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o before . any;. ;penalty, £6r monEpayment attached: thereto, and’ am. 1ev.ied\,, tax
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At Mary D,

CTHIS MORTGAGE, made the _Sth . day of  December , 1990
WITNESSETH:, That David W: Kiel and Sandra A, Kiel, Husband and.Wife:
I ) -

.J
hereinafter called Mortgagor, MORTGAGES AND ‘WARRANTS TO The FrrstiBank of
‘Whiting, ‘hereinafter with its successors and assigns, called Mortgagee,. ‘the

property situated in:the County of __ Lake .andt the State of
Indiana . Yegally described as follows to:wits
i
Lot 97 in Parkview: Terrace; 2nd Addi‘tion,. as- recorded in Plat

Book 45, Page 125 1n- the: Office of ‘the-Recorder of Lake ‘Coungy,ﬁ: ‘a9
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Including all builddngs and improvements thereon ox, EBhe may,
shereafter be erected thereon, itogether with the hereditaments and
appuntenances .andl alll other rights itlieréunto: belonging, or in.anywise now:
or hereafter appertaining, and the reversion and reversiong, remainder andt

. remainders, rents, lssues and profits thereof. and all pl’umbi‘ng, heatings
~.andi I'iighting f£ix ed toi.or used in

«connect ffon: with m@mh@ig . ,
This Mortga mgl‘ 3 of ‘the covenantsiy
conta-i'hed 1 »thi / jaget tp Emy ém \ ' {hdeb tédriess ore

1 {abi Mty Ofi Eh Fhagan ocwmeﬁtlig:th uallyy to. ‘The Fi¥stn
iBank of ‘Whi't ng,, rch' ﬁigﬂ gé% )or created or exi'stin9s° '
¢a’ff: any, timé in tHé 'futm@i fﬂ%ﬁ@ ﬁ Te «). But not lfimi'ted Ito «':1‘z

.spromi‘ssory«mote .ecuted’ at itheér tife thie mortgage is executed, in the 8
xoriginal‘ sprinci'p 1% $20, 30* v Wi Eerest as aprov.ided for E’
in tthe! note, ' »

. All of ithe 1debtet 38 secured by Elffsy moztgage shall ‘Ber without
relief from vail tion anc appraiseiient . laws, and‘l.w-i‘er at’torney feesr :and!
shaltl Be: referred ito, in"'this mortgage,as the' "indebtednes secured hereby"

' JAnd! the sad ‘Montgagor. does. 1cow;er;ant and jagree ‘to .and ‘wiith said
MS r;Egagee'* as: £01 W'l , AV ) Y X '

b That ke Mo -:agor ‘wild ey ERE T 'qcrt‘g‘a‘@ee ali sbtedness ‘secured.
hereby- ‘i @ceord with the ‘term. o8| @ny, mote i Li’“ atiom a‘i?d ithe"
p;oxqi.’sions hereo il ‘ L
2. " ihag, tgagor Wift pay. arl b 3Sments and ‘ofhet
.gover;ygentail‘ ha..,,em,L devied aya.&uau .0i —afiegling the UNortgaged: Premises

Tevies ox. oiiens swhich. may, be mﬁ'dea or praced'tagai'nst xthe» Mortgaged’ Premises
.,wﬁiah ymight LRy sanyuwayuaffect ithes ;aecuri’ty, or :any, epant {théLeot..,

K -';

-,'I‘hat aa:ld OMor.tgagor »will ‘abe,ta»i*n f~rom= 5the~ commiseion of; waste' on‘

