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. MORTGAGE

-

THIS MORTGAGE ("Securityglnstrument”) s given on NOVEMBER.29.........0uiiiiiiiniienniiiininnnenne. ,
19:90...... The mortgagor is NICHOLAS. RATKOVICH; . .+vvvvvveisiecv e ee e e e e

Creesiieiaes PP (Borrower™). This buurny%lnstrumcm is given 1o THEFIRST. BANK ...... .
905' WHI'I!II\E N whichiis organized and existing
under!thc Iawsu)f THE.‘ .SI.'ATE. OF INDIANA .............. . and‘whosc addrcss nsr1,500 1‘19'3,‘1:1. .S.I!REEI‘,. cesivaaes
1WEU.'I‘IBG" IN., BB304i e ra s e srr e e ae e aa e e (Mlender?),
Borrower owes-Lender:the principalfsumtof SEVEM'Y..TI‘IWSAI\D AND, No/: 100*.*.‘.‘.*.***********.*******
*******’.‘?.".‘.*.".‘*".".".’.‘I*.?.*.‘............ D(Sll'lrs (US. $70..000‘0Q‘....... D Thls debt is:evidencediby Botrowet'sunite
dated’the same date assthis S y , with the fulldcbx,lf not.
paid earlier, due.andipa /" This*Security: Instrument,

o s s

secutés to'Liénded: (a) reneWalsxeXténsionssanid
modifications; (b)ithe | mmwmrﬁgtm }' rotectithe security. oﬂthfs
Securlty Instrument; ar ments O 0Sccumy,lnstrumenmnd

the-Note. FoF this P PUrE Tl‘ﬂé"ﬂhﬁﬁfi‘i‘e?ﬂf&% mapq:ﬁp quf Winig descnbcdiproperty
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lndlnnu 46323 s c‘éd i -("Property*Address't

. #IIO(.!:THBR‘ WiITHs dllfthe sifiprovémentsenow or hereafterserectedtonithe property,-andiallteasements, rights,
appurtenances; rents, royalties, mineral, oil nnd gasrighitsand prOfIKS‘ water riglits and sto€k and all fi%uirés.now ot hiereaficr
ajpart of the property*All replacements, and addmons shall also be covered by this Security.Instrument; All of the foregoing is:
wréfefed to in this'SeciiFity. Instriment as thie-" l’ropcrty '

BORROWER§COVENANTS! thati Borrower is lawfully seised: ofethiciestate Kereby conveyed andBhas the nght to
‘mortgage,.grant and :conyey the: Propcr(y and that the Property is unencumbered: exceptifor encumbrances:of record;
Borfower warraiitsiandiwillfdéfendfgerierally the title tothe*Property, against. all claims andidemands,. subjectsto.any-
encumbranges oftrecord,

THIS SEGURITY'INSTRUMENT combinessuniform covenants for«national use and non-uniform- covenants - withe v
lirnited variations by jurisdiction to.constitute a uniform security:instrument coveringireal property.

{INDIANA —Singte- Family—FRMA/FHLMC UNIFORM INSTRUMENT- = Form 3015 12763

BANKERS SYSTEMS. INC., ST. CLOUD, MN 85302 * FORM MO-14N 3290
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IUNIFORM COVENANTSsBorrower andiliender covenant andiagtee as follows:

1.+Payment-of-Principal and'Interest;: Prepayment and Late Gharges, Borrower shiall promptly pay when due the
iprincipalof and interest on the debt evidenced by thie Note and'uny prepayment and late chiarges due under the Note,

- 28Funds for Taxes and'Insurance, Subject to applicable’law or to a written waiver by'Lender, Borrower shall:pay to
iLender on:the day monthly payments are due under the Note, until the Note is: paid -in-full, a-sum (“Funds”)-equal 1o
one-twelfth of: (a) yearly.taxes and assessments which may ateain priority over this Security'Instrument; (b) yearly leaseliold
payments or ground'rents on the Property,if any; (c) yearly hazard'insurance premiums; and (d) yearly mortgage insirance
ipremiims, if any. These'items are called?’escrow items:” Lenidermay estimate thie Funds due on the basis of currentdata and
:reasonible estimatés-of futireiescrow items: :

