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Borrower.owes Lender.ilie principal'sum of, FORTY...ONE.. THOUSAND...TWO*HUNDRED. RLETY. AND.NO/. 100nmmwmneem=

ot .i'ﬂwrrmr'DO"al’s (us. $:41, :250%.00u0.4i4) This debt s evidenced by Borrower's note
%o h provides for monthly payments, with the full debtyif-not

dated the'same datc as'this Security!lnstrumcnti “Note" ‘iwh
ANIARY. By

‘)paid eal'licr, due aﬂd pay&bls Ollh AL ' zliuunna anadiinaen o I TNS swun‘y lnstﬂlmcm
‘secm.es tO Lendcr 5(a)ﬁ"‘ B e p .u: '.I-I.“."I.I._....I L tha:NIntat with' fntamant: and” "“'cnewals,‘cxlcnsions and’
:modiﬂcations;n(b) the p P her .,.... ........., advancedlunder, otectithe security, of:this
ISecurify, lnstrument al ] me Security/Instrument and
ithe Notc. For.this purp ,' hereb mort rant'and conveyu\ 2 wing described property,
‘lmted in"" PORRNNNNNIRINGY " 0 e %”# I@'IA‘I‘J" "® LA County"lndim.o

Lot 16 1f Lifold Thm@acmamraﬁkﬁ PERPRTIOf - (57 plat theteofs,
recorded in:Plat ook 35 pagecBnke @gﬁﬁ@cnewm@gcorder wf Lake Countyy
Indiana.x '
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whichi his the address of .« 1836 Chase Street A PN . -3 4 3 1 3 A2 3 8 T
[Street) (City)
Indiana ... wA04, l.cz)i ...... o (“Property: Address')
p Cod

TOGETHERWITHsall sthiglifiiprovéments now: or hereafter crectedLonﬂhe;property. and:all casements,-rights,,
appurtenances,, rents.xroyaltles,ﬁmmeral .oil andtgas.rights and ‘profits, water. nghts and stock-andall fixtures now-or
hereafter.a part-of the property All replacemcnts and additions shall also be covered by.this Security Instrument. All of the

foregomg is referrcd’fo in thts Sccunty ‘Instrument as the “Property.”

'BORROWER Covr-:NANTs that*Borrow:rglsvlawfullygselsed"of ithe estate: hereby: convcyed!and has. the right:to,
mortgage, grant .and convey the"’Property,and that' the: Property is- unencumbcred‘aexccpt for,encumbranm of:record,
Borrower- warrants ag\‘diwﬂl defénd. generallyithe title to-theProperty. agamsl all:claims-dnd demands,-subject to'any,

encumbrances of record.
THIS; SECURITY -INSTRUMENT. combms uniform covenants forgnatronal use arl_g‘ non-umform covenants with
limited variations by jurisdiction {0 constitlité a iniform security instrument coyering real property.
Form>3018v12/88 /[~
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‘UNIFORM COVENANTS. Borrower.and Lender coyenant and'agree as follows:

1. Payment of-Principal and Interest; Prepayment:and Late'Charges. Borrower shall.promptly pay-when:due
the principal of and interest on the debt evidenced by the Note and any prepayment-and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject:to applicable law or to a written waiver by'Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is-paid in:full, a-sunv (*Funds") equal-to
one-twellthi:of: (a) yearly-taxes and assessments-which may attain: priority. over ithis- Security Instrument; (b)"yearly
leaschold: payments or groundirents on the+Property,.if any; :(c)-yearly -hazard insurance preritlunis; and (d)"yearly
mortgage insurance premiums, if'any. These items are calledi**escrow items.” Lender may estimate the*Funds due on the
basis of current data and reasonable estimates of future éscrow items.

* The Funds shall be held in an institution the deposits or accounts of- which are insured or;guaranteed by a federal or
state agency. (including*Lender-if Lender. is such an:institution). Lender shall apply-the Funds to pay:the escrow items:
‘Lender-may not charge for holding and applying-the Funds, analyzing the account-or-verifying the escrow items, unless
‘Lender pays:Borrower-interest on the Funds and'applicable:law permits-Lender- to make such:a-charge. ‘Borrower and:
sLender may. agree in writing: thati interest shall be_paid onithe Funds. Unless an agreement is made or applicable‘law
requires interest to be paid, Lender shall not be required to pay Borrower any-interest or earnings on the'Funds.:Lender
shall give to Borrower, without charge, an annual accounting of the:Funds showing credifs and debits to the:Funds and the:
_purpose for which cach debitto the Funds was made. The Funds are pledged as additional securityifor the sums secured by
‘this Security Instrument.

