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-which has:the-address of¢517. SPIVAK - DRIVE. OISR LRI DR , SCHERERVIH@

ndiann . AB3 7B rvereereerierarrrecines ("Property, Addressi'),

o 46375 \2ip Cotei perty. )
TOGETHER?WITH dll the improvements now-or hereafter erected-on the property, and: all:casemients, righis,
appurtenances, rents, royaltiesyminerall oil'and gasirights andjprofits; water rights and stock and all fixtures now or hiereafter.

ajpart of the property. All replacements and additions shall also be covered by this Security. Instrument. All'of the foregoing is
referred to intthis Security Instrumentas:the “Property.”

BORROWER. COVENANTS that :Borrower- is#lawfully-seised -of the estate hereby:conveyedtand has-the rightéto
smortgage, .grant.andiconvey.the Property and:thatetheiProperty. istunencumbered, except forsencumbrances of record!

Borrower. warrants and will defend generally:the title torthe Property against all claims and demands, subject:to any
eficuimbrancesidf record!

THIS"SECURITY I NSTRUMENT+combines uniformscovenants; forsnational use and non-uniform.covenants-with (}
limitedivariations by. jurisdictionstoiconstitute-a uniform security. instrument covering.reall property.

; INDIANA —Singlo:Famity—FNMA/EHLMC UNIFORM INSTRUMENT Form 3015 12/83 /7\1

+BANKERS SYSTEMS, INC.. ST, CLOUD, MN 86302 FORM MD-1+IN 8/84
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‘UNIFORM COVENANTS.-Borrower and Lender covenant and agree astfollows:

1.:Payment.of.Principal and Ipterest; Prepaymenc and Late ChiargesBorrower shall:promptly pay when due the
sprincipal of and interest on the debt evidénced by the Note and any. prepayment and late charges due under the Note.

23Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall:pay to
‘Lendér onithie day monthly payments-are due under the Note, until the Nuote is_paidtin full, a sum ("Funds”) -equal to
:one-twelfth of: (a) yearly taxes andassessments which may attain priority over this Security Instrument; (b) yearly leaseliold
ipayments or groundrents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
sprémiums, if any. These items are called “escrow items. Lender may estimate the Funds due on the basis of current data and
wreasonable estimates-of-future escrow items.

The Funds shall be-held:in-an institution the deposits or accounts of-which are insured pr.guaranteed by a federalor
state agency (including Lender if Lender is such an institution) :Lender shallapply.the Fundsto Bay.thic escrow items. Lender
:may not charge for-holding andiapplying the'Funds, analyzing the account or. verifying the esccow items, unlessiLender,pays
‘Borrower interest on'the Funds and‘applicable law permits Lender to make such a charge. Borrower and Lenider may agree ini
writing thatinterest shall be paid on'the FundssUnless an agreement is-made or.applicable law requires:interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on theiFunds. Lender shall give to'Borrower, without-
charge, an annual accounting of the Funds showing credits and débits to the Funds and thie purpose for which cach debit to the
Funds-was made. TheiFunds are pledged as additional securityifor thie sums secured by. this Security Instrument,

1f the amount of tlie Funds lield by Lender, together with the future monthly:payments of Funds payable prior wo'the
due.dates of the escrow. items, shall exceedsthe amount required-tospay the escrow items when due,.the excess-shallibe, at
‘Borrower's: option;.cither prompily repaid-to,Borrower or creditedyto Borrower on-monthly. paypments of unds, If the
-amountof.thelFundsiheld'by, Lender istriot siifficlerit.tojpay:chic escrow. items;when due, Borrower-shallipaytto Lender any.
amountinecessary-toimakeiup.the deficiericy, ifi ofie orimore piymeéntsias:requirediby:Lender! '

_ {Upon payment in full of a)l'sums secured by, this SecirityIhstriimcntdLentler shall promply refund to Borrower any,

Fundstheld Bxil!cnd'c,[ﬁlfouQ‘cjpiqﬁa;aggqf:ﬁ'_ 19:thesBiopertyiisisold or-aeqiiired bylLender,/Lender shall apply,ino later-than
immediately, prior to'thie sale of the Propefiy,or-its acquisition by Lerider, any Fundstheld by Lender at the:time of application

- as.a’credit-againstitheispms secured by, thisiSecurity, Instrufient.

