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(erélfiatier called **Mortgagor''); Mortgage... and! Warrant. - \OMERCANTILE NATIONAL BANK OF INDIANA Ham-
mond;*Indlana; a:National Banking Assoclation; organizediand existing under-and:by.virtue of the lawsof.the United
States.ofrAmerica f(hornimhnr ("\"' ""Mortqgagee') the followina descrihed real astaia 4o.witt

z &y

SNDIANA DIVISION

Part of dovernment Lot 3, in Section 31, Township 37 North, Range
) West of tha Second Prinaipal Meridian, described as beginning
3t a point in the West line of aaid lot 3, in Section 31 where
the same intersects the aenterline of 150th Street in the City of
Hagzond; thence South-along said:West line of Qovernment Lot 3, a
distance of 627 feet to the North right=-ofe -way llne of :the Elgin,
Joliet and Baaternvﬂallroad;.thenoe ‘Easterly along: said Northerly

: . Dovaientdy ..
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et ‘to by Batd- point belng 1 feet \l . -af ithe Sou :

st corner of 150th Streect and Columbia: Avenue; thence South
.8ht angles 270,10 feot; ‘HW‘“ outhuasterly on: ‘ai line: ¢
‘kes anr exterior angle: \ﬂfﬁ*uﬁs eeu! 04 minutes 30! meo:
20 asupedf ‘North through: i.\g\ enst withi aforesaldi 2 108
oot 1ine for a- duuno *63 0 roam*“{,thenoe ‘Southeasteriy o
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IMne “Cor a dut.uFoorol 23240 FMH thence Eant :on
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together-.wlth;alltrigh.-.. casements, privileggsiand appuienances: théreuntoappeitainingjand all improvements
nowor’ hereaﬂer(placed on sald propeny;and»all'ﬁxtures. ;equipment: and'appllances:usedvor ‘In: connection with
-saldslmprovements.,and therents,: issues and profits’ of.saldimortgagedtpremtses,to secure the paymeptlof;Mort-

;ggggr,3,;lnq.e_pt'gnq;\g‘gg‘!t‘?'Mﬁ'n”g‘a'g‘e“é‘ Inthe, ‘prlﬁalpaL‘sum of .===8i%. Hundreq_ Thousand iandi No!_'lOO-'-
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Dollars\(s %600,000.00 . ... .o )aandiliiterestithereon;, evidencedsby
:Mongag'or@@'ote....,oj even. dﬁfé'!herewlth.,payable accordin{g.to the terms, thereof\ln lnstallments the laslg.f‘ Whlch e
ilslpayable’onathm 18t day‘of' -"December ?"“ co oo 019295 Whichisums: oi money
1

.- Jhereby:sec "“P I'
h‘e[,eln%(gn!tg ﬁgd?;f“ ‘l‘i e sectl e
The M°“9°§°f*wl"‘keop’a"” |mprovoments'now on‘eald'promlaes. or.hereanorrerecnean o *huma o

good state'of tepair.andiwill not permit any.waste thereoniand will neither do nor permit t6'be  dofiéipon said premises.
anything ‘thatimightitend to diminish:the.Vélus-thereof,

2. That Mortgagor;wlll pay,-beforg:the: sarfie: become:delinquent,_allitaxes, charges and:assessments
offevery-Kind:thati May: be, levied' onisaid:premises or any: partsthereof. ‘
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-isuch excess shaitibe* credited by.the: mortiag“eﬁzo“‘re’ﬁb’ee"qtt’eot! ents to.be made'theimortgagor:lfihowever, ... -
. the.monthly payments made’ by theirnortgagorlehelnot~bef§'ﬂﬂlc?%|!n o o ﬁm A

3. That Morigagor will keep all:bulldings which are:now or may. hereafter be placedaon -sald premises.
continuously. insured: against'fire, windstorm-and such other perils as Mortgagee may: srequire, in such’ company
or companies, and In such:forin:asimay be satisfactory to Mortgagee, and:in such amount-asthe-Morigagee may
from time to time direct; such: policy oripalicies of insuranceto'be payable to Mortgages as its interest may-appoar
and deliveredito:and-heldiby Mortgagee:until the indebtedness hereby secured-has been fully:paid. -In-the event:
of loss or. damage. the;proceeds of sald insurance shall-be applied upon the indebtedness hereby secured, in'such
manner-as:the-Morgagee: may elect,-even though the sameis not yet-due, or the:-Mortgagee's option-may,be used

......

for theipurposetot ‘making: repalrs or improvemerits:upon thieimortgaged premises.

