DATgr December 16, )y ~1990
REHABILITATION :PROGRAM FORGIVABLE T.OAN!
! PRONTSSORY NOTE

t

a4 FOR VATLUE RECHIVEDY, thet undersigned (hereafter the BORROWER):
promiges tor pay -the: order fof ithe: Lake -County' (‘ommugi’tx
Dévelopment Department i(hereafter the LENDER): 'or itsi‘successors,,

‘the principal @um «0f __.Fleven.Thousand!Ning Hundred Eleven ig:zzz.
mEsEeessmesos00100. . Bollars (S 11s9115400. . I+ payable ak

‘Lake- Qounty. Community. Devalopmant DepaEtment
‘ 2293 North MaiiniiStreet
: CEGWR: PO LAL,. TN 46307
at.slich other place ‘as ma\; ‘be designated by’ the LENDER. "
THI'R INGte @vide ffc‘e‘sk‘a 1"oa“n'1by*&the 9LENDER !:07 H\e BORROWBR for

the resi’denti‘al real estate containinguonewdweslklei*ng uni't;loccupied
by’ .the owner INL“ 4'%631L

e emim¥as ey sgmiom 0t mh - - -

inifuld, «and s for a meroiod ending oh; the: Vst daytiof the month,
“ f~i’r;sh rocc‘hring iten; (10) years. afEer {the completion .of ithé 'PROJECT
reh‘a‘bi‘litationm or 'enhancement—.activ,itiem Fifianced fn:iwholet-or i’

l,‘,‘,‘ : ', iNOL & isha"m be sat:‘fsf‘iedl'and% released by Athe“‘HLENDERo on *the, llat"zday

o .‘ “ ‘. ! %~ :,,,

-

2007 #the anniversary. of *€his NGte Shall.

be: the list: day of - Aprll ' in each year following the
completion of :activities: financed by the 1loan evideniced by this:
Noter.:

+Thi's date must ‘be ten (18) yedrs firom A deneronsly.
ertimatedi construction complétion date in order ‘to assure that a
full :ten (N@) year petiod jg.attained..

At éach anniversary date on which the LENDER deteimines that
tHe BORROWFR has ‘satisfied the terms and cohditions: of thils Note,’
the TENDER shall reduce. thes balance:r due hereunder by ten
percentum (10%) -of ithe original amount «0f the Note..
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During) the: et of “tHis Noten. tlie BORROWER! shal-l‘ make' no'
paymentst of princival or interesty PROVIDED: HOWEVER, that {f the ,g‘
{BORROWER _8hall- Ibé fouhd if default of any, of the terms or y
conditions of thils Note, ihen the: wnpaid and' remaining balance _
PlUs tHE@é | PFGERt (3%) dinterest .per .annum shall {become
1fifediately. -due and: payabie:r and PROVIDED FORTHER that if Ehe
inétdnce of default bé the conversion Of .anypart or all of saids
dindt ®o commercial; industrilady, or rental' use, .or .cooperative °
:owher 8hipy, ‘thén: the ifullt initial amount of the ideferred payment
loafivplus ‘thiee jpercent (k1T 1nterest ‘per -annum :sha*l'l be due andt
ipayabl'et wlthout beneflt toy the BORROWER of' the tan. mrcentumt

(vl'ﬂ%) ‘anni erpary date: ireductions otheryise made: by the .LENDER:

“{PROV.IDED!{FIJRTHER), that {'f* theteé bé .aAny. default 1'n' the) :payment. :of

iprincfpal or dinterest :due’ on any. iNote .or- Mortgage om iany-
@fichmbrance: ‘AgaTHat, the real' estatd heréln; then the :unpaid andt-
remaining ‘balance: molus three percent {(3%) .interest .per sannum

{ounty Comm: N Maﬂ‘n

16.1t6; take -PLace This Document is the property of ' o
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such’ action‘

3BOR§OWER! and such agsignee oruBUCcessot :Shaiiiyaseur -.,l duties

and .-obl{gations, of' the FRORROWRR ,as -described ne,rei'n., 'AND
PROVIDED), tliat any acdignes ©f ciccéssor «of EHeé BORROWER shali

gFant for e BeneTit of tha TEIDEN, @ Bropesy Hehabiidtation

MoTtgager £61 the 4PR0JEc'r' :da“a’c“fibina ‘termel and coriditions otk

ifke iwpts those enteredt bysite HOWHOWER «andl acceorable tor £hé 1t

'LENDER},, AND' PROVIDED. munwn@ ‘Ehat: anyﬂaubordinaf &h of ERiE INGEe

£6radafit o e oF mncwbr‘“ce‘sl o£ the aw:ic - Isuccessor
- to the BOF a1 ibe GALFVIER ither vz séht, oft hé
TLENDERL 18U 3] T ecumbraf xeend)te €or

,and ~:l*nclude anv conlﬂract for' deed},s l'andl cont’ract. or other
__A, Any xsa]e 4of thitst m:operty’f nrior’ *to ten" (*lﬂ%n)l yeqrsi
after completion of N s awhabHHtation project widl
”‘"“:‘"’& #C onetitute; a def.a‘ﬁlt byﬂthes‘!’BOR_ROWER, wndwi‘blmjentﬁei”
s zregafn,ingt pri*nc mp:;;; bal’ance‘ plus ‘three: jpréceit (3}
Intérést per annum dis i"n full‘ .

Any forbeéarance by ther LENDER: with irespect to! iany of the
ffe v inidi-conditions: of this Note in no:way contitutés a waivet
ofi anv of the TLENDER'S' fpights or privileges granted thereunder.
Atiy. v ditierr notilce or paynient of one partiy, to 'he oBther shall be:
addressed o e partiesias folllows:

‘The' LENDER ~ -
'Lake County Community: Development Department:
2293 NoLth Main:iStreet
:Crowi Poifmt, INI 46307
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The: IBORROWER - ) o
" Julié Bddet A 0
& 8733t Sheffielal Avenue:
DyeY, Thdidna 46311 K ' , ¥

The BORROWER), .or ihis executor in the event of the death 'of
the BORROWER, shall notify. thé LENDER of tthe:fiame and addressiiof
.any assignee of Successor of the' BORROWER., ‘ :

Phei BORROWER reseécvés: ‘thé: sriqht to: prepay‘:at :any’ time .all, -
ot any part of ithe: ‘remaining; {balance: 1of :this Noté without the
pavment. of pendlties OF premivms other than the: 'ﬂntereet dué.om

- the' rema‘i’nifng balance... . . i

if @uit A% instituted by ithe Wake' ‘Countv: :Community"

pavelopnent Department: on Ehisi Note, «€hé IBORRONER: agiees to ipay'
_ 311‘ icosts Of: Buch -coliectior, ’i'ncludi’ng wreasonable' attor-neye')a

tipon* sa BB‘&“%%‘HY?S ; \ditions ‘of " =

| ithis: Note!lby, ;Fﬁ X i%w tiof a 1)) BAVATGS,
* disen; Ehe'éﬁ'ﬁ Qﬁi IAIA&. a n:i'st'act\S'on o

of &hijlsNote b Iblsdﬁmmmems* ‘ | o
' ‘ . the Lake County Recorder' . . | Cal

i witneds) whereof and aqréement INEFewith iEher BORROWER: hasi -
sexecutedithe Pronideory’ Not: ’
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This i'nstrument preparedi by Kerry A. w1‘1.1"1,a~m's=.