.. 3. Application=of-Payments; Unless. applicable lawiprovidesiothierwise, all: payrieiitsieceivedibylLendér under
patageaphis) tand 2 shalilbe applied:ifirst, to late chargesdue underithe Note; second; to prepayiient ¢hargesdie indérithe

Nofe;ithirdotamblins payable underiparagraph,2; fourth;. totinterest-due; andilast, fo principal de. -
4.4Chafges; Lie os ions attributableitosthe
Property, which'may atti oﬂ tﬁ‘i d'rents, if anysBorrower.
. phidiin the rower shall pay themon

covide 3 iar; )
;i;pegjrqc_tly,tg the pers: Mﬁi‘mmm@m‘t il imounts toBcp&id.gZ\'g{er.»
t,h!sjgg.gggrgpl;.‘lﬂBorro césith yameats « , Betr ly furhi nder.recejpts evidencing
-the payments, Eﬁﬁ :
. B}i;rowpr shalllpror ;E r!? ?‘ : Ejﬂﬁ;ﬁl’(ﬁi?;ﬁﬂﬂﬂ%uﬂﬁa; ument-unlesstBorrower: (a)
agreesin writing tothe p .@ﬁ?éf.ﬂtliﬁﬁ;ﬁkci@iﬂbﬂi?ﬁd{b@muﬂeﬂccpmblc 1 Lender; (b)contests ingood
Yaith the lien'by, or deferdsiagainst enforcement of chie lien inflegal proceedings whichtin che Lender’s gpinion-operateito
preventithecenforcemen: of the lien orlfoifeiriice of any. parcofithe Property; or(c)isecures from theiholdgr of the'lien an
agreement-satisfactory, fo L'ender sibordinating thic Jicn 1o this Sccurity Instrument, 10Lendar det nings that any, part of the
iProperty:istsubject to ailicn-whichimaysactain”prioricy. overst higSecurity Instrument,fkenderit giverBorrower. mnotice
sidentifyingjthe liendBorrowershial| satisfy:thé lien or'take onc or more of thewccions seriforthinbove within 10 diys of the
sgivingiofinotice, , ~ -
w5 Hazard ilasufin ce.iBorfower:s il keep  cheimprovaments: nowsexistingior hereafter.erected-on the: Property
ifisured against:10ss by firc, hazqrdsineliddiwithin (heterm ‘extended coverage' and any,other hazards for.whickillender
R T i T .4 e eesdateds “ s . » ¥ o o 'S . . 8
-requires insurance, This iAsurance shalitbe main ned in-the omounts.andifoc.the periods that Lender requires; The
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insurancercarrier providii gythe:instfinice’shall'beichosenthy Borrower subjects tofLender’s approval which-shallinotibe-

W N cC gWed Oty
shall pay«chese obligatio Aér. i

. R T
"unreasonably.withkield!

Alllinsurance policies 1d fenewals shiall be aeepableto Leaderand'shall inclide a stn ndard moregage clause, Lender
B AL KA ) XL TP TR T T BRIy - i e NI e ¥ ¥ g o ees
shallhave the.rightto hold the policies and rénewalssif Lendereequries, Borroyer shalllpromptly zive to Lenderall receifits:

:Qf{pgéglfgggm"fig@tggi 'i; Ifioticesalnithie eventioflosssHerrowgshall'giveipromp tnot he insurance carrier.and
Lender. Lender. may, ma G otsdfiotmade’prompilyiby-Borrawer.

