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THIS MORTGAGE ('Securlty Instrument’) is,given on:
‘90)THe mortgagor.is 1ELIJAH C.. DIXONY SR, :and JEANNETTE DIXON: HUSBAND*ANDWIFE

~:(Space Above This Line For Recording Dats) -

» MORTGAGE

("Borrower?). Thig'Security. Instrument Is given to
{GAINER: BANK . {NATIONAL 1ASSOCIAT:ION!

Awhich'|sorganized arid’8xIsting Under the'laws of THE UNITEDSTATES. OF ‘AMERICA

115¢ §¢, COURT ST.., P. 0% BOX: 200, ‘CROWN POINT, INDIANA 46307,
Borrower owes L'éfidér the' principal sum of

dated thié safme date as this:
pald'earller,{due and payable
secures! to Lender ‘(a) the' 1)
modlﬂcatloqs.!(b)rthe payme
Securltyrlnstrument'rand '(c)

the' Note. Forthig purpose!B
|ocated in LAKE

THE”WES'I} ‘5 \REET .0/
*SECOND SUBDIVIS'IOI
IPUAT® BOOK: 30%PAGE:
INDIANA:

{!

whlch has the address off & 4725 'MILLER .LANE

lFdiana 46403}
(Bp Code)s

“TOGETHERWITH all the Improvements now. orhereafter erected onthe property. and al all easements\rlghts, appurtenances;
rents, roygl‘jles.rmlneral oll and gas rights'andprofits, water. rlghts and stock and'all ﬂxtures TiOW, OF hereafter a part of the proper
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,-and whose'address Is

» (liender’):
TWENTY THREE THOUSAND TWO (HUNDRED'  DOLLIARS; *##¥¥##ukiw.

'************************************************w****ff*wﬁ***a**********************
"""""""""""" ) Thla debt is evidenced by Borrower g note:
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’ty"AII replacements'and ‘additions shall also be covered by thisSecurity, Instrument. All of the foregoing is referred to'In this.
Security Instrument as thedProperty.

BORROWER COVENANTS that Borrower Is lawfully.selsed of the:estate: hereby. conveyed:and hasthe right to
mortgag,e;:grant and convey. the Property and that the Property is-unancumbered, except for encumbraices, of récord:

;engymbrances of record.

Borrower Waiidnts and Wwill defend; generally the title to the Properly against all'claims and demands, subject to any:

THIS: SECURITY INSTRUMENT combines uniform covenants for. natlonal use andrnon uniform covenants with

flimitedivariations by,]urisdlcﬂon to consitute a uniform security: instrument coverlng real'propenty.
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UNIFORM COVENANTS: Borrower and Lefndér ¢o: covenant and agree as follows:
Jthayment of Princlpal'diid Iiiterest] Prepayment and Late Charges. Borrower.shall prompily, Jny when due

ithe principal of and |ntérest o the debt evidenced. by the Note'aiid any. prepayment and late'charges due under.tie Note:
-2,{Funda for,Taxes and Insuifanca. Sibjéct to applicable law orto'a written Walver.by Lender, Borrower shall pay
itoLender.onthe ) day, mopthiy, payments aredue under.the Notehuntil tié:Note I pald In lull va sum'(tFunds®) equal to-
«Gfie-tWelith of: (a) yearly taxes and and assessmiepts Which iy attain prlorlty overithis Security Instrumienit; (b) yoarly
lleasehold shold paymentsor grotind fents:on the Property It any;i(c) yearly! hazard Ifsurdrice premiums; and:(d) yoarly.

1mortgage insurarice premiums; If any. | These ltems are callad "escrow items.* Lender. may.estimate the Funds due on tho:
ibasig;of current data’ and reasonable estimates of future:escrow items:

.« 8 935

T '8 Fuids shall be held In'an institutionthe' depOsits 6 accourits ofiwhich are'Insured'or.guaranteed by a fodoreil or
sstate dgency, (including Liender if Lender Is'siich'an Inétitution)! Cender:shall apply.the Funds'to'payi.tho ascrow tome.
ILender. may not charge for-Holding and ‘applying the Funds, enalyzlng the'account or Verlfying the escrow ltoms, unloss
iLende. pays Borrower inferest on the' Funds and appllcable law. permlts Léndar-to make such a chargo; Borrowor-and-
sLender, may agree In:writing that Interest shiall be pald on the Funds: ‘Unless an agreement is made or. applicablo law
srequires lntereet tobe'pald, Lender shall not'be required to pay1Borrower. any, Interést or earriings on tho FundsaLondor
shall givé o’ Borrower, without chargeran annual l accounting of the'Fuids showing credits and dobits to tho'Funds and tho
{purpose for.which each debitto the Funds Wes fadé: Thé Funds are pledged as additional securlty.for. tho sume gocurod by
ithis Security InStrument.

ifihe amount olrthe Funds‘ held by Leridér, togethiat withithe future monthly.payments of Funds payable prior to
ithe d.u_e dates of the éscrow. iterns, shall exceed the amount required to-pay the’ e5Crow. ltems whon due, the oxcoss shall bo;
1at Borrower's'option; elther,promptly repaldto Borrower or. ciédited t6'Borrower on monthly paymonts of Funds, Hithe
ramount of the e Funds held by Lender Is not sufficlent'to pay-the‘escrow items when dua¥Borrowar shall pay:to'Londor any
ramount necessaryto make: up the' dellclency in:one or more payments'as required by.Lender,

Upon payment In full of all sums secured by.this Securlty lnstrument 'éhder.shall promptly.refund to Borrower.
:any,Funds held: by L Lender i under. paragraphi9 hg' Pioperty’ls sold omacquired:by LenderaLender. shall apply, no lator.
than Im Immediately’ p;jor 16 1h8 sale:of the Propertyéor. its acquisition'by Lender, any:Funds held by.Londor at tho time of:
eppllcatlon as a credit: agalnst 'the sums secured by this Securlty Instrument

3, Appllcatlon of Ppumnntn Unlase nnpllmhln IAW. providas: nthnrwlgn all navmante ranalvod by Londer.under

paragrephe 1 and 2 ehall o'late charges due undar ymoent charges diie under-the:
'Note.lthlrd to amounte P pa m Wdﬂsa : | duo,

4t.Chargee° Llene hall pay.all taxes, assessme harges: Al e attributable to the
rProperty Which may.attal c mmy i o und rents, if any,
iBorrower shall paythese ‘manner. provldgg ‘S‘Kg raph:2, or . noi. t mannor{Borrower shall
payt them ontime.directly.io @fu 1 1o Lender all natices of amounts

16 bi-péild Under this pared raph.AIf EBowbweimskes l@wM&*dMower shall promptly furishito Lender
recelpts evidencing the: X nents

__Borrower. ehallfprorr Ve dlschafﬂe any lien which has priority, over thisiSacurity Ingtrumont unless! ‘Borrower::(a)'
Agrees lnwrltlng tothepr nenticf ihe.obligation:s urwby 2 liein In°a mann op-accopiable 1o Lender;, (b),contests In good
Taith.the lien by, ondelenl again enforcement of thelien Ir egel‘p”r eedinos which Inthe Londer's opinion operate to-
Pprevent the'er enforcement thgller JoHelture of.&ry part of theiProperyyor. (c) sccuzasifrom the holderolthellenan
a‘gree'm'e'n't satlstactory,to ander subord nating the lan tothis' Securlty, instrumantAIf Lepdor d stermines that any.part of
the Property,ls sublectto len'whichima attaln pr Ity O oveé( 8 Securlty Instrument; Lender may, give Borrower a

notlceldentllylngthellen orrower-shall satisfy.the |lanior take imore of the actlons sot (orth'above'withlhi1 0 days
of the; glvlng ofn fhotice:

5! Hazard lnsuranc Borrower r§hiall Keepthe, Imprﬂvemeh*s now existing or horeafter oracted: on the Property;
lnsured agalnst loss by, fll > ‘ards Included wlthln tie term “exsendad coverage" and'any. oihorhazards forwhich Lender.
féquires Insurance. This Insuranca shallibe malntafarin the amcunts-and for.the pertocs ¢ Londer: requlree. The:

Insurance carrler,provldlr nsurance shall be chaseriby Barower.subjoct:to Pondan -oval which shall not be:
unreascnably Withiield, A