If the amount of-the Funds held by Lender, together with the future monthly:payments of: Funds payable. prior. to:

the duc dates of the escrow [tems, shiall exceed the amount required to pay.the escrow items:when due, the excess shall'be,
at Borrower's option, cither:promptly. repaid to Borrower or credited-to-Borrower. on-monthly payriveiits of Funds. If the
amount of the'Fundsheld:by. Lender. is not sufficientito pay the escrowiitems when'due; Borrower. shalllpay tolLenidér.any
-amount necessary.to make up the deficiency.in onie or inore payments as required by Leinder. .y ‘

Upon- paymétin'fill of all sums securediby thisiSecurity Instruriient,sLiénder shiillpromptly refund to Bofrowér
-any'Funds'held'by Lender.:If- under paragraplir19 the Property. is sold'or acquired by'Lérnder,iLendér shall apiply, rio later
ithan iﬁ'n?’gﬁdi@'tély.grior.to"lhc-sélc ofithe!Property or its-acqiiisition'by. Létider, anyi{Fundstheld:by. Lefidér at the:time of:
-application as a credit against the suiiis secured by this Sectirity Instrument.

3: Application of Payments, Uiiléss-applicable lawiprovidés;otherwisepall payments:receivediby.Lenderqunder
iparagrﬁ)h&l!hfd shill bz annled®irst’ t0'1ate charors diie undarithe Notes escond to' nrénavment'charges due under.the
‘Note; third, to aimiounts ] e

af '3 h N i )
) 4; Charges; Lic pgq“pm.iﬁk i tions:attributableitoithe
Property which:may a yeover{thissSécurity/Instrument;, and¥leaschold r ground rents,sif any.

‘Borrower shall pay, the oy ) rggragh A ofFif potin manner, Borrower shall
}'pay!them'jonztime,dircc‘ T4 .,Nmmmmgs{a}mkn N 'r all notices ofiamounts

to beipaidiunder.this;paragra TMT"Hﬂim@l‘i’f lgymﬁs%ﬂ;%w&f Wl promptly furnish to'Lender. ..

sreceiptsevidencing'the payments:

Borrower shalljp ,.ptly.discﬂi@‘lvﬂkﬁﬁiﬂih&@i&@ﬁﬂtﬂiﬂ'&uﬁty. Instrument-unless:Borrower: (a)
-agrees i wriling to the payment of the obligation secured by the lien'in a manner acceptable to] ld_cr;:'(B);cphfgst‘S'ig good
ifaith the'lien'by, or defends against enforcement of thetiendn, lega! nroceedings whichiin the'L.cnder's opinion'operate’to
ipreventithe enforcement ofithetlicn o forfeiture.af nny.part of the Property; or-(¢) securssifrom the holder of thjﬁww
ragreement satisfactory, o Lender.subordinating the lienito this Security, Instrumcnt. If:Lender.dciermines thatiany:part:of
ithe Property,is.subject: to atlienwhich:may attain ;priority over-thissSccurity Instrument,, Le ersmgy'gQVc'Qgﬁbsxéf~'§
inotice identifying-the licn.-Borrowershall'satisfy-thc lien or.take one or more of the:actions set ‘th above.withini10'days
:of the giving of:notice. N

5. ‘Hazard Insurance; . Borrower;shall keep the improvements now:existingjor hereaflerrerected!on theé:Property
sinsured against loss by fire, hazards included within Uie term *‘extcndedicoverage fand'any.ofher hazards for. which Lender
irequiresiinsurance. This insurancesshallibe: maintained in;ths ;amounts. and}forstheperiods gjf’l‘fggdg; requires; The
sinsurance-carriergprovidingithe insurance shallibe chosen‘by Sotzower subject:to Lender's upproval-which shall:not be:
:unreasonably withheld. '