The Funds:shall:be biéld in an institutiomthe déposits or accounts of whichvare insured or guaranteed-by a federal or
state agency.(including'Lenderifilender-s such an institution). Lendér shall apply the Funds to pay.thie escrow itemsLender
ngy:ngt‘c.hg‘[gc'fqﬁllplcjing and applying the Funds, analyzing the account or verifying thie escrow.items, unless Lendér pays
Borrower intercst on the Funds and applicable law perrits Lender to make sucti a cliarge.Borrower and'Lender may ageée in!
writing that interest shall Be paid on the/Funds, Unless:an agreement is made or applicablellaw requiresinterest to'be.paid}
Lender.shallinot be:requiredfto;payiBorrower any, interestor.earnings on:the Funds, Lender skiall give to'Borrower, withoit
charge;an angalfﬁ;éourigiog of:the Funds shiowing creditsunddébits to thie Funds and the purpose for which cach debltto thie -
Fundsjwas made, The-Funds.are pledged.as additionalisecuritysfor thie suntsisecured by, this'Security Instrunient,

ilfithe amount of the'Funds hield by, Lehder, together.with the'future monthly,payitients of. Punds payible prioi to che-
due datesiofithe escrow!items,shall exceedlthe amountirequireditoipay; the escrow:items when dife, the.excess shallibe, at
Borrower's option, eithersprompely:repaidsto Borrower or creditedito Borrower on monthly payments of Funds. If the
amount of the Bunds held by:ender is not sufficient o pay the escrow items when due, Bortower shall pay o Eender any
amaunt necessary to-make upsthe deficiency in one or more payments as required by Lender.

Upon paymentin full of-all sums secured by this Security Instrument#lender shall prompely refund to Borrower any
Funds licld by Lender, 1f under paragraplicl9 the Property is soldior acquired by Uender,dender shall apply, no later than
immediately. prior to thie sale of the'Property or its acquisition by'Lenider, any!Funds held byilender at the time of application
as a.credit against the sums secured by-this Security Instrument,

3. Application:of: Payments. {Unless applicable-law provides otherwise, all payments received:by Lender under
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applied torthe sums secured by this Security Instrument, whether-or not then-due, with anyzexcess paid'to Borrower. If
Borrower abandons:the Property, or-does not- answer within 30 dhys acnotice frony Lender. that the insurance-carrierihas
wffered to settle a clhim; then Bender may.collect the insurance proceeds, Lender-may use the proceeds to repair or restore the
Property orto pay sums secured by thisSecurity Instrument, whether or not then due. The 30-diy period'will begin when the
notice is'given, ;

Unless'Lender and Borrower otherwise agree in writings any application of proceeds-to principal shallinot extend or
postpone the due date of the monthilypaymentsireferred o inparagraphs | and 2 or change the amount ofithe payments. 1fi
undedparagraph. 19:the Propety is acquircdiby.Leiider, Borfower's tight 1o any insurance policies andiproceeds resuliing
from damage to the Property_prior to the acquisition shall pass to Lender w the extent of the sums secured:by this Security
Instruinent-immediately, prior to the acquisition,

G.'Preservation:and Maintenarice-ofiProperty;iLeaseholds, :Borrowersshall:not destroy, damage or substantially

.changetthe Property,.aliow the. Property to.détériorateior commit waste, 1 -this Security/Instrument. is:on alleasthold,

« R T R o M . A Y I T 5 . . . IS4 NIRTT » TP Ph 3 3 ks '] -
Borrower. sﬂall’comply;wuth:,thé p'rovnquon‘s;ofithc lease, and if Borroweracquiresifecttitie to the!/Rroperty, theileaséhold'and:

feettitle shall:notimerge uiléssiLéndragrees to'the: mérger:in-writing, o
74Protection of Lender's Rights‘in the Property; Morigage Insiitances Ifi Bbrrowerifails:to perform thie covenaiis:
and.agreementsicontained-in:this Security:Instrument, orithere-is a legal proceeding: that-may-significantly q[(c,c_ﬂ!:gnggr?_s:
righitsin the Property-(suchas a.proceedingin bankruptcy, probate, for.cofidemnition or to enforcelaws or regulations); then:
Lendér:maj-do andipay. for- whatever isinecessaryitojprotectithe valie of theiProperty andiLender's rights-in the Property.
‘Lendét's actiong'mayiinclude paying any sums secured by ailien which has priority oVér this Security, Instrument, appearing ins
court;, payingsredsonible dttorneys’ fees:and entering onitlie-Property tormake repairs: Although:Lender mnyetnk_._vacgom
under this;paragraplir?; lender doesinot have'toido so, ‘ o L
Any amounts disbutsediby Lender.under this paragraph 7'shallibecome nd“di:io:ialfdcbt:of§Bo;roycr secured by, this.
‘Security,Instrument. Unléss Borrower andiLender-agree to other.terms ofipaymei, these.amounts shall bear interest from

RSy Ly O

1
[ PR NN v . - 4 ° . 0 IR L e b NG . & L ety
’ 1thy dgﬁ? of disbursement attlié Note'rate and shullbe;payable, with interest;upon notice from Lender.to Borrower requesting

-y, RE D = *

ipayment.