-All Insurance pollcle als:shall be acceptable W Lender and shall Int ard mortgage clause.
Lender shall. have the rlgl o +afid fenewaisa it fander.rediii cs promptly,give to Lender:
all recelpts of paldjpremll npt notice to the insurance:

carrierand Lénder. Lender may.make proof. of loss'if not made promplly- by Borrowor.

lUnless Lienderand Borrower p;l;gwlse é‘”g“'r'é'é' in. wrltlng. Insurance proceeds shall be appliedito:restoration or, repalr
of the Property da;naged.,lf ‘the restoration or repalr:ls economlcally feasible and Lender's security.ls not lessendd. If. the:
restoratlon Or repainis'not economlcally feaslble ble‘orLender’s: eecurlty wolld be lessened; the Insurance proceeds shalllbe-
app_llgd to the sums’ 'secured by this' Securlty Instruiment, whether.or notsthen duaswith any.excess pald to Borroweralf
Borrower,abendons the F;ropeny,}orrdoes not.answer v within 30 ) days a’nollce from Lender.that the lneurance carrler hasi.,,
offered to' settle a clalm. then'Lender may c‘ollect the Ifistiranceiproceeds, Lender may.use the.proceeds to repairor restore
the Property orto; pay sums secured by.this Securlty Instrument; whetheror not then'due. The:30-day. perlod Will begli
when the'notice Is’ glven

‘Unlesst Lender and Borrower. otherwlse agree ln wrltlng. any appllcatlon of proceede 1o principal shall not extend or.
under,paragrephttm Property,ls acqulred by,Lender. Borrower's ‘right to eny lneurance policies and proceede resultlngr
fromdamage tothe' Propertylprlor to.the acqulsltlon shall pass to Lender to the extent of the sums:sacured| by thig'Security:
Instrument Immediately Brior tG the acéuisition.

'6. Presarvation and Maintenance of Property; Leaseholds. Borrower shall not destroy; damage or:substantially
change the Property, allow the Property 1o d deterlorate o commit waste. If this Securlty Instrumentis on‘a '|easehold,
Borrower ghall'comply_with the: provlslons of the lease, andilf Borrower acqulres fae title to the' Property,ithe leasehold and
fee tltle shall not merge unless Lender. agreesto the'merger in writing.

7 Protectlon oszender 8 nghts I, the | 'Property; Mortgage Insurance, ‘If Borrower falls to perform the:
covenants and agreements contained In.this Securlty Instrument, or thore'Is a logal'proceeding that may significantly affecti
Lender's'rights In the Property,(such as a proceeding In’ bankruptcy. probate, for condemnation.or to.enforce laws or
regulatlons)ethen l.enderr may do and pay for whatever.Is necessary to-protect the value of the Property and Lender's rights
In the Pioperty. JLénder's actions Im may include paying any sums securedtby a lien which has priority.over this' Securltyr
Instrument, .appearing In couit*paying reasonable attorneys'fees and entering on the Property.to.make repairs. Although
:L.ender ma may- /take action under.this paragraph 7XLender does not have to do o,

Any.amounts disbursed by.Lender under.this paragraph 7 shall’bocomo additional débt of Borrower securediby this:
:S86utlty.Instrument. Unless Borrower and Lender agrea to other terms of: :payment, these amounts shall bear. Interest from

the date of disbursement at the Note rate and shall be payable, with interest; upon notlce from Lender to Borrower:

© e #® wean. s
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"% equesting payment.

-ainy condemnatlon or other taking of any,part of the Property. or.for.conveyance in lieu of condemnation, are'hereby.

o whlch canbe' glven ellect‘Wltho"ﬁt the confliéting’ provision; .To thisendithe; provlsIons of thls Security. Instrument and the

: secured by this: Securlty Instrument. However; this: option shall not be: exercised by Lender. if exarcigd Is prohibited by-

)}

If LéndeF.required mortgage insurance as'a condition ot ma ng the'loan isecured by this'Scuitity, Istriiment,

{Borrower.shall paythe  premiums required t to'mélntalii the Insurance In-éfféct untl such time as the'requirement for.the:

B Gaind

IInsurance ‘téfminates'in accordance with Borrower's and-Lender's written*agreementor appllcable Iaw. |

