN PLAT BOOK 1k, PAGE 15,
IN ‘LAKEy COUNTY,, INDIANA,
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Togetherwith allfrighfs,gpnvi ¢s, heréditaiiiciits, applinénanices; fiXtures and improvementsinow, or-h- reafier on tiggropeﬁ’y, agd the
rent;. issuessand; profifs: ofsthi | Propert: ' o Lid
Evfithis boxiis checked, ithis) Morty 'ensmubjcctlto 2 priordmorigd fc'dm Auguete29 1972 | cxecuted by, —
:Larry- D Col qui%t CarxictM Colquitt, husbaride iife as;Mongagor(s)lto‘
—Lake: MO¥{gagesCow vany.s Inc.: asjMortgagee,

whichrprior. morgage sceun saymcnl of ‘an/ongreemerit insthe principal amount of 9_?{00?%9? or-mortgage: was n
ﬁ“bf‘“ ‘35‘ y 191 19 Javithetlic ccorder.of 'i-'“?‘ / County, Indianalin’ Mortgage Record No. fg%gé)
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page
ThlscMortgagc isigiven torsecure’ thc performance ofithe pm\-isionmhercof und;paymcmﬂofm certain CreditiLine Ac?&Agrccmcnl
( “Agrccmcni")zoflevcn dule ficrcwith, by.whlchnhciMor‘y\ etioblified t0 make:loans.andsedvantesup 0§
hcrclnaftcr rcfcrrcd tosas tl “CrediteLine;¥ which Gredit®Liie shul‘ nol exceed $250,000.00 andsaliiother ‘obligations ofgthe:
‘Mortgagorssunder- thesierms provisions+of thist Mm:;'ngv
‘Mortgagorsicoyenant and:ag Morigagee,:as foi’owh.

[. To pay,whenidue:al rayidediin the ABRERERUING Secured!by lijs liaiit 'rcliéf‘frtin_l:.vfaluii(ionlnnd

nppralsement ‘laws,

2 flb keepm\e?Propeny inlasigood order-and'repair,as.at prcscnl.trcgsonab;é»qur_ qga_ tear c)scgngcgtzqndrﬁcitﬁgi‘ to commit.rior.
\ suffcr anyawastexon suchtProperty., veo

3. 'Ib‘kcc oProﬁeny,msui'ed Aapainst-loss bylf re and such othcrlhazards. -andiin such amounts asithe-Morigagee!shall require,
\th'”’{g ’satlsfactoryit&thc*Mongagce. wuth‘loss,payablct&onheeMongagcc asiits: mtcrestimayeappcar.

"5 4‘ ﬂb;pay all'@‘;es and[assessmems Ievicdedgainst: thc‘Property* wheniduerandtbefore penalties:accrue,
‘ \- -'Ib;pay w’hen’due'anyland alllprior,or:semor.enc qglbrances

.....

H

tOmfallurc o&Mor;gagorstm any,of the'forcgcmg.iMortgagee,.atms‘opuonj may, pay, an) and aiifiaxesilevied or Jadsessed agamsb thc ¥

4Propcl’ty sandfall or,pari oﬁpnor.orisenior erwmbran'ces on the Propert%may,msure the Propcrty;and?may undertake the repair of thc '
“Property: to*such extentias, it. deemsigc&egsw. VAl 'su"m"‘smdvanccd!byZMongagccofor. any,such}purposes»shall become'a’ pamof'the
'Unpaid Balance secured. by ihistMortgage and' shalllBearsinterestatlthe! Financé Charge rate being?charged tundertthis /Agreement.

Upon default of: Mortgagors:in any. payment or. performarnce providedfor in this‘Mortgage orin: theAgreement,-or if Mongagors or
any of them be adjudged:bankrupt, or a-trustec:or rcccwcr be appoinitedifor M@itgagors or any:of them or for,any part ofithe Propcny.
iorif.onc of the Mortgagors dies,:then: the entire sccured mdcb(cdcss shall becoriie lmmcdnmcly duc and!payable at the'sole’ opllon of the
Mongagce' swuhoutunoncc,-andithls Mongugc maysbc forccloscdt accordmgly Aiy.«cost incurred "by. Mortgagee: or-its agents«in
‘obtaining. an-abstract of;mlc.;nny othcr»appropnatc title cvndcnce or any rcasonable attorney's fees or.expenses incurred by sthe
Mortgageetin respect of: -any- andlall legal*or cqunable procc;dmgs which:rélate to this:Mortgage, may. be addedito the Unpaid:Balance
-of the loan.