XS
-

Y

¢

e

ifr Lender .required ‘mortgage insurance as a condition ofs making the loan secured by this Security In-
strument, Borrower shalllpay-the premiums required to'maintain the insurance ineffect until’such rime as a'requirement for
thetinsurance terminatesiinaccordance with:Borrower's andiLender's.written'agreement or.applicable:law,

18 lnspectiongliender or its-agentimayimake reasonable entries upon andfinspections ofithe Property.Lender shall
give BorfoWeranotice at the wime oftor prior to-an inspectionsspecifying;reasonable cause for the inspections
. gggbggp‘mn'egjgﬁ; Thie protéeds of any iward or. claiinifor damigés; direct or canséqiientialMin connection with any
cofideriiation or.other taking of.dfiipatt of the Propetty, of for conVieydnce infliei of condeémnation;ate hereby assigned antl
hall bejpajditoilender.. oow o c
b Ipithe evene-ofiasiatalifakingiofihe: Property;. chie: proceeds shiall beiapiplicdioithie sufnsisecuréd by thilsiSécdrity
Mnsgrument; ,hg}lgqr‘oﬁﬁptithqn dueswithrany excess paid toBorrowerli the event of :partialtakifg ofthic Proferty, Unless
iBorrower and Lenderotherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.ihc amount
-oftithefproceeds:multiplied by the following fraction: (a)-the total amount ofithe sums secured immediately before taking,
divided by:(bythe fairanarketvalue of the Property immedintelyibefore the taking, Any balance shall begpaid to Borrower.
1f the Rroperty is abandoned by Borrower, orify after.notice by, Lender-to Borrower thae the condemnor offers to make
an award'or settle a-claim for damagesiBorrower fails to responi to Eendér withim30 days after the date the notice is given,
‘enderis authorizedito colleceandtapply:the proceeds, atiits option; eitlier to restoration’or repair of theiProperty-or to'the
sums secured'by, thisiSecurityflnstrument, wheilierwor dotsthien die.
1Unless LenderandiBorrower otherwise agree inwriting, ariy application.of proceeds to principaltshall notextend or
postpone the duedate-ofithe monthlypaymenisireferred to invparagraphsgitant 2'drchangeithe amount.of Kuch'papments,

10.iBorrower. Not Relbased:- Forheafance By, eiider NarasWaiver, Extension-of theygimesfor piyment or. ©

n]udiﬁcn,tiqr)of;n}mﬂortiz ecured by.this Secutity, meptigh .ny.succcssqr'inimercsuff
Borrower.shallnot ope: ) ehe arigh ' is s siningecest. Lendershall

notibe requiredito.comn 40 s gainst any successor.in INtereéstorireilse x quiiﬁmeht,’gr‘ntlierwisc
modify,amortizationof secu N Té )Emmm‘ Jor 1by-the origindlBorrower
or-Borrower’s successoy weres i Any fOrbeafance by Leritter h cxerCismpianyiigi or ¢ $hall not be awaiverof or
precludeithe exerciserofinny « . IBREE M 1 nt is the pr Ity R U P

‘ 11} Successors andd Assigns B nd;{ﬁoi ;éniﬁ; e’f\'ibrallﬁa"lﬂy;‘gg BN ys.v_? lgu\ fgsandagreemcht}dfgﬁis
Security.Instrument shy ,,;ng?ggcﬂ” ARfIL m@%@é : Msﬁﬁ.m i BorrowersTibject to theiproyisions of
}’parngmph-‘lr?f.Bbrrqm ‘coyenangsiand agreements shall Bejjoint.and severdl. Any, Borrowe - \ho:coisignsjthls:Sécirity,
Instrumengbut does nor execute theNotes(a)Tis co stgnihghis'Sectrioilseriimtht onlytomor tg?:;'grnﬁ‘tﬁ@d;cﬁgwéy;tha; y
{Borrower'sjinterestiinithe Proper yupderithe terins ofthis'Sccutity. | n<Trliment; gbjis not pe nally.obligated to}payithe - ©
ssums secured bysthis Se ;i}y{lg -umentyand (c) oo tees that endea i ing ochier Barrower may,agreeito extend, modify,
{forbearsor make:any; accommodstions with rega’dfto thie =ims of «1isSecuricy Tnstrumen rrehe*Notewithoutthap "

‘Borrower'siconsent.

y N .