8 lnspectlon iLénder o its agent ay make feasonable ‘enirles upon and inspections of,the Pro Lender
lve Borrower notice at thétime of or prior.to an Inspection speclfylng reasonable‘cause for the In‘s)epengtlon
9' Condemnation; The proceeds of any award or claim for daniages, difector consequéntialMin connection with

assigned'and shail be pald to Lender.

tinthe event of a total taking ‘of the Property,ithe proceeds shall be"applied to the sums secured by this Security.
Instrumerit, whétiar or it thén dse; withrany, excess paid to'Borrower.iin the event of a'parilal’ taking of the Property,
unless Borrower. an_d Lender otherwise' agree In writingthe sums secured' by.this Securlty Instrument shall be'reduced by.
the amount of the pfoceeds multiplied' by the following fractici: (a)f the total Amdunt’of the suiis secured limmediately
before the takingdivided:by: (b) the falr. market value of:the Property :immediately before the taking#Any balance shallbe
paiditoBorrower:

‘Ifthe Property Is abandoned.by Borrower; or If, after notice by Lender to Borrower.that the condemnor offers to:
make'an award or settle a cIaIm for damages, Borrower falls'to respond ‘to Lender within 30 days after the'date the notice'is
glven. Lepder I8 authorlzed to coIIeot and appIy the; proceeds'at ltsgoptlonaelther to'restaration or repalr.ofthe Property, or.
to the sums secured by,ihls Securlty Instrumenttwhetherzor not then due.

Unless Lender and Borrower otherwise agree’in wrltlng. any appllcatlon of proceeds to prlnclpal shall not: extend or
postpone, the due date: ot,the monthly. payments reféifed 1o, In paragraphssi: aqd 2°0r change the amount of stich payiments:

IOIIBorrower Not Released iIForbearance by.tender- Not a Walver. {Extenslon:of the time for payment or
modlllcatlon of amortlzatlon oI the’ sums secured by this Securlty,Instrument granted by Lender.to any. successor Int
Interest of Borrower shall fio not operate to release the liability, of the Original BOFTOWer oF OF Barrower's: success'ors In Interast,
Lender.shallinotbe requlred to.commence proceedlngs agalnst'any successor:in inferest or.refuse to:extendfime for,
'paymentloraotherwlse modlfy amortization'of of the sums secured by this' Security Instrument by reason of of any demand‘made

by, the original Borrowertor,Borrowerts successors In lnterest »ARy-fortearance by, L'ender I exI erclslng any.tight oF remedy:
‘shall not be a.walver of or nracluda the axerclea'af any rinhtiar ramedy

AL .Isvuccessore 8 / it andSavaral _.__ » enants'and agreements of;
ithis' Securlty lnst_rumen owergsublect to the'provisions
tol paragraph 17:.Borre ./' and -agreements § al be nt: and ss wer: Who'e co-slgns thls ls Securlty,
tlnstrument but'does no Ii\ca ;[ﬁ gage, grant ntand/c convey
ithat Borrower s Interesl terms of. thls ecu ty strument »ersonally obligated.to pay:

{the sums secured| by this!si »wer.may,agree to extend

lmodlfy. forbear.or. make ¢ accomm@ﬁmwﬁ@m@mmcumylnst Jentiorthie Note, withoute

ithat BofroWer's'consen .
12 Loan Chargel If the'loan sacured by thie qm*urlty Instrumentis sublect-ta'a law which sets maximum loan.

!charges. pd tllat law Is nally i d '8C thal thg.k ..erer igtherioantc iggs ¢ Iectr ar.to'be’ collected In:
:connection with the'loan excee he permltted lifitsithen: (2) anyls Wloan charge mIIJ re"du‘t":edlby the't amount
inecessary to reduoe thy harge ha'nermitted | mit; and! I'any sums.already collected nlBorrower whlch exceeded

rpermltted IIrnIts wIII be' Inded 10.BoiroWer. Eender may.chaose to ake ;l;grund by re Iclng the prlnclpal owed:!
sunder.the Note: or:by makinga dlract: p: nent'to £ srrower a ‘refund reduces prlnélpal.;tl eductlon 30 willibe j treated'as’a’
apartlal prepayment with tany.;) nent char under the Nof

k] 3. Leglslatlon Af ~tlng Lender 8 nghts if enactment'or exp‘lwrgt_l_c'tn of. appIIcabIe laws'has the'effect of.
-rendering any, provlslor the Note or'lhls Securlty InstAtentunenforceable accordlng 16 té‘rr'?ﬁ@ggger. at its‘'option,,

may require immedlate payment in! fuII of:all sums gecuired byt rsISecurltylnstrument and may | lnvoke any rernedles

permltted by, paragraph 19\ enderexercises this- dptiondLendesshall take the'steps speciiied In the second| paragraph of
paragraph 17. |