: yqpod epa=r.«and rgmptl . ggpfyuwithwavi»iaws,«ordWhanc%s, reguﬁatﬁons a d*”e“

, nequﬂrementsaof any, governmental :authorﬁty *gfectﬂng said premises, .and

, sﬁg&;d’;paid’ Mortgageds Premﬂses; or anx part thereof require Lnspection-
-XepAiL,, Care 0" agtentiggg of" .any, kindtror inature 4not' provided‘ by Ehe
Mortgagon.’Ehe MotEgagee, Being madensole j”gge of’ the‘necessﬂtyetherefor,
may,,wathout obligationkto do 8o affer notice to ‘the iMortgaGOr” enter or
causerentry to be .made upon said Mortgaged Premilses, and ﬁnspect, repair.
protect,. careffor or maintain said Mortgaged Premises to-‘the extent that
the‘Mortgagee may deem necessary and may .pay such sum of money as the
Mortgagee*may deem. £o. be necessary'tﬁerefor and it whall be the sole judge
of the amount necessary, ‘to be paid. waste, for the: purposes hereof, shall
includepbut not be 1im gted to, the: fallure' of the Mortgagor to pay the
£axés, -desessments or insurance premfums requfred‘to'be ‘paid under thes
'termgvhereof. |

4. The- Mortgagor will keep all buildmgs .andi 1mprovement5t now or
hereafter placed. on the Mortgaged *Premises fhsuted agao.nst loss and damage
by fire and -other ‘hazards, dasualties, and conti‘ngenci’ee with ingurers, and
in the amount and manner approvedv 'by the Mottgagee; with: insurance: moneyé in
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case of loss made payable by the policies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the ‘Mortgagee with
premiums fully prepaid,

5, That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged: Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums: therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the +repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agrecment
herein contained|, the Mortgagce may pay said taxes, assessments:and:other
governmental ~charges  affecting  ‘the Mortgaged ipremises, may 'effect such
insuranée and pay. the .premiums. thereforv, make O0r causé: such necessary
repairs‘,» care ‘or attenti'on ito 'be: givent theHMortgagedt fPremises.; may: procure
1abs‘traots. atitl'e mearches and itax histories -andi may: :cause -any one or more

i sof ﬁthem ’to be’ extendsd' Fromitime to! time, andi ‘thet moneys «paid for am'f’ one
- xox more :0F al‘loxof saidhpurposes -shall from, the timer of payment be' due’ emda ¢
payable to ithe: Mortgagee wdth interest -thereoniat itheiper annum rate' in
effect ‘on 'thié Note a't ‘the- !time an advancev is ‘made' under this paragraph and
. ,sha1~1‘ become'apant of the indebtednessy4securednhereby.

TS houl'd afy. oright. title oF interest 1#, ithey Mortgaged Premisem or
any, part thereo! tle and' interesf

of EHe. Mortgage evfed against the
l!;o::'tgﬁgecg )Premi: ﬂgﬁfﬂmﬁl@"ﬁy ature, of if afiy
reach warrz t any, mimetexist
.o, should* défauﬂ Mﬂmmﬂa : nt (of -any' of the
indeQ&edness se( lﬂﬂls,, A EonPEn -bf any-10f ithe. covenants

OF agreementsiherc i €0 janyother :agreement with
iMbntgagee and ioul'd 33@%?3§£%53§Pﬁ33“ d%ﬁf EhirEy (30) d&ys,.all of

‘tHe:. indebtednebs secured: He hereby 1shal:l a..l'i at ’the} option o0f the Mortgagee and

without not ce, becor Al ndé Ble ‘ate , notwithstanding
xany.provision" said: note : ,th 30 mortgace to: | E) contrary. The
acommencement by the >rtgagee proceedings to foreclose this. .mortgade in

Aany. manner awthe ed“p, law. s lra 2 deemed  an.exercise of said ‘options
£ unless such proc =d@hqsvo itheir face indicate ‘Hetyise

‘ 7. That in| lthe,évént of ‘the occufrence Of @ny cne -or more of the
* jevents mentiloned in paragraph six hereof, it shall beé 1 £ul for the said
'Mortgagee, its 1ccessors andk assigns, and #t is b eby. authorized. and.

