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\8 OBMJ‘IAS BEEN APPBOV_ED BY.THE INDMNA STATE BAH ASSOCIATlON FOR USE BY LAWYERS ONLY. THE SELECTION OF A FOHM OF

INSTRUMENT, FILLING IN BLANK.SPACES, STRIKING OUT, PROVISIONS AND! INSERTION OF SPECIAL CLAUSES; CONSTI .
TICE OF«LAW;AND MAY; ONLY.BE DONE BY/A'LCAWYER} ! 137Q TUTES THE PRAC
40

CONTRACT FOR CONDITIONAL
SALE OF REAL ESTATE

s
P IR HOSIL:

THISICONTRAGT, made andentered into by nndthetween __+~+D+ EVERETT:and.JANICE 1G: 'BVERETT; .=
| -
husbands ands wife 5
ndsandr  (hereinafter called/*Seller) a 'é
EPTFANIOXSOLIS : J(hereinafter-called “Buyer"), 9'
‘WITNESSETH;

Saller heréby.agiees to and'docs séll to Buyer, and Buyer herfeby agrees to and does purchase from Seller, the following described!

-real estate (including-any improvement or- improvements now-orthereaftor located onvit) ini Lake ,
1County, Indianag(suchrreal estaterincluding improvements, being: hereinafter. calledithe “Renl!l“smw”)

Legal Rescribtion: to be inserted at a later date'camonly knom: &

as? 5418 Molesburger Place; ! nd,, Lake -County; Indiana.. ",‘, i =
N , W FF G 2oy = Sz

Lot 23 in Block I imMichigan «AVefiue Additiom to :the City-of: 7 o A E

Hammond, asv per plat thereof, recorded {n 'Plat Book ‘18 jpage: 22, in
0ffice of the Recorder of .Lake {Countys,. Indianas N

Document is |
NOT OFFICIAL! oV, 5:0; 1090

This Document is the property of
dpoHthe Toll5winigicoveriaj(s 3 Lefifisand anditisiee County Recorder' [h, s ;ﬂ W

w O e

mlm OOUNTY.

Sectlonﬁ The. Purchat Price:and'Manner-ot:Pavment:
1401, 'I‘he‘Purchase Pricel A8 he purchBelprice fox the Rer! Eslate s Duyeragrees to poy to Scller.and Seller agrees to-accept-
from¥Buyer, the'sum’of- - : ' -
_'W:EIGEE;'H ISANL: 21T NO/10Qs: —==Dollars"($-284,000,00 .y
102, 'l‘he Mnnner ofl] yment. The.purchase price shalls paidsin 1e followingymanner;
+(a)*The'sum’ oft Sppop ~ i AP
—ETGHTEFN-THOUS! Lm HO AED_AN NQLlQQ. Dollafe($.18,500.00  y
upon’ the execution” and llvery,of this Contract. The recenpt of such'sum'is hereby:acknowledged by, Seller; leaving nn*unpaid‘ﬁ
'balance of the:purchasg, price in thesimiofs

TV \HUNDRED ANDANO/3G0-S ' ==Dolars ($.. 500 00 )
"'I‘hat'amount i it i rediiced Payments nndlexpcnscs GOBESE properly credttedlun' is ContFadt, and agitis ifvcrénséd
by4payments nndfexpel *Sellor properly- madesand! ineurred un@er this'Controc !, s \ftericalled the “Unpaid Pur-
-chage*Price”,
i(b)«The'Unpaid Pur hallliearinteresCatihazateof: RSEUen _ per cer| b) perannum; Interest atsuch-
rate:shall begiito'accr ofithis Contract ar irom‘the date payme &ts dnd eXperisés incuired’by
Sellerlare addedttoithe: §
(c) ’I‘he‘lUnpaxd Purchaseance:nnd lntercst on;xt shillibe: paid;iﬂ:ﬁionthly mstallr'ﬁéﬁts in the'Eﬁfou'ﬁt‘of
v 1:/100: -==Dollars ($_].BBAJ.L_____.___.)
begmmng - sNovembher 1 , S .19 290 Subsequent installments shalllbelpmd on the same day,of each
monthathgyeafter unitilt October: 1 : .19 9‘5' ; at.whichi timeithe'Uripaid Purchase Price; with

accrued*butmnpmd’mterest «shalllbe paid-in‘full,

- f(d)tBuve;shallihnve a'grace period of.seven(7) days fromtheduedate of ‘any,installment) reqmred under this Contract thhin; N
i whxch lo pay such metallment.'lf such matallment isTot actunlly recewed by Seller thhm t.he grace penod thena late chnrge in )
a‘sum equal to’ five,per cent (5%) of: sichiinstallment shall accrie.and ibe:immediately, due. nnd?payable