12; LoantCharges A1 the loan sceured by his Security Instrumentsis subject w-atlaw which sets. maximum:loan:
«chnrges, and thavlawsis [ingllyioerprecedso thathe ingerest o other loan ehir s collected or ve collected in connection
with theloanexceed the permitted Lisits, then: (a).any such loan charge shallbe reduced by the 2 mount necessary to reduce
the charge:to thepermicced limitg and(h) any sums already caligeredifrom Borrower which excecdcd permiteed limits will be
refundedito BorrowersLendarmay ehoose to mike thistetuadbyreducing the principal owed uinderthe Note oriby making a
direct payment:to Borrower, [ refundireduces:priigil, thetredticrion will'be treatedtas #pa rrfa fprepayment-without any
prepayment charge understhe Nove, Yet

13 Legislation: ing Londer's Righesdlf enagiment og@xpirationtof app!icib! s the effect ofirendering,
any,provision of.the N Seciriylnstrumentunenforceahleascording to irs ore Jat its option, May réqiire
immediate payment in Tois - securedibysPNiSSocusgRIBstrumenten nd y remedies: peFiitted by
paragraph 19. lfllende: ntionalender stliianethe steps specificd ragraphiof paragfaplil 7:

I4;, Notices:. A ided" for-in"thistSecurity 1nst ven-by, déliverifiglitwrtby-

mailing itbyfirst class:maii uniess npplicabie tawsrequires use of anothermetnod, il henotice shil de directed to thePropetty,
A’&drcss or any other address'Borrower designates by notice to'Lender-Anymnotice to Lender, shall be given by fifst cliiss mail
to'lender's addressistatedthereinor anyistlicraddress Lender designates by, notice to:Borrower. Anyinotice profidedtforiin
this Securitylastrument shdll be deeied to'have béen given to Borrower or Lender whengiven as providedlinthis garagraph:
15. Governing, Law;, Severabilicy. This Security- Instrument'shall be governed bysfederdl law.andfthe‘law-of the
jurisdictioniin w;hiclfzthg Property.is located ivthie event.that any. provision or-clause of this Security. Instfuifieiit of the!Note-
conflices with applicable law, such conflict sl notaffect other provisions of this Secu rity Instrument or.the Ndte which cari
be gives,effect;without the conflicting provision: To:this end the pruvi.‘-ions,-of!tl1is,Sc,cgrityslnssml_ngn;._ggdl‘ihg Noteute.
declared to.be severable:
16./Borrower's:Copy.. Borrowershiallibe given one.conformed copy of the Note and of this-Security, Instrument.”
17. Transfer-of the#Property: or a/Beneficidl Interest intBorrower./Afzalltor.any partaof the Property orsany
intérest in itis soldlortransferred (or'if gi;beneﬁ?inl?ih?é?“é?fﬁi?Boi‘ibWergisisol'd‘or transferred anij,ﬁg(:ggyvgﬁigtgqi'g Agturali
PEfsdn)-without-Lender'sipriopwritten consent LeRdérimay e itsioptionyjrequire immediatejpayment.in fullfofiall Suiits
secured by, this Securityll nsﬂtﬁrpniqgt.‘Hygi’ve\"er. this option shall not beexercised by Lender.ifexercise is g;ohibitgd;b?ifederﬁl‘
lawjas of the date ofichisiSectrity, Instriinént, . ' -
If Lender.exercises this optiofi; Lender shall giveBorrower notice of acceleration. The notice shall provide aiperiod of
R S R AR P R » b . N N . R Ny TIP3, . e e o B e+ e e p e .
{n?,‘.'%?;f’.‘hﬁ‘,‘,};”,g ggngrom‘thc dite thé'notice is delivered or-mg;,l_ed, within w_h;gb:_B}grrowgr mist gny;nj( stims sécured by, this
3 "”'cfg.rlty,‘lgst;gmgn(g If BoFrower: failsito:payrthesersumsjprior to therexpiration ofithis-period, Lénder. may,invoke any
sremediesipérimitted byithis Securityilnstrument.withoutifurther notice or. demandlonBorrower, -+
118! Botrower'stRight'to’Reinstate. 1f:Borrowersmeets certginiconditions;. Borrower-shillihaveitheirightstothave
ag't'i&)rcgﬁi'e'n't' ofithis Sca.xrity,Inst.rumcnt.discontinue,d atany .t'_ivms‘ R;ipr.to‘tm: carlier of: (a)5 dn’)?s;(o"r- shch’gther.'pe(ip‘d!ns
g’pg!ical{le?lnw miy.specify for reinstatement) before gnj,,e Q_f:'(_hg’ Property pursuant to any power of'sale’contained in'this Se-
-Curity, Instriment; or (lz):entgyvof:a-iudgment,cnfpr_c_gpg thygsSg‘qqy[;y?lqgtrprmgpt‘ iThose:conditions are that!Borrower: (a)
pays Lénder all sums:which then.would be due under.this Security Instrument and the Note hiid no acceleration occurred; (b)
clites any,default of any,other convenants or agreements; (c) pays all'expenses ificurred in efiforcing this SecurityInstrument,
including, but:not-limited:to, reasonable:attorneys’ fees; and!(d) taKes suchiaction.asiLefder may, reasénablyrequireito as-
sure’that-the-lien of this; Security-Instrument, Lender'sirights in the Propérey.atid Bofower'siobligationitojpay,the sums
secure’diby,thisiSecurityglnstrumentoshgllfcpq,;iqp;apnhéh*qugd. Upon reinstdtement. by, Borrdwerathis Security, Instrument
and-the obligntions-sccured«hereBy»sh‘gll‘r'eg)gin fullyseffective as ifino acceleration*hadioccurred; Howéver, this:right.to-
reinstateishall:not apply-in-the case oftacceleration under;paragraphs:[3ior*17.
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NON.UNIFORN COVENANTS. Borrower apd*Lender further covenant .lnd'a;,rce asf6llows:

19. Acceleration; Remedies. Lendérshall-give rotice to'Borrower. pnor to:acceleration*following‘Borrower’s
breach of any covenant or agreement in this Security Instrument(butnot prior toacceleration undér paragraphs-tyand
17unless applicable law,providesotherwise). The notice shall spec:fy (a)thedeéfaiilt; (b) theactionrequired tocure the
defailt;(c) a'ddtesriot less than:30days frofii thie dite thie notice is given to Borrower, by which the default must be cured;
and!(d} thatfailure to curethe default omorbefore the date specified in the notice may result in'acceleration 6f the suriis
secured by this Secumy‘!lnsxrument. foreclosureby.judicial proceeding anid salé of.the Property, The notice shall further
dinforim Borrower of the righittoreinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a'default.or any.other defense of-Borrower to accelerationand foreclosure Mfitkie défault isnot cured on qr.

ibefore thie date gpecified in'the noticesLender.at its option may.require immediate paymentin full of all'sums secured: by
#this‘Security Inscrument withoutifurther demand and'may foreclose this Sccuruy Instrumentiby. judicial.proceeding,
;lbender:shill Beentitled to. collect; allzcxpensesnncurred sifi-pursuing the femedies providéd imthis paragraph 19,
‘including, but not limited to, reasonable:attorneys"fees and costs of:title evidence,
20¥ Lendér:intPossessions Upon accelerationsunderaparagraph’ 19-or.abandonment ofsthieiProperty, il.ender. (by
jndicially;appointed receiver) shalllbe eniitledlto enteriuponytake;possession ofiand manage theiProperty.and to'collectithe
rents ofithe Property‘including those past due:. ‘Any.rents collected by, Lender or the receiver shall be npplicd fiest to‘pnymentv
ofithie costs of m manng;mcnt of the.Property a aiiid colléction of r rents, {n¢liding; biivAot lificed toy receiver’s fees, preriums on:
receiver'sibonds and reasonable ntmrncysifcc; andlthentto the'sims’ securedby this Securityllnstrument.

21, 'Rélease, Wpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower.

22} Wuiver:of Valuation and -Appraisement, Borrower waives all right of valuation aml'.\ppr.nscmcm

23, Ridersto this Security’Instrument, If one or-more-riders are-executed by Borrower and recordeditogether with
this Security.Instrument, the covenants and agreements.of each:such rider shall be-incorporated into andtshall amend and
supplement the covenants and agreements of- this Security Instrument: as ifithe rider(s) were agpare of this Security
Instrument, [Check-applicabletbox(es)):

D*Adjiistible Rate Rider ® Conddminium Ridér 1C0k2-4 FamilysRider
<[;]fGr.1&li|atcd PaymentiRider EiPlanned Unit Development™Rider
iOtothers) [ s
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