.empowered‘tonsel o cause itorbe Bord the: properkt hereby mortgagedt
»pursuanttto ithe atutel in sulh case*made and!p’ i l, and out qf the
proceeds of saic 3L O retain am sumsl - then .dv »ayabbeﬁ undeér the
‘tems of any, nol o) ig&tion anu utidey ‘the: 'tern f & The Mortgagor
expressly agree' the ssum Ok money ab e It and Mortgageé'm
collection. ¢hai & tOTTHEYS  LEEs O ‘rom: valuation' andt

appraisement laws,
8. In'order.to:more’fUIﬁy.pfotéEtitﬁewsecurﬂty of this mortgage:

A, If requésﬁed by the Mortgadee, the Mortgagor wilb a't ‘ther time of
CIOSing, deposmt with the Mortgagee annamount which, together
with the payments specified in subparagraph B: of this paragraph"

- wwﬁl aqgregate a ,sum sufficrent to enabre the Mortgagee toupay
S - the rear cstéte taﬁes *and‘ assessments 'that the: Montgagee
aestimates wrlr *be}levﬂedi against*the Mdﬁtgaged Premfses during
the -ensuifiy tax year ome (1) month before! such ‘taxes)and

assessmentsﬁbecomefdelinquent plus an.amount which"itogeggerﬂwith

iy

.aggregatena* sum sufﬁicfent “to. enable - the. Mortgageet towpay ‘the
premiums on thé fire “and' other hazard‘insurance requﬂredito=be
plgged onrathevMontgaged Premi'ses one (Y Aonth before the- next
premium becomes dues.

By, In addition to the monthlynpaymentsirequired to. bé imader upon the
ﬁndebtednessa secured hereby, ‘the; Mortgagor shall paxito the
Montgagee a sumxequal totl/12thoof.the amount "Of! ‘Eheragnuar real
estate;taxest and. assessments from’ timezto timesestimated by-the

-~Mortgagee to:‘be: assessednagafnst the- OMortgaged Premises -plus an'
amount equal ‘to fozth ,0f ither annual premilums from timer'to: tiie. .
required.‘to- maintain-ithey £ilte:, - Andhdzard - ‘nsurance’ required::to:be: .

lacedson the Mortgaged Premﬂses ‘asiie tfhpt thy‘thewuortqagee.‘, |
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‘account of ‘the Mortgagor and appldiedt to the payment of saild taxes,
assessments and insurance premiums,

9. If the total payments made by the Mortgagor ‘to the :Mortgagee
sjpursuant ‘to the .preceding paragraph for the jpurposes stherein stated, shald
-exceed: :the' amount at any time required: for such purposes, -such excess shal}
ibe retained by the Mortgagee to make'isubsequent payments for such purposes,
1f, howdver, the total of such:payments shall .at any time be insufficient
tol pay such- taxes, assessments/' and insurance premiums when due, the
Mortgagor shiall, one (1)t month prior to ithe :due :date thereof, :;pay ito the
Moxrtgagee- sucht additional amount .as may be neceaaary ‘to make up sudh
deficiency, Al sums received ‘by the Mortgagee:r under 'the'preeeding
paragraphy. and ‘held by it at the .time when ithe Mortgagor 'sliall desire to:
pay ithei indebtedness :securedi hereby. i full,, may be applied :by the
Mortgagee' under such: indebtednessi. In ‘the, event ‘tlie Mortgagee: shall
determine tor:foreclose:ithis Mortgage). it may, Ins  suchr event, apply ald
-8ums - theld by 4t for ither payment -of taxea* assessments and fnsurance

premiuma~on the indebtednessiisecuredt hereby 4in' any manner at itesoler
.discretion,.

10, No sale of the premises hereby mortgagedi no forbearances on thet
part :of the Mortgagece, and' no extension of the time for the payment of the!
debt hereby secured, given by -‘Mortgagee, shall operate to release,
discharge, modify, :change or affect the original liability of ‘Mortgagor,
nor shall' the lien of this instrument be alitered ithereby., In the :event of
ithe sale or ‘transfer by operation- of 1aw, or iotherwise, of .alll or .any. part
of said Mortgaaed Premises' iBaid ‘Mortgageer i8 herebv authorized and

empowered ito idea o) E ti\ iference 'to said
premises, or the 1 I%I\ﬂlg S;. any. of the iterms.
or conditionst he g ull and ito t same e. \. : might deal with
‘the: original pax h éﬂ (?:ifb J l}? 1g oY discharging
any of the 1iabi L€s OFr undert ereunder, )