+(e) Each installment'receivediby:Seller shallibe applied: firstto accrued late charges;then tointerest accrued to theduedateof
suchinstallment, and'then to the reduction of the UnpaidiPurchase Price. Interest shall be computed monthly.unless both Sellér

nndlBuyer initialihere _ﬁ@_, inwhichircase iriterest shiall’be computed N/ A ; .

(0 Fach payiiient under this contract shall be'sent to Seller at the followmg‘address _R.R.. 1’ _1Box: 14 9"5
Nauvoo, AL 35578 ,-or.at such other address as:Seller shall designate in.writing;

‘Section: 2., PrepaymentxohPurchase ‘Price.

2.01. Buyer shall'have the privilege of paying-withoiit penalty. at’ahy hme, any-sum or’sums in addition to the payments herein
fequired. It is agréed:that no such prepayments, except payment in fulljshall'stop the accrual of interest on the amount so paid until
the'nextisucceeding computation.of: interest-after such puyment is: made Interest shall not acciue after the date on which:Buyer-
makes:anyipayientithat constitutesifullpayment of the Unpaid Purchase Price.

Section ;3. Taxes, Assessments, Insurance, and. Condemnatlon.

3.01. Taxes. Buyer:agrees to assiifhe andipay. the taxes on: the‘Real Estale beginning with the installment payable

*Mav 19.92__, together with all installments of real estate taxes.due and/payable thereafter,. 4

and'Seller.agrees to pay all taxesonthe Real Estitedue pnor to said installment?Buyer, upon written notice to Seller,; and at Buyer's’ 8
expense, may, contest onibehalf of the parties any changes in the assessed value of the Real Estate: Seller shall'forward’s or cause to.
be*forwarded to :Buyer,.whenireceived, a copy-of all staterments for taxes-and ariy: assessments-on the Real Estate which are:pay- 9’ !
able. byJB ey, an lB er shall‘prov:de‘to  Seller=upon request, evidence of-payment of-such taxes, and.assessments. \

3,02, A ﬁhy assessments or charges upon or applying to the Real Estate for pubhc or municipal
lmprovements or semces wlnch -after the date of this Contract, are assessed’or charged to the:Real Estate. Seller agrees. to pay any.
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other assessments-or charges, to and including the date of this Contract.

3.03. iPenalties, The parties heréto agree to pay.any penalties, whether in the forin of interest or dtherwise, in connection with
thetlate'or untimely paymentiof-suchitaxes, assessments or charges, for-which’ they-are responsible under.this: Section:3,

3.04! Insurance. At all times during:the period of-this Contract, Buyer shall: (n) keep the improvementstocated upon the Realt
Estate insured underifire:and extended coverage:policiesin an amount not less thun'tguUnpaidsl?ﬁfchnse Price, ad (b) obtéin
standatdiliability insurance with covernges-in- ambunts notless than Fifty ThousandiDollars ($50,000,00).per person:and'One’
Hundred Thousand Dollars ($100,000.00) per.occurrence, and (c) pay premiums on such insurance policies ns they becoiie die, Suchi
policies-ofinsutanice shall be carriediwith a company. or companies dpprovediby. Seller and properly nuthorizediby the State of-
Indiana to-engage in suchbusiness. Such policies. of:insurance shall also be issuediin the name of Seller and-Buyer, as-their
respective interests:may appear, and shall provide that the insurer may not'cancel'or materially ciange coverage without at least.
ten (10) days prior written:notice to Seller, Buyer shalliprovide Seller with such’ proof of insurance covernge ns Seller from time to!
time shall reasonably. reqiiest. Except'ns dtherwisie agteed in Writing, any instirance proceeds received s nyiivent for any 166 of, or
damage'to, the Real Estate’covered by such-insurance, shall'be appliedito:restoration-and repair. of the Joss or damage in‘ suchs
fashion'as Seller reasonably:may require, unless such restoration and repair.is not economically feasible, of thiere exisdts an unciired!
Event of Défaiijt' by Buyerunder this Contract on the date of receipt of such procéeds. In either of such events, the proceeds maybe
applied,:at Seller's qption, towardiprepayment of the Unpaid Purchase Price, with:any:excess.to.be paidito/Buyer.