14, Notlces Am > Borrower provided:for:in this Seetirity.Instrument «! ven by delivering it'ar. by
malllng It: by ﬂrst class I ipplicable] Iaw rsqulres Hsa pleenother method shallibe directed.to the
Property Address oran 5\ 'ower desrgn’é@by notica 1o andé 0, Lender shallbe'given by.
flrst class mall to Lende } e rotlce to ) Borrower. Any: notlce

provlded lor In thls Securlty Instrument. snall be deemed to have been glven to Borrower.or. Lender when! 'glven‘as provlded )
inthis paragraph‘

15. Govemlng Law' Severablllty Thls'SecurIty Instrument shall be;governed by.federal law.and the law,of the;
]urlsdlctlon IR’ whlch the, Propertytle locatedAn the avent that any provlslon or.clause of this' ‘Security, I‘ngt‘rgment or thel
Note conﬂlcts with appllcable Iaw.xsuch conﬂlct shallnot at aflect other provIslons of this. Securlty Instrument or | the Note

Note are declared .to be severable '
16. Borrower 8 Copy' tBorrower shalibe glven oneg’ conformedfcopy of the!Note:and of this Security. Instrumant;
17! ‘Transfer of the'Property,or a Beneficlal] \iiterestIn Boriower, 'If allorany part ofthe Propertyorany
Interest in'it ls sold ontransferred: (onlf a beneflclal Interest In ‘Borrower s sold or.fransfarred and Borrower ls not a natdral
person) without Lender § prior wiitteri consent Lender, may. at its:option, require Immedlatg payment: in full'of all:sums:

federal; Iaw as of thadate'o of this Securlty Instrument:.

Il Lander.exerclses this optlon. Lendér shall glve Borrower. riotice of :acceleration. The notice’ shalllprovlde a‘period
of fiot |&ss than'30 days from the date the notice is dellvered or malled within: whlch Borrower.must pay all'sums secured by
this! Securlty Instrumenttll Borrower.falls to pay’ 'thése sums:prior tothie; explratlon of this:perlod, Lender. may Invoke any:
remedles permitted bythis Securlty Instrument:without further notice.or-demand on Borrower.,

18.sBorrower's nght to Relnstate. If Borrower meets certain’ conditions, Borrower shall have the:right to- have.
enforcement of. thls Securlty Instrument discontinued at any tlme prlor fo'the ealier of; (@) 5 days (or such other period as
applicable law riay specify for relnstatement) biefore salg’of. the Property pursuant.to any. power. of sale contalned in this
Securlty Instrument; or: (b) .entry of a’ ]udgment enforclng this Securlty Instrument. Those condltions.are that Borrower:
(a):pays' Lenider all'Sums Which then would be.due under this Security, Instrument and the Note had'no acceleration
occurred; (b) ‘cures any default of any. other-covenants or agreements;/ (c) ipays all expenses incurred In eiiforcing this
Securlty Instrument, Includlng, but ot limited topréasonable: attorneys'fees; and!(d): takes such actionas Lender may.
reasonably require toassure that the lien of this: ‘Security Instrument, Lender's rights inthe’ Property and Borrower's
obllgatlon to pay. the:sums secured by this Security Iristrufient:shall contihue unchaniged*Upon reinstatement by:
Borrower, this. Seclirity Instrument'and the; obllgatlons secured herebyrshall remain fully.effective as if no acceleration had:
occurred. Howeverathls rlght torelnstate shallinot apply inthe case of acculeration.under paragraphs 13:0r 17,