Alliinsurance policies:andirenewals shall bé-ages ptable 10 Eeader-and shalllinclude’a standard mortgage:clause:
‘tender shalljhave the'r hold theipolicies:andifenewals. i Itender requires, Borroye promptly. giveitoiLiender-
:all receipts ofipaid pren irenewal notices. In'the eyentiof Joss; Borrower shiall g it nofiéé.tfo!thc‘insumgjqc:
.carrier.and Lender. Ler = proof of loss ifnotwiads promptly, by:Bor:

Unlessiiender.a herwise'agree i writigiinsurance procecd d to restoration of repair-
of the'Property-damagt n ir1 ically:feasible 4 {y,is not lessened; If the

. e

‘restoration’ orirepair.is:not economicaily:feasible-or Lender's security- wouid:oe iesseiied,, i€ insurance prqcegdsgshallilie,
applied to the sums securediby. this Security Instrument;. whether or-not:then-due;with gny_,qucssjpaid*toinrtqur.ilfr
1Borrower-abatdofisthe Property;.or does:niot answer withins30 days:a notice from Lender:that.the insurance'carrierihas
-offéréd to settle-a claim, thén Lenidér' miay colléct:the insurancé proceedssLender-may:use the proceeds to repair,or.restore.
tlie Property. or.to pay sunis seciifed!by:this-Security Instrument, whether or-not:then due. The 30:day-period will'begin
whén the fotice is given: '

Unlessilender.and Bofrower.otherwise agfee in.writing; anyapplication.of proceeds:to principal shall not-extend or.
‘postpone the due date of-the monthly payments referred to in paragraphsiliand 2:or change the amcunt-of the payments. If
.under paragraph: 19 the Property is acquired by llcfﬁq'e?..Bbi'foWér‘s right to any insurance policies and proceeds resulting
from damage-to the Property.prior-to the-acquisition shall pass to Eénder to the extent of the'sums secured by-this Security
Instrumentimmediately prior-to the acquisition.

6: Preservation and Maintenance of Property; Leaseholds, ‘Borrower shallinot destroy;damage or substantially
change the Property, allow the Property to deteriorate or commitswaste. Ifithis Security Instrument is.on a‘leasehold,
‘Borrower shall comply with the provisions of the lease, and if: Borrower acquires fee title to the Property, the'leasehold‘and:
fee title shall not:merge unless:Lender agrees to the merger in writing.

7. Protectionsof "Lendér’s Riglits inithe Property;¢Mortgage*Insurance. If Borrower fails tosperform the
covenants and agreements containediin this-Security Instrument; or there is a legal proceeding that may significantly affect
Lender's rights. in: thesProperty.(such as:a: proceeding in bankruptcy, .probate; for condcmnntion~,or~:to:cnfoncc?la\\(s or
regulations); then Lender inay do and pay for-whatever is necessary.to protect the value of the Property and Lender’s rights
in’the Property. ‘Lender's actions may. include paying any.sums:secured' by a lien.which has priority over this‘Securily
Instrumentyappearing in court, paying reasonable attorneys' fees and entefirig on'the Property‘to make repairs. Although:
Lender may take action under this paragraph 7,'Lender does not-have to do so. .

Any amounts disbursed by Lender. under this paragraph'7 shall become additional debt qf Borrower sef:urcd by-this
Security. Liistrumient. Unless Borrower and!Liender.agree to other.terms of;payment, these amouits §hall.§'ca‘r interest from
the'date éftgisbﬁrscni’cntiat the Noteirate.and shall be payable,,wiihi:interest;,uponiniotice from Lender. to: Borrower.
requesting payrent. : !
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- modify,iforbear or. mal my,accbmm’ddatibnsswitﬁ'*r

)

. [fil’ender required-mortgage insurance as a condition of-making:the*loan:secured:by this Security Instrument;
Borrower:shall pay:the premiums.required to maintain the insuranceiin effecttuntillsuch time as-the requirement for.the
insurance terminates in‘accordance with Borrower's and Lender's written agreeiniént or ajplicable law.