’

If Mortgagors voluntarily. shall sell or,convey:the' Propcny. iniwhole or.in part;or any-interest:in that: Property.or by some actlorsmeans
«divestthemselves of title'to the Property-withoutiobtainingithe written'consent of«Morq,agcc. tl;gn Mongngcc. at its optiohimay declare
«the’entireibalance ofithe loan' plusiinterest on the batance’ 1mmcdmlcly,‘duc and payable. This oplion shgﬂfnot apply if (1) the sale.of the

Propety is permitted because the purchaser’s creditworthiness is satlsfactory to Mongagcc and, @), lm purchascr, prior.to.the sale; has
-executed aswritten:assumption.agreement:containing terms presented: by ‘Mortgagee mcludmg. if rcquircd aiincreasetinithe"rate of

interest"payable  under.the-Agreement.

No delay-or. extefision:of:time grantedtor. suffered:by;Mortgagee:inithe excrcise-of its rights:under:this. Mortgage:shall constitute-a
waiver of: anﬁof suchmghls»for the same or, any:subsequent default: Mortgagee may-enforcesany,one or more ofiits rights of. mmedles
under. this MoFgage successively or coriciirréntly.
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Mortgagors herein expressly covepant-and’agree to pay and keep current the monthly ifistalments on any prior mortgage and to prevent
any default thereunder. Mortgagors further agree thatishould any default be made in the.payment of any instalment of pirincipal or any
Interest on'the prior mortgage, or should any. suit- be commenced'or other action taken to foreclose the prior mortgage, then the amount
seciiredtby-this Mortgage shall:become and be due andipayable in full at any time thereafter, at the option of: Mongagee and in
accordance with the Agreement: Morigagee, at:its option, may pay the scheduled monthly instalments on the prior mortgage and, to
the extent of-the amountiso paid,ibecome subrogatedito the rights of the mortgagee identifiedion the prior mortgage. All:payments
«made on the prior-mortgage by. Mortgagee shitll bear interest at-the Finance Charge Rate being ¢harged under the Agreement until paid
sinsfull, ' : ' ‘ ’

‘Upbn commencement of a:suft:invforeclasure.of-this:Mortgage-or a suit:to which:Mortgagee may bie made a.party by reason of this
Mortgage, or-at-any-time duringithe peiidéncy.of any. suchtsuit, Mortgagee, uponsapplication to the appropriate court, at-once, and
without noticeto'Mortgagor or any,personclaiming under. Mortgagor, undiwithconsiderution of:the adequacy of-the seturity. or the
solvency-of-‘Mortgagor, shall appoint arreccivér for.the Property. The receiver shall (1) take;possession of the Property; (2) collect the
rents; Issues and*profits ofithe Propeity; (3) outiofithose mbnies, make repairs and keep the Property. in:propier. condition and repair;
and'(4)ipay (u) all taxes and assessments accruing during:thetreceiverships(b) allfunpaid taxes andhussessments and'tax-sales remaining
unredéemeds at or prior-to the foreclosure sale, (c) all insurancé;premiums:necessury tokeep the Property jnsured in'accordance with
:)hc*["?ovaions ofithis:Mortgage, anq'(d)The expenseof the receivership, and uppl);-ihe!bqlhncc. ifany, ugainst the indebtedness seeured
y-this Mortgage. !

Mortgagee, at:its sole discretion, may extendithe time ofithe paymentofiany secured indebtedness, withoutithie consent of any junior
encumbrancer. No suchsextension of :renewal shiall affect the priority of-this Morgags or impair the security-or operute to-release,
discharge.or affectithe principal®liability ofi Mortgagors:or any ofvthem 1o -Mortgagee whntsoever,

Ifthere be only-one Mortgagor, allépliral -words licreinireferringto Mortgagors. shall:be read:in the singular,
IN-WITNESS-WHER o@; sealed this Mortgage ontthe day.and year first dbove writteh;
. h / . ] / ¢ .‘

§/Lake Count{Reddraes!

CarrierM.. Colquitt
Privted Name '

~ Witness,

S I Stgnature of, Mortgagor,

Printed Name

ACKNOWLEDGMENT
{STATE:OF{INDIANA

'COUNTY1OF _Lake
':BCfomfmc, a«Nptnry{Rﬁblic HGHG 101, SAIGELOUIlYaa iU OWiC, PCISORRNY GPRCEICU o e e e
Larry. Do Colquitt and Carrie. M. Colquitt, husband' and wife: . . .. = . . . _. ..

-who; acknowledgedFthie ‘execiitionrof thetforegoing ‘Mortgage. oo

Witness mythand-and¢NofariiliSeal-this._12th day of ‘Décember. ...

Kittie '
. o . Kime posfReem _
~ . Mo N “ROVARY PUBLIC STATE OFGIEDLAMAN: - "o o
Ho ; . ’ . 54
isd repafedity Bdward ‘P. Lightner LAKE COUKTY
Thisnstrument was prepafedity ' & RY CORISSION CXP, KAR,13, 133N
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Return to _Beneficial Mortgage: Co. of’Indiana

238 V. _Lincoln Highway .
___'_'_.-Sg_!.ua_r;emi-_lil‘,e.._ms.{;,S;%..__