?qugggiu({tjggﬁé: fot icFwise agreeimweicing insutince;proceedsish dlto restoration:or:repair.
ofctlieil?;opp:(y?agmggg weior of,repairaarcohomically. feasible and tyisinotilessenied. ifithe
fCSEOl'R(iOﬂ "err,eggj,r,fi,s'_, TErt RIS [OOSR evarerran byt U(a‘Qge‘PrOCCCdg Shgll ch
appliedito; the, sums:secused; by cliis SecurityInsiriment, whetheror-notthen due , withtan i excess paid-to{Borrower, If

Borrower,abandons the. Property, or.does.iot.afisWer within- 30.days ainotice!fromtLender:thagethe insurance carrierthas

offered to settlea'claim, then'Lender:may collect theirisiirance proceeds. Lender.may use the,proceeds to repair or restore thie

Property,or-to pay,sums secured by this Securityldstriimient; whether or.not then due. The 30-day, period will Begin whien tliz”

noticeris‘given. (
Unless)Lender and Borrower.otherwise agiceiini writing; any application ofjproceeds to;principal shallinot extend W\

Iy k *rﬁ SR aw 4 ; ()

postpone:the due date of thetmonthly.paymentsitéfeiréd to.iniparagraphs 1'andi2 or.change the amount ofithe payments-if
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- ‘under:paragraphtl 9ithe’Rroperty istacquired byfLende:;-Darrowet's right to any: insurance:policies and:proceeds g_c_‘\;':‘l_gl_ng.

:from damage'toithe Property, prigrito the ysniigﬁibﬁ shall pass to.Lenderito the'extent of the.sums'secured by, this Security
iinstrument-immediately. priorftoithe acquisition:

G. Preservation and Maintenance of ‘Property;sLeascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit-waste. 4 this Security Instrument is on-a leaschold,
‘Borrower shall comply with the provisions of:the lease, and if Borrower acquires fee title to theiProperty, the leasehold and
feeititle shall notmerge unless Lender agrees to the merger-in writing,

74Protection of Lender's Rights in'the Property; Mortgage Insurance, If:Borrower fails-to perform thie covenants.
and agreements:contained in this Security:Instrurmient, of'there is a legalproceeding that may, significantly affect Lender's:
tights in'the Property (such as a proceeding in-bankruptcy, probate, for condemnation or-to enforce laws or.regulations), then
‘Lender rhay do andipay for.whatever is necessary. to protect the value of the'Property.and'Lender's-rights in'the:Property.
Lender's-actions:hay inclidde paying any sums secured by.a lien which has priority over thisSecurity Instrument, appearingin
court, paying: reasonable. attorneystfées and'entering on the Property to-make repairs. Although Liender may-take-action
under this;paragraphr7 fLedder does niothave to doiso:

Any amo ms,,dis_b_urs;e‘g byiLender under thisiparagraph;7 shall become:additional debt of:Borrower secured by this:
‘Security. [nstrument; Unless Borrower and Lender gg‘“r“e“e to other terms of payment, these.amounts shallibear.interest from:
.the'date of disbursement at:the Note rate and'shill be payable; with interest; upon notice from Lender to Borrower requesting’

(payrienit,




‘‘‘‘‘

Ifi ‘Lendér required mortgage insurance as'a condition of making the toan’ secured by -this Security In-
strumént, Borrower shall pay.the.premiums required to maintain elie insurance in effecc until such time as wrequirement for
the ifsurance termindtesiimaccordance withBorrower's.and Lender's Writmmug"rji‘ment«ur applicable law.

i8.flnspection: Lender or its-agent may. mdke reasoiable entries upon anddnspections ofuihe Property, tender shall:
give Borrower notice atsthe time of or. prior to-an-inspection specifying sreasonable catise ‘for the vinspection.

‘9 Condedination; Thie;proceeds of any. award orclaim'or damages; direct or consequeéntial, in-connection with:any
condemnation or other.taking of any part ofithe Property, or for conveyance in'lieu of condemnation; are heréby assigned-and!
shall beipaidhosliender. ‘

' Inzthe eventiof a totalitaking of the Property, the proceeds shidlizbe appliedito. the- sums-secired by this Security
Igstsument,whether or:pos then due, witlany excess paid toBorrower. liithe evetit of a partialtaking ofithe Property, unless

+

. ‘Borrower.and Leﬁi!er,o'lheg(yiﬁ agteein Writipg; the sums secured by this Seciicy, Inseromient shll be rediicéd by.chigamountt -
bysthe:following fractipn::(ahtheitotal amoupt of the sufs secired immedidtély:before fiking, .