4: That,«in-order moretfully,to protect thesecurity:of'thisimortgage Atheimortgagor. will:payitoithe:mort.

«gagee, dnithe firstlotieach:month” untilithe” note*secured. hereby. is' fully:paid, arsum.equalttmthe premiums: that
willinextibecome dué’ andtpayableronlpoucles'of fire: and:other hazardsiinsurance' coveringimortgagediproperty;
1plus taxes and assessmentsnext due onithe'mortgaged property.(all as-estimated!by, the’ mortgagee) less all'sums:
.alfeady, paid therefore, dividedibyitheinumber:of'months.to ‘elapsetbefore’ oneWmonthtprlor 10.therdateiyhen siich
;premiums, taxes:and assessmentswill become deliiquent, such:sums to betheld by. mortgagee- in trust to pay sald}
spremiums, taxes- and special.assessments. Ifithe payments- made by.the:moftgagor shall exceedltheramount ‘ofj
pay nent: -actually: madeiby the&mortgageeator laxes:or assessments:or insurance premiums asthercase may:be;

t:40 pth dYes'and’assedspientsand!ipsifal
:premlume!aiftherceseimay be' WhenitheisamershaIllbecome due*and’ payablerthentthe"tnortgagorre %lg !
the’mortgageelany,amount: ‘necessary.fo make up;the-déficiéncy.of or.before the:date when:such’payment of such
taxee.qaeseeementsﬁor instrancejpremiums’shalliberdue.

15, sThat infcase-the Mortgagor,failsitoipay any-tax,.or assessmient, orifailsitoikeep:the’ btrlldings onlsaid -
premlses‘ilnlgoodtrepalnand"nsured as* a‘_povetprovlded..thetMortgagee may, pay’such taxes»or aseessmients,.or
f'may.redeemfsald premlsasifromtsale for.taxes or.assessments; make:reoelrs or procure Insurance:dand mayipay,

‘s

remove or dlsqn_arge ar agalnst sald premlses.
«and-protect.the title;an e W (hisimontgage'thereon,
iand‘may. employtattorr rtorm«any sery ce connec ] th i \ to prosecuteior:defend-
rany‘sultféﬂectlngnor in , ﬁ ﬁ r{& d that‘allfmoneyslpaldr
Hforiany.such purpose a m eys pajd out y the ort ee protectithe Ile. rtgage and thetsecurltyr

iintended to"becetfectc h "Mn mnolatelys Byt rest thereon'atithe rate™off

per R Mﬂgﬁ h.additiona Indebtedness 4secured

{by,thisimortgage; p proy o however. that itishall not be obfigatory: upon! eiMortgagee .advance*{unds, topany.

fof thetpurposes aforesald, or fo:inquire intothe validity ofi such.taxes or assessments, or tax:sale:(theirecelpts

«of the properofﬂcers beingicane!usive evidence of the validity and:amount thereof) or.into ihe necessity of suchrepalrs.
*5% over ithe fate statedi inithe no!

6. That if:idefaultibe:made in the periormance of any of the covenants of agreements therein or:in saldt
inote.. contalned onithe part ofitheiiviorigagor:to' be'kept-and performed, then'iie v.vnole‘of‘ \d indebtedness secured
ihereby, lncludlng all payments for llens, (axes, assassmen!s, Insurance, at: ney's fees;c .s*charges or. expenses,
tehall attthe’electlon ‘of | Mon}_ jee, andiwithoutinotice of such elgction; once!bacome and bejdue and payable

. 4at thelp ace.o [pa mer ltoresalortanythlngtlntsald note orinerelﬁT 'Tthercontra[y;nom standlng and thereﬁpon