L ANON-U‘!!IFO‘RM COVENANTS: - Borrower.and Lender furthier.covenant dnd igiee ag follows: |
19; Acceleration; Ramedies: Lander shall give hotics to Borfower prior to acceleration followlno Borro\w s
breachof. ach of any covenant o agresment In'this SQoi'uny Instrument (bt | ﬁ'ét t rIOT 40 accelération uhder,paragraphei3 and17
upléas applicabla law providas othéiwlie), The notice shall spegify: (4)'she detault; (b) the action required to cure the
defaiitii(o)/a diitd; NGt leSs thairi 30 diya'ti6im the dite the notice Ia:given to Borrowsr {by which the default must be'oured;

" B F

. ‘and’ (d) that ullun to‘oure the defauit on‘or before the'date lpoelﬂed in the notice' may resiit in acceleration’of the sums
‘secured by this Booumy Instriinient, forecigsure by Judicial proceeding and sale 6f the Piopeity, The notice shall further
/inferim Bortowar of the right to reinstate lnomcceloretlen and the!right to'assert in the foreclosure precudlng the non-

:existence'of a default or.any other defense of BorroWwer.to acceleration and f6raclosure: If the datault ié Aot Sured on or
ibotore the date ipecified If) the hotice, Lender:at its option may, require immediate payment in full of all sums secured by-
ithis Becuflty Instrument without further demand and may foreclose this’ S»urlty Instrument by judiclal procesding,
iLender shall be"sntitied to'colldot all oxponue  Inourred In pursuligjthe réimed|es provided In this paragraph 19, Includifg,
bt nottllmltod to, | uuomble uuomeyc fees and costs of titlé evidence;

20, -L'sndt. InPGssession. Upon accéleration under paragraph 19 or abandonment of the' PropertyiLender (In-
by judicially appointed recelver) shallibe entilied to'enter upon, take possession of and'manage the:

‘Propenty.and to collect the' rents of the Property/including those’ past’duerAny rents: collected by.Lender or the receiver
-shall be.appijed first to payiment of thecosts of manageﬁwent of the'Property and collection'of rents, Includihg; but not
limited fo, recelver's fees,-premlums.on receiver's bonds and reasonable attorneys'feesrand then'to the sums secured by:
this Security Instruniefit:

21. Release: ‘Upon payment of all sums secured by this Security. Instrument, Lendar:shall release this Security
Instrument without chargeto Borrower.

22 Walver gjkVe[‘ atlon d Appralsement Borrower.walves all right of.valuation and appralsement.

23, Rldere tothis! Securlty lnstrument Ifone or. more riders afe executed by Borrower and recorded togéther with
this Securlty Instrumentathe covenants and agreements of each such rider shall be Incorporated Into,and shall amend and:
supplement: the covanants and'agreements of this-Security.Instrument as [f.the rider(s) were a part of this! 'Securlty.
Instriment. (Check applicablé'box(es));

] Adjustable Rate Rider {Etcondomintum Rider (3 2.4iFamily/Rider
[ Graduated P IEhpianmectitnit en' avelbrPmer!
L3 otmeits) (6 NOT OFFICIAL' L
{BY SIGNING BEL( g;{ :acceptsand agrees to the terms'and covenai ad'In this Security:
Ihstrument and In any. ;E cs'imtﬂperty of

the Lake Cou

f ANNETTE DIYONE 7 ~Borrower

. ..._a(Sé)

~<Bofrawer

) cr: e d (SEBI)

Tt Bouowor

~—— (Space Below-This LIne For Acknowiedgment) = —————
STATE OF INDIANA,, County.ss:
Onthls 6the _day,of: December 19, 90 Jbefore meythe undersigned, &_

Notary PUblIG Ifi énd forsaid Caity, ersonally ppeared ERTJAH C..IDIXON, SR...afidi JEANNETTE DIXON,,
HUSBAND, ANDAWIEE:

" TP . a . ,and ecknowledged the;execution; oftheforegolng Instruiment,

JETL NI I NN
LR . P

. WITNESS fiy Rand'ahd officlal s&al

‘My.Commisslon expires: 10-2-93t

‘PAULA- BARRICK N°WYP"b"°LAKE €O RESIDENT“’ '

This Instrument was prepared by:: 3, |, EMERSONY AS VICE PRESIDENT :OF
‘GATNER BANK, ‘NATIONAL -ASSOGIATION:

e i o