, '8, Inspection. Lender or its agent:may make reasonablé entries-upon.andiinspections ofithe Property. Lender

‘shall give'Borrower notice at the time of or prior to an inspéction specifying reasonable cause for the inspection.

'9; Condemnation, Theiproceeds of aiy award or.claim for damages, direct or consequential, in'connection with:
any-condemnation:or. other:taking :of anyspart-of-te'Pigperty, or-for. conveyance in:licu of condemnation, are hereby
assigned'and'shall be paid to' Lénder. :

Inthe eventiof:a:totalltakiiig:of- thieProperty, the proceeds:shallibe applied:to-the sums secured:by this Security
instrument; whetlicr or not tlicn dite, with any, excess paid to'Borrower, In the event of a partial«taking of the Property,
unless'Borfower and{Lender otherwise agree in writing, the sums secured'by this Security Instrument shall'be reduced by
ithie amouit«of thie. procgeds multiplied by the followingfraction: (a) the:total amount of the sums securediimmediately
ibefore’the taking, divided by-(b):the fair-market value of ihe Property immediately,before the tuking. Any balance shall be:
ipaid‘to Borrower, A ,

If4ke Property.is abandoned by Borrower, or-if, after. notice by:Lender to Borrower that the condemnor: offers-to!
rmake an-award or scitle a claimfor damages, Borrower-fails to respond to Lender within+30 days after the date the notice is.
igiven, Lender is authorized to collect-and applyithe proceeds, at its option, either to restoration or repair of the Property or
ito the sums secured by.this Security:Instrumentswhether or not then due. ‘

Unless Lender-and Borrower otherwise‘agree in writing;-any application of proceeds to principal shall not extend'or
;postpone the due date of.the monthly payments referred to in{paragraphs | and 2 or-change the amount of such payments:

110, ‘Borrower Not Released;}Forbearance: By, Lender.Not«a Waiver, ‘Extension ofuthe*timefor payment:or
modification’of amortizationsof the sums:secured by -this Security. InstrumentigrantedibyiLender toany succéssorsin
interest:of‘Borrower shall not:operate to release'the liability. of the original Borrower or Borrower's successors-in interest.
Lender-shallinoti:be required to’commencejproceedingsiagainstiany successor in:interest:orsrefuseito-extend time*for
payment or otherwise modify,amortization of the sums secured by this Security. Instrument:by.reason of:any deniand made
by the'originaliBorrowe ¢ sing-any'right or.remedy

shall'not be a;waiver.of xércgepLany right 7 .
" Sccl“ 4Sluq’¢:mon B mmﬂt«}r&n oe 1ants-and agreements:of
this Security. Instrumer ang bl ;j:: ‘ s@RdASSIgN sﬂ; X subject to.the provisions
oﬁgara'gfaﬂhxlﬂ!Borro e ,Nmri mim my Bog ho co-signs this Security
Instrumentibut doesing ot 'c.-Ntﬁ‘:@(.zzf s co-signingithis Sécurity: Instrumenticyly.{ tgage,grant-and convey
that'Borrowér's ilterest in 1! ‘% : flh!l!ﬁ%!‘bﬂﬁi&hﬁxﬂl}%ﬂﬁm:@fn 1 sohal?y.obligatcd!to pay
theisums 'secured by-this ;uﬁty.lm]gﬁﬁ@’@wm y-other{Borrower. mayiagree to“extend;
egard!toithe terms ofi this'Security Instrument:or the Note without
that'Borrowér's consen .

12, Loan Charges, (fit! secu Securit iment is subjectto'a law.whichisets maximum loan
charges, :and ithat lawiis finally.interpretediso that the intcrest orsother loanTcharges collected ordto-be.collected -in
connectionwith' theloan iexceed ithelpermitted Jimits,.then: (a)lany.such¥loan charge shall: be'reducediby theiamount
necessary! to'reduce;the chargeitoihe permitted limitiandi(b) any,sums alread cted:from 'Borrower.whichtexceeded
permitted limits.will be refundedito:Borrower. Lender. may,choose’to make this;refund by reducingsthe principaliowed
under:thé Note'or.by. making a direct paymentito'Borrower. [ a refund'reduces principal, the reductioniwillbe treated as a-
partial'prepaymentiwithoutiany,prepayment'charge under the i .