'thepMongagee)shag‘hr ) the right (elther.wlthnortwlthcuttprocessgof.law, using, Sucho aras me‘ 'ytbe.necegg'ary),
*to,enterlupontandrpos N holdl‘a‘r‘tdr“ﬁjoyssald p'operty,sand toleaseithe-samejor: /'partt’thereof ;upon’such)
termetas it ehalixdeem 5¢, and, to'collectf'an Trauaive, alllthe'renas ilsstles and profits i aof,.andftolmake altera-

tlone tlmprovements a eftect insuranee;. pay'taxes, assessmentsran' ch!othe'f‘t gs as mgy'
be’deemedlnecessary Faper orotectlon ofitne ‘proper‘tv. and the' Mort: ve the; right ftolforecioser
thletmortgagefand sha 8 ‘erﬁrights andTre'ned{es that'the law. provi gvent thattany payment!
: provldedifoﬁln'it'h,evnot srebys shall becor*newverdue;tor;a oeri :[ tjtteepr(15) days,'thev
Mortgagor agrees to P ot T). S r.the;purpose 5 0f. defray
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That.upontcommencementaoffany forecloslire, -or-attany-time: thereafter' and priorsto;thetexpirationt
Q'Irgte tlmeytor redemptlon!from any.sale of saldipremIsesroniforeclosure.,any court of competent ]urlsdlctlon , uponi
;appllcatlonzot thetMortgagee, mayappoint'a‘receiver: for.isaldtpremlsestto,take possesslomthereof.,toxcollectlthe’

1rents. Issues and proﬂts therefrom during the. pendencyeof suchvtoreclosure. and Until the'time to'redeem’ theisame:

, itromsfo'reclo‘sd‘“ etsale‘shalllhaveiexpired and ;out-of rents: issues ’and' profits; topmakegnecessary,repalrs‘and o'

ikeep the saldipreﬁtlses tn;properrcoqdltlonrand repalr, and to: pay amtaxes. ‘or’assessments, to,redeem from tax
-griassessment sales, to pay.insurance premiumsmecessaryrto keep saldiprafmisesiinsured:in’accordance’ with the
provislons of this mortgage and to pay the expense of the receivership, and said receiver shalliapply the net pro-

ceeds tothe payment-of-the-indebtedness secured hereby, and such recelver shallthave all the other usual.powers
of recelvers in such cases.

8. Thatin case:suitibe, brought to foreclose: this mortgage: alreasonable:sum shallibe allowed to the'Mort-
.gagee in'such proceedlng for.attorney's fees, title;or.other-expense ificidéntita suchiforeclosure proceedlng\whlchi
.severalisums shall be so:much addltlonal indebtedness: secured hereby, and shall be recoverable as such whether
ithe sult.proceeds: ‘tordecreeror-not andjshall'bejinéluded:initHe decree enteredtin:such:foreclosure.




9. Thatithe Mortgage@iat fis‘option, mag‘extend the’ rmlturly ltho noto arid lndeblodness secured hereby,.
or.any balance: due,theteonitrommme to. tlme‘zupon written agreement ‘executed by'iHe MOHGagor, oF such'further
perlods'~a;lsuch*ratezoi‘lntorestaandlupon:auch copdltlona'as may. then.be. agreed upon} and no! 3ucp'extenslon.

aqd no. 1orobearance or»delayaot the. Mongagee in enforclng,any*oflthelprovlslons*oflthls indehture, shall operate
to lmpalmho;llenitherepﬁor;walve:any rlghtsiaocruadlor;thaumlght:accrueihereunder. a

~40f Thatlin thetevent the" mortgaged ‘propertyior any,parmhereof”be'takemby condemnatlonﬁthe»Mon,
gages is heréby,empowsred to collect’ dand'réceive all compensatlon which fivay be pald for damages'to any: proper-
ty.not-taken;:and all ‘condemnationtmoney.soreceived'shall atiMortgagee's election, be'applied either:to the reduc-
:tlo,p ofitié-Indébtediess: hareby:secured*-omo ‘the repair andirestorationiofiany property so-damaged, provided:
ithat:any‘excess:over the amount -of thé-indébtédriess shallibeidelivered:to:the: Mortgagor.