‘of the proceeds:multiplied

divided by:(bicheifairimarketvalie ofithelPropertyiimmediately’beforeithe tiking. ATy Balance shall bé paid to BoFrower.

If the Propertyiis abandoned by Borrower, or.if;after-notice by, Lerder to Borrower:that the copdeninor offers to make:

et d

san‘award'or settle a claim)for.damages, Borrower fails toirespond to'Liender.within'30 days afcerithie date the notice'ss given);
or to the -

sifns seciired'by, thisiSecurity-Instrument;whether.orinot then'die: o " :
. WhlessLendériand Borrower,otherwise agree'inwriting,any application of proceeds to principallsfidll norextend or.
postpoiie'| I%’:fue’dﬁé:gf;tb‘qlm&ithly,p‘t;gym}cm?referrgd tofinparagraphs:ltand 2'or change thelamount of suchipaymerits.
. 10.2BOT6Wer Not-Reléased; /Forbearance'ByLender’Not a Waiver:#Extensionvof: the time-for payment or.

tFender.is authorizedhoicollecrand apply.the:proceeds, atiits option, either to. restoratiop or.repair of theﬂi?qﬁ_e’i’?y

w

B

coufiysthmentit 1 ot gl sl eelaunid sesians aleogisnd Borroy . ubjetuu the provisons of
lp&g@gggp}) 17. Borrowc ' sicovenants andfagreementsishall beyjoint:and]several!

m f 55;3.???‘"‘3?,‘5@: 56C b8 any successor in’interest ofv
Borro .q;a,‘.;&.!‘,ﬂ'.r!‘&‘»ﬂ’m mu_‘“coﬁgnl Borrower.or Do rsiin interestsLender shall
fotbe Fequifed o'copy 1 R RS c : forpaymentorotherwise.
'}.‘,95’_‘,‘7}&3’!,,9321‘,2‘ S dbyis Seelrliilns rzl})’ agongi nnyid e by the origindl Borrower -
or Borrower:s successq o0 RnRGibeRr eniteriniex ﬁi&'i‘)&k shall notibe awaiver of of
sprecludgrtRe exercise (i), ;L oplremedy, . o
Ll Successors i PR W&anmﬂ‘ﬁ venants andagreements of thisy

‘ YT b Mol
‘Secutifylastrumentish

COVenants ‘ ralsAnyBorrower- who cossignsithis Seeyrity”
Istrumens bue dbes fic - keciife Hie NBte: (a) is 0-signirig this Security Instr. Iy sgrantand.convey,that
nstrument b does fio: < keciifeftie NOte: (a) is'cd-signing this SecurityInstrumentonlyito mor zageygrant.and convey,that
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iBorrowensiinterestiinythalBrope 1y ekl Ais S¢ nstrume notipersonally obligated:to pay:the-

% b o

a:p%%snc?ur'cdm'yumiﬁ Fiiy 15 eiment; andi(e) o ireésithin: Lenider:ond anyiorHier Borrowerimay.ageee to'extendimodify;
orbe !

orbearsor tmake any occominod seionswwithrreg: rdSoithie icrms of this'Securitydlnecrument oricheiNoterwithoutithat
Borrowet'sicofseiit, ‘ o

12! Loan*Chiatgcs, Ifithietlogn, sccurediby. (hisiSecuricpfinstrument is subjectito atlaw- whichrsetsimaximum{loan.
charges; and that I8Ww.is fifally, inreFpretcdiso that the interes: orother loanch es,;qllec;,eg!h be collected'in connections
with the loarexceed the [eeimiced [imigsthen: (2):any suchiloan chargeshall be reduced by.the s mountnecessary.to rediice:
the chiarge fo the Seriiiiccad limic; arid (b) any sums already.collected from'Borrowerwhich excecdad'permictedilimitsiwill be-
refundedto Borfower. I'cider may chioose tamake this sefusibiay seducing theiprincipal owed under theiNote or By, making s
djfe‘ci‘ﬁgy:ﬁé}ﬁcto‘lldﬁ". = 1f diréfiind rediices:prinapatethie rédvesion will be treated asa partid) prepayrient withoutrany
prepaymeit:chiarge underaic'Note: : :