13, Legislatior Affecting Lender’s Rights: Il enactmenthor expirationyofsapplicablelawsthas the-effect -of
rendering any provision of'the Note or this Security. Inssnimentiunsnforceable according lo its terms, Lender, at-its:option;
may requirelimmediatc pay mentdn‘full of-all sumsissetred By: {his Security Instrumentiand imay invoke any:remedies-
permitted by;paragraph ‘1 981 "=nder exercises thisoptionsLendesshall take the steps spccified inithe second paragraph of
paragraph?l7, ‘

14, Notices.; - ¢ to' Borrower provigad formthisSecurity. Instrumcn <t veniby.delivering.it'or by
mailing-it:by-first:clas s applicable-law’requires wissfoffanother method: ‘shallibe directedito the:
iProperty-Address or a 3¢ Borrower, destgnairsitymotice to;Lender. Lender. shallibe given'by:
first'class,mailito:Lend: 1 hereinorany oifidraddress Tende . e to Borrower. Any,notice:
;provided for inithis' Security il be deemed to-have been given:t¢ r.when given-as provided!
in this paragraph.:

15, Governing Law; Severability. This Sccurity'lnstrumentsshplltbetgovcmcd.Bg'fc‘dctaj law and the law-of the-

Jurisdiction imwhichithe Property.is located! In'the event that-any, provision-or clause'of thisiSecurify Insirument orithe

‘Note'conflicts:with appiicable law, such:conflict'shall not-affectrotheriprovisions of. this Security. Instrument or the Note

which can be given'effect:withoutithe conflicting:provision: To:this:end the provisions of:this’Security Ins{rumeiit and:the
‘Note'are'declared to be severable. ’

¢, t. 16, Borrower’s Copy., Borrower shall'be given one conformed'copy,of theiNate and!of this Security, Instruments, .

17 Transfer of thei Property.or aBeneficial Inferest'iniBorrower. 1f all-or anyypari:of the:PropeHy!or any:
interest in'itiis sold or transferred (or if-a beneficial'interest iniBorrower is sold or.transferred and'Borrower.is not a'natural
\person) without:Liender's prior written' consent,, Lender may, at'its option, require:immediate;payment intfullof allisums
‘secured by, this. Security-Instrument.:However, this option-shall not be exercised by Lendersif:exercise isiprohibited :by:
ifederal law as of the date of this Security. Instrument. - , o

If-Lender exercises this option, Lender-shall give Borrower notice of-acceleration: The notice shall provide a period
.of not less than 30 days from the date the notice is delivered or.mailed wi,t}ij&wlli.cyh Borroweér must pay all sums secured by:
ithis Security Instrument: If Borrowerfails:to pay, these sums prior-fo the expiration of this period, I'ender may-invoke any
;remedies permitted by.this Security. Instrument without further notice or demand'on Borrower.

18 Borrower’s: Right to' Reinstate, If Borrower mects gcﬁgi_h congiti&is. Borrower shall have the right:to-have
;enforcement:of this Security, Instrument discqop&iggcdfgtlpgy time prior-to the ggrliér of: (a) 5 days (or such other pe::nod as
-applicable law-may-specify-for reinstatement) before sale of tt’g,c»‘l_’fgpgnyj"ufrs'gﬁnt to'any. power. glf sale contained in' this
‘Security Instrument;-or.(b) entry:of a judgment enforcing this S“éc‘gzrity-'ln§trixmcnti.Thosqconditlons-arc that:Borrower:
{(a)ipays- Lender.all sums.which: theniwould -be due under.this:Secuirity: Instrument .and the }Iotc'haq no- acceleration
occurred; (b).cures-any:default of: any.other-covenants or agreements; (c).pays all!expenswmcurrefl in" enforcing, this
‘Security Instrument, including; but'not limited to, reasonable-attorneys’ fees; and (d)takes such action-as: Lender. may
ireasonably. require;to,assure:that the lien ofithis: SecuritysInstrument, Lender's:rights-in the Property: and Borrower's

1 R T -4V

obligation to;payithe:sums securedtby. this‘Security ‘Instrumenit shall continise unchanged. Upon reinstatement by