Tmstmmmnmteﬁﬂ)e

11,, That th .viortgﬂg@Lm&‘JCSWR.geotngluortga & 3

A, Within ninety (90) davs afiter each £fi'scal year .of saadeortgagor.
-av.detailed Lo JOTEL.0 tha wperations .of saddl srtgagor for such
year, incli ing a ballipe~s’:et gnd statements of profit and 1oss
and® surplus: of sadd Mortgagor unaudited, but certified as
:correct by ampauthorized representativesofisaid Mortgagor.

3 I

B. Promptl v, Ich fothe informationt 5 saic Mortgagee, its

successorst or assigns, may reasonably request.

-

12, ‘Mransfs of’theyProperty meaumption.. If all or any, part of theﬁ

Property‘or anl inte ‘et*therednule 8014452 ‘traneferre' b Mortgagor without
Moftgagee's pric rritten conlent.aexcﬂudang,(a) Bhe ¢ tion'of a r&en“or
’encumbrance subc te: €0 thist Horigaya) (b} the .c ont of & 'purchase -
oney. eecurhty i v requipment, €Y a itpanss evise, .descent .or -
by-operation:of: the deatitifiye™joint te (d)- the .grant .of
any, l'easehold hree years or less ning:.an: option' to:

purchaseh Mortgagee‘ may;; at Mortgagee'{si option, declare:r all' the sums
* -secured: by éhfs: Mortgage ‘to be immediatelly due and payable. Mortgagee:
ighall have-waivedhsuchaoption ito -accelerate if, prior to- the sale'/or
traﬁhfer, Mortgagee and. ithe: pereonito whom the Property is to be: soldiior
transferred‘reachuagreement invwritingethat theicredht iof such person is-
.satﬂsfaetor&,toWMontgagee and that the interest payable on the sums secured
YA thiuinortgageveha;f iBeat™ such rate’ aavMoutgagee sha:ﬂwrequeat.- ‘I“-*
1qutgagee Kas, ‘wadved the option to accelerate provided*inztﬁ‘e paragraph.
,and if Mortgagor'''si successor in interest hasi.executed .arwritten assumptfbnf
agreement aceepted in writing; By Mortgagee, Mortgagee: shall release
Mortgagon from all obrfgatfonevunder Ehis MortgagenandtthewNote.

13, The Mortdgagee may collect a "late charge,"' mnot -to.exceed itlie
amount called: for in the Note, of any installment, which is not paid
within Eenv (10) days from:‘the date ‘thereof, ‘to cover the: -extra expense
involved‘ln ‘handling deltinquent .payments, which: late charge shall be due
prior to the date of the succeedlng.installmentﬁ

14. It is further agreed that in case Mortgagee herein shall be’a
party to .any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to' defend said Mortgage and interest
in-.and to said property under ‘the: terms of said Mortgage, the Mortgagor
wiblspay untor the Mortgagee all expenses: incurred by said Mortgagee,
includ&ng a reasonable attorney fee, in so defending its interest in said
property. by reason of said Mortgage, in protecting, the lien: thereof, -or in
protecting inself in said suit.,, .

i
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'The covenants herein: contained: shall bind, the benefits and
advantages: shal l¥ inure, to the » respective ‘heirs, .oxccutors,
adiministrators, successors and assigns of +the parties hercto, ‘Whencver
used, the singurlar number shall include the plurals, the plural the
singular and the usc of any gender shald he appiicable to allk gendors.,

: TN 'WIINESS WHEREOF, the sadid® Mortgagor has horeunto sot  their
) 'hanc: and: gaals-the gday and year flrst above written.
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. Thdts Instrument Piepaied by, iGerald M, Mi'ller, Assistant Vice President
‘ ‘ Oof ‘The' First Bank (of Whiting. I )
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