3.05, Rightszoﬁl’artles!to~l"erl'oqnv():thcr?s Covenants,

(a)ilfione of the parties hereto (hereinafter called “ResponsibleiParty”) fails to:-perform any act or.to make any payment
required'by, this Section-3, the other,party (hereinafter called*Nonresponsible Party") shall haye theright at any ime'and'withs
out noticeto perform g'ny;sugh act or-to make any:such payment, and in exercising such right, to incur necessary and incidentalt
costs dhd expenses; iricluding attornoy, fees*Nothing in'this provision'shall imply.any obligation’on the part of the Nonrespon:
sible: Party-tojperform any, actior toimake:any;pnymentirequiredlof:the:Responsible Party. under.the terms-of .this Contract:

. (b) The exercise of.suchiright'by. a°Nontesponsible Party. shall fiot'constitute airelense of ahy obligatioh of the'Résponsible

Party.under this Section'3 or a waiver of any remedy available under this Contract; nor shall'such exercise constitute an estoppelt

tothe exercise by:a Nonresponsible Party.of any riglitor.remedy ofhis for n subsequent failiire by:thie Responsible Party to. pei

form-any-act’ot. make any paymentrequired by-him:underithis Section:3, )

_. Yc) Paymentsimade'and all'costs and expenses:incurrediby n Nonresponsible Party intconnection with the exercise of such

right shiall, At hiis optioh,; eitlier (i) bé paid to him by, the Responsible'Party within thirty (30)days aftérwritten demand therefor;

or(ii)on'the date the nextinstallment payment is due under this Contract, following written notice, be added to the Unpaid Pur-
chase Price; ifiBuyef is the Responsible Paity, of.applied to fediice the:Unpaid Pufchase'Price; if Sellet is thé Responsible Party,
1(d)In thelevent atNonresponsible’Party makesany such payments orincurs any such costs and expenses; the amount thereof
shall bear inlerest at the rale,provided under gec'tioﬁv. tofithis Goﬁt?actﬁf"r‘“oﬁ:i'tho respective dntes of mnKiRg the sawie; until paid
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i fill, . of tolthe dateisue

3;Oﬁicogglcn”1iiﬁtioliﬂl ersnillassumentl ngKef.oss a mofcondemnation or*mking
ofdll or'dn’y, part’sf the'Real ‘Byﬂﬁum@nfnlﬁc. ki tute n failure of considgration
ogcnggg?t;g rescission ofithi y BuyeriShouldtall or.any:part ofithe Realilsstnte ed and soldiby court ordér, or
sold indérthe threat of con i cNm @F . 0@10 til@mdun *the damage;portion shall be
-retained by.-Buyer, andlthe : wunt receiVed-forthelRenl Estite:Valte shdiPbeiphidiio Soll appliedfas'a reduction ofithe

iUnpaid Purchase Price. Tt
‘expenses for appraisers, att
‘othérapplicable costs shall L
ibetween the amount determ)
:separate:amounts for.damay

ibefBuyer's, Ifs Buyer incurs
tsuit;such expenses andany.
a1l beallocatéd proportionately,
fnodetermination is madeof
itiweeni: Bilyer and Sellér, with

”/ o A .....si A x‘gﬂ.’...a ek A S) \ X ¢
o ORI HE PRGNS,
d?:ggémn%gmmmmmmﬁml‘}'?s(;m

and Real'Estate value; thenithe niet amourit shill be divided‘equally

‘Seller's:amotint to be-applied dg.axred iction‘of ) urchn ice,
‘Seclion"4.iPossession:. .
4.01. iDglj_'yfrzn;qf Posscssion. Seller shall deliver to iBuyerafull’and compl scasion of. the RedliEstdte.ofi orttiefore:
_December 1 . 19.90__ After such possession: date, Scller shallipay to- Buyer: -
: [TY=EIGHTY - NOZTO0% == Dollarsi(s 282000 yiper day for enchitiy. Selleriwithholds: possession
.of anysportion’of-.the ReallEstate from ryand such amount sha pplied to « reduction of thic Unpdid Purchase Price: Stich

spayment, however, shall:no
gion:shallfcontintie.untiliter

erve to éxtendithie date;ipon:Which:possession must'be delivereditc
nated!pursuant to; Section'Q: AWMilities shall:beipaid by Seller. to

uyer: Buyer'sright ofjposses:
grdg‘t&'posqessioniis given,

4,02} ‘Crops, All crops Which have beeniplantediuporsth: Heiltltédfsopriorto____ Iz 100
:shallibelong to Seller; and Sellershallhave the right of SAgress and e ICaE ACross theReal'Estn te fc

XX

1e purpose ofharvesting such:
Buyer. : P .