‘Borrower, this Security Instrument andithie obligations secured‘hereby, shiill Feritain fully effective as if no acceleration had

.occurred! However, this right to reinstate shall notapply in the case of accelcration under paragraphs:13ior 17:

B Ty v
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. NON-UNIFORM COVENANTS. Borrower and-Lender furthier cavenant and agree as follows:

19, Accelentlon;ekeﬁisdlél. :Lendér shalligive notice to-Borrower prior to acceleration following Borrower's
\breach of any coyenant or agreement in this Security Instrument (but not prior to accelération under paragraphs 13 and 17
-unless;applicable law:providés: otherwise); The ‘notice:shall:specify: (a):the:defaiilt;: (b) the action required:to:cure the-
-default; (c) a date, niot'léss than 30 days from the date the notice is giveri to Borrower, by, which the default must be cured;.

and (d) that:fallire t6 ciie the default on or before the date specified in the notice may result:in acceleration:of the simis!
secured by, this Security'Instrument, foreclosure by judiéial proceeding and sale of the Property, The notice shall further
Inform:Borrawer of the right to reinstate after accéleFatiof-andithe right to'assert in'the foreclosure proceéding the:non:
eXIstence of a‘defaultor any.other defense of: Borfower to-acceleration and foreclosure, If.the defailt:is ot:cured on‘or
béfore the date specified in the notice, Lender at its option may require immediate paymerit-in fill’df-all sums secured by,
this Security:Instrument without furthér demand -and’mayiforeclose this Security Instrumentiby judicialtproceeding.
‘Lender shall be entitled to collect'all expenses incurred in pursuing the remedies provided in this paragraph:19; including,
but not limited to; tepbiqul'e attorneys’ fees and costs of title evidence. )

20, -Lenderin-Possession, -Upon acceleration: underiparagraph 19 or.abandonment: of- the Property, i:endér:(by
Judicially appainted receiver) shall be entitled:to enter upon, take possession of and manage the Property-and-to collect the-
irents:oftthe Property-incliding those past.due. Any rents collected by Lender.or the receiver shall:be applied:fist-to-
ipayment:ofithie coits of:management:of:the Property-and collection-of rents,-including,'but notilimited!topreceiver'sifees,
ipremiumhs on receiver’s bonds and reasonable ajtorneys’ fees, and then to the sums secured by this Security‘Instrument;

21.Release; Upont payment-of all sums-secured'by this Security:Instrument, Lendér shallréléase this Security

Instrumentiwithout charge to Borrower. '
22, Waiver of Valuation and’Appraisement, Borrower waives all right of valuation and appraisement;

230RIdéTs to this'Security:Instrument. If one or more ridérs:are executed by'Borrower-and recorded together-with
this Security. Instrimentithe covenants and agreements of each such rider shall'be incorporated'into and shall'amend and
supplement the covenants .and*agreements of this Security Iristrument:as ifsthesrider(s)swere-aypart of this Security,
Instrument. [Check applicable box(es)]

[£]-AdjustablesRate Rider. 'O CondominiumsRider [T} 2-4#Family 'Rider
(£}'Graduatedd Payrmerit Rider.  .[]¢Planned! Unit Development Rider
*Other(s)  [specify}

®
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STATE OF; IND.IANA o’on;:‘\ e e0ee .Ca fti ‘SS-
0fi- thitsr O | -day jgDecerber: 19 90° o rérfie, the undersigned., a

Notary’ Public in and fo.w 'f"dl County, personally appearedl A¥gyris: Balraktaris: & Mary.
fe . . g J ~
L. Bafraktaris: Husband! & J;-and acknowledgediithe lexecution of the foregoing: ingtrument.,

MWITNESS' my. hand -and:official seal e ) '
sM’Zanmmi’ssi'on reX 3310-2-93. ’ ' b AN A% i
§My. coﬁtljtx ‘of Res ke: : . Seein 000000 b0iel 3 G'i"v.'-"\ONV'EE'ér9§P;S’iic:

TAULL. BARRICT . tary

‘This Instrument by *ROBETt G., Jonass. J . Sécurities iCorporation
bxecutive Vice President .0 'BOX+i 208

'ScheéFarFille, IN -46375
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