letl“.égi's.l.ﬁifé'ﬁ o(ing Lender's Righ@ Hienactimentotekpiration ofapplicible Jasithe.cffect of rendering
agy,provision of the'N is Scdiirity, Instrunignt unenforceableaccordingtto its term Jatits option; may, fequire
immediate: payiiert ii Msiimsisecired Bythis Secvritdlnstrument.andims . remedies permittediby.
paragraph9; If Letide s o ptionilenderShimereRe steps specilicd 1 aragraph of paragraph17.

14, Notices, A roiversprovided i thisiSecurity. 1nsir ven By déliveringjitior by,
majling By AFSE class a1 iese o pplicabie o reg Hod Ther e diecied to thé Pidpetty
‘Addressorany, othet,address Borfowet designatesbynotice to'Lender. Any:notice so'Lender shall be given by, fifst'cliiss miil

el © e P L e - o8 . . . » IS . » d ) Bale- .o q1p TR Twta el

to Lender’s address statedlliéréin or diiy,othér address!Lender designates by, notice!to Borrower. Anyinotice provided'forin
Boo WV ..\T 8B e VSR V) 0 g g weminage A e 4 e \ : AN seovidedhin tiis SasaoFabh
this Securityllnstruriient shall bé déériied to have been’given toBorrower.or Lender.whengiven as p,sovn,d_gd in this parng}'nph;
Rt s A AN TR ce gt e 'Y . . " L IR J

15, .Q'g\(gqgggigf wisSeverability, -'I_'hssiSccunty*lnstrumcnt«‘shnll.{be}gqungpﬂ;[by}'fgg_q;gl,i@w'qu.hhc‘!nw:‘of the
jurisdictiof‘in which the Pfggéf't‘)"' is lbcated, Inthe’ eventithat anyjprovision or.clause of this churi}yﬁénsti‘uméht or.the Note

g v N Catidgy L gbatt g L PR IR y =< ' e A DN s S A AT TS T N T T T

conflicts.withapplicable law, siich conflictishall notaffect otherprovisions of this Security Instrumeditor the!Note which'can

- RN by . ] r

< 4 ot *s‘:‘»?“r'mhc T A

beigpencffect.without
declafed to beisveraBle, | 57 TR L
" 164BoTrower siCopy, ‘Borrower-shallibe;giventone conformedicopy of the-Note andiofithiis Security, Instrument.

17. ‘Transfet.offthetProperty-or asBeneficial Interest in Borrower, If all’ or anyspart of the Property or-any
interestinitis sold of transferred (orif abeneficialinterestin Borrower is sold ortransferrediand Borrower is not a:naturalt
sperson):withoutlLendér's: prior Written consent,iLender may, atits option; require immediate paymient in*full of all sums-
isecured By this Security.Instrurivent, Hewever, this option shall not be exercised by, Lender if exercise is-prohibited by federal
:law-as ofithe date of. ihiszSccurit);llnst’rum'em.

If Lender exercises this optionsLendér shall give Borrower notice of acceleration. The notice shall provide a-periodof
.not less thani30days from the date the.notice it délivered or mailed within which Borrower must pay.all sums secured by this
Securityslnstrument. - 1f Borrowerdfails. to: puyﬁthesc sums prior.to the expiration ofethis period, ‘Lender may invoke any
remedies.permitted by this Security: Instrument without further notice or demand on Borrower.