11.  That Mojigagor- hereby'asslgns to Mortgagee as'additional and collateral securlty for.the.indebtedness
‘herelnbefore described; all'of.the rentsyissués:and profits:accrulng ufider. any.leases NOW.On. 158lds "propérty, or.which
may, heyaatter be’ placed: ithereon;:and all:lessees:or-sub-lessees are hereby.directed, upon demand.oﬂMortgagee.

'to;pay:saldirents.{IssuesvandlptomsedlrectltéiMoﬂgagee*thls‘asslgnmenl!to‘beccme nulltand voldiuponirelease ‘

-ofithisimortgage;. PROVIDED, thowever, this-assignment!shallibecome effective only. upon: defauittby. Morglgor
Inimaking paymenhoﬂany Ifistaliment of the note... hereby. secured-or In-the:performance of any-ofithelerms and
conditions- of this mortgage.

12, Ifiall-or-any, part:ofithiesmortgaged:groperty or an-interest:therein:Is sold‘or transferred’ by-Mortgagor
without Mortgagee S, prlonwritten :consent, excluding (a)the creation of a llen.or encumbrance subordinateto:this
Mortgagew(b),tha creat|on of.aipurchase’ money:security-interest: for household -appliances, (c) aitransfer:by. devise,
descent’or: by*opefatlon*of law,upon thp death ofaas]olnt tenent.or:(d)ithe"grant of:any.leasehold-interest:of fhree

years:or: less’ notzcontainlng;an optioneto'purchase. Mortgagee»may. attthe»Mongagee!s option,-declare .all sums,
securedtby this, Mortg'"'" yc kn‘!xmmndlagalu duatand pnavabla: Mnrtqnﬂnn chnllehnvacwalved!such optlon torac:

celeratesif}. prlouto'ih ,_,--.w dithe'person he!mongaged;propeny‘
ISitdesold oritranst o ﬂeuﬁwlqimj 1 3rsgns i'satistactoryto!

Mortgagee andithatitn red byithis Morigags such-rateas, Mortgagee
shall-request. N 6’? Bfgi“ié Xli

13: Thateachy! ,Mmﬁmrmm@mmo@ﬁ |s:cumuilative;offévéry,other
flgnt of femiedy:of the #1origages, m&mmwmwv@e‘emu \Lc.on.,cp,,rrently:thg,fg,wlth'
thé? nowaiver. by,the N kgageepf paﬂormang'e of«g_rly‘covenant hereln or in'sald obligation contained shall gnpgealtar
ln*any,.mannenatfectl nrlghtw "nrtgagm to1 'M'"renopa""\rce"fpar!ormnnmsof'thei metor'any»oihercof said:
Stas i+ oo
covepanw that’when ar'thercans Thereois quuds," Liia dlneg GG vusm uelnﬁshall lnclude»the!
{faminine andlthe:neuts ana. slngtﬂTr nimb:, as‘use d hereln, shall inciude.th Jluré | {hatiall Hights:and-obliga:
" tiens’ under\thiﬂportg eshah,‘ iBpec!|Va

herelmmentioned!ﬁﬁa Jere-creised o3 often: astoccas! wthereforetarlses. "

14, This morigage also'gecures: the:payment of any: ;additionaliloans madeiby \he Mortgageseiat its:option
to:theiMortgagor from this. date-and all lnslrumen\s amdenclng the same.
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~.DATED-at*Hammond; Indiana;. thise=Sthi.... day of._ November

DA A : : T T 1y

MAUC/&uﬁﬁ

W. 'C. Beatty, Pres,}f.ent

ATTEST:

o botah ]} libosry

Deborah Jw Wits%{ Assistant Secretary.
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der, o'andfﬁ :lndlng mtne 18pec ' .exec ors; admlnlstrators. suc: -
cces'sors‘aqg assjgns\ the'Mortgag :and'tho successors: and ;slgn it tne1Mortgt 'e,4and'thamhe)powers‘
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State oftindiana
County:of Lake

-Before ‘me,the-undersigned; a‘Notary Public in and for said County. and ‘State, ‘this

SS:

—  .day.of

d 19 , personally appeared:
s ween o e c e e s .“
anj;l‘aoknbﬂ]odged 'the:éXedLition-ofitheforegoing: mortgage.

Wltnewmylhandiand ‘official:seal,

INotary. Piiblic
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