18! Borrower's Right:to- Reinstate,.1f Borrower meets certain conditions, Borrower shall have the right to have
:enforcement ofithis Security, Instrument discontinued at any.time prior to the.carlier of: (a) 5 days (or such other period as
applicable law. may,specify, for reinstatement) before sale of the Property, pursuant-to any power of sale contained in this Se-
«curity [nstrument;.or (b).entry. of a-judgment enforcing,this Security Instrument. Those conditions are that Borrower: (2)
_pays Lender all sums.which then would be due under this Security Instrument and the Note had no acceleration occurred: (b)
:cures any default of any othier convenants oragreements; (¢) pays all expenses incurredin enforcing this Security Instrumen,
including, but not. limited:toareasonable attorneys: fees; and (d):takes such:action as'Lender. may.reasonably require to as-
sure that the lien of this Security. Instrument; Iender’s rights in the Property and:Borrower's obligation to pay the sums
secured:by- this Security Instrument shall continue unchanged®Upon-reinstatement by Borrower, this Security Instrument
and the‘obligations securedthereby: shall remaim fully effective as if no acceleration had occurred. However, this right to
reinstate shall-not apply in-the case of acceleration'under¢paragraphs. 13 or 17.
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v NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to'Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not:prior.to acceleration under paragraphs 13 and
:17'unless applicable law providés otherwise). The notice shall specify: () the défault; (b)-the action required to cure the
defaiilt; (c) a date, notless than:30 days from the date the notice is given to Borrower, by which the default must be cured;

and(d) that failure to'cure the default on or before the date specified in the notice may resultin accéleration of the sums.

seciired by this Security Instrument, foreclosure by judicial proceeding andisale of the'Property, The notice shall fuether
inform:Borrower of the right to reinstate after acceleration-and the right to assercin the foreclosure proceeding the non.
existence ofia default or any other defense ofiBorrower to acceleration and foreclosure. If the default is not cured on‘or
before thedate specifiediin the notice tLender atits optiop may-require immediate payment infull of all sums securéd by
this Security;Instrument: without-further demandtand may foreclose this Security Inssrument by judicial proceeding,
iLender shalltbe entitled:to-collect.all expenses.incurredtin :pursuing «hie -remediesipravided sin this-paragraph 19,
Ancludingtbucnotilimited to, reasonable attorneys' fees.andtcosts of title evidence,
20,"Lender inYPossession, Upon acceleration under paragraph 19 or abandonment of-the sProperty, Lender (by
Jjudicially.appointed receiver) shallibe entitledito enter upon; take possession offand'manage thetProperty and to collect-the
«rents of thetPraperty including those past due. Any rents collected by Eender or the receiver shall be .|p;i|icd'ﬁrst to payment
of the costs of managementof the:Property and collection of-rents, including, but not limited to, receivep's feesppremiums on
weceiver'stbonds andsreasonable attorneysfees, and then to the sums securedthy this Security Instrument,
21} ‘Release. Upop payment of all sums sccured by this. Security Instrument, ‘Lender shall release this-Security
ﬁlristi'ilmenhwlthoﬂt(chnrge to: Borrower. :
22, Waiver. ofaValun'tiomand’Appmisemenc. Borrawér-waives allirighe ofwaluationfand appraisement.

“

23, Riders to!this Secumy!lnstrument. If one or.more riders are execiited by Borfowet aiidfrecorded fogether.with.

ithis Security Instrumient, the coVenants and agreementsiof each‘such‘ndcr shnll belincorpormcd into’ nndlshall'amend and
isupplement’ the:covenants nnd:ngreemems .of¢this-Security Ifistriiriientsas- iffthie srifier(s) were aspart-of this Sccurltx
nstrumentJ| Check appllcable'box(cs)]i

o] 'Ad;ustableiRatc Rider [ CondominiumiRider . O2-4tkamily Rider.
o) ‘Graduated' Payment Rider EPlandedUnit:Developrent:Rider.
[® Other(s)[specify)
iBY SIGNING BEL D umeﬁﬁnl@m h thisiSecurity. Instriiment:

0

)

YO MR < J.O‘loolttuvlll'l
J'()f —Bgrsrgev'o)r

andinan} ride(s)exec N‘fﬂ‘f"‘ﬂﬁf I f A

HAL-SH | (Sealy

viesseseseterennsttalenas

MARLENE«D. BUSH —Borrower
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