:crops, Alltother. crops shall g

:Sectioni5+Evidence o’ ‘ ;
lencoisifurnisheidhhavewith, strike
5:01. Sellerihas)furnishe :

[

An Owner'slitle insurance policy °Lr'Ke 0ne)

(disclosing marketable'title:to:the/Real Estate:to: ‘October 16, 1990Q:__, subject,-nevertheless;to the:
following exceptions: .
S TR (If:ficli:'gvi@éxj’ccﬁsﬁeb’.e_e‘f@li?g‘iishg'd .uﬁer,z;exdcutiomoﬂthig!Contract..stril:e,,Subsuctio,n;5.'(),}.'), L ee

-~ "“mﬁm ~(strike one)*

xitiet shedRonhBistaiz tomsintemhisiinthr sanlierabin b datix Riretisokob e Shotrctapscifedthix

e
5.03: Title Insurance..A title insurance policy furnished under.this Confractshall be ih:the amount of.the purchiase price and
shalltbe issued by-aniinsurer:satisfactory-to'Buyer.

5.04. Additiotial Title Evidence. Any additionalititle evidence shallsbe-at:the expense of Buyer, provided*however; that the:
cost of: additional title evidence necessitated by the acts or.omissions of: Seller shallibie borne by. Seller.
5,05. 'Cbnveynﬁcesoﬁ’f‘itle'. Séller covenants and agrees-that upon the payment of all sums.due under this Contract and the

prompt and fiill performance by Buyer of all covenants and'agreements herein'made; Seller will convey.or cause to be conveyed to

Buyer,iby Warranty Deed; the above described Real'Estate, subject to restrictions and easements of record'as of the date of this Con-
tract and allltaxes and:assessments which.are:Buyer's obligations. :

.Section:6. Seller's. Right to:Morigage:the; Reall Estate. |
6.01. Mortgage'Loan.-Without Buyer's consent and!without obligation to Buyer except as set forth in this Section 6, Seller shallt

iave the right:to retain, obtain, renew, extend or reﬁégotiaw;a:}oqx}‘q’g;lqgn‘gsecg;_‘qg:by.mox:tgggc(a) on the Real:Estate (all instru:
.l,:,%;etst‘»};sﬁgncing&eqoaﬁ(g).a‘f{d  mortgage(s) securing it is hereinafter called “Loan”); provided that the terms of each:loan‘do not

.conflict. with thie provisions of Sectioni6 or any-otheriprovision:of-this Contract. Seller'shall pay-each:loan when due.

6,02, Provigiofis of'Loan. Each ' Loanmadg by. Selléx:;shall: )
" (a) be in;éﬁifh principal‘ariiount thatthe aggregate principal balance of all Loans shall notexceed the Unpaid Purchase Price:

for the Real Betate Kich do not exceed the peridic p
T ) Rave total periodic payments which donot exceed the peribdic payments by Buy, w8 Jonract, ang.! tark:
o e s atvortization yate ofthe principalof Seller's Loanwhichiexcesdsithe aiortization rite of the Uripaid Purchass.

| grice of this Contracti

@ . L . I
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yments by Buyer under this Contract, and shall provides
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) (c) provide for prepayment in-full at Seller’s option, whether with or without premium, at any time. "

_ 6,03, Notice of Loan, Contemporaneously with:the execution of a Loan; Seller shall give'Buyer written-notice and inform
. 'Bhyer in réascnable detail'of the prificipal aiount of the Loan, the name and'address of the mortgagee; the installments payable
under the:Loan, and-such:other terms as:Buyer may-reasonably request.

6.04, !)efaultof»l‘oan..ln the event of Seller's defa}xlt‘of a:Loan;"Buyer shall-have the right, on-behalf of Seller, to mnke loan
payments or to cure other dgt};ul@éellgr shall, upon written demand of-‘Buyer, pay to'Biyer the amount of any such payments and
the'?oaw incuited by Buyer.in curingiother defaults (including in such costsBuyer's attorney fees) plus interest at the rate under
this'Contract interest on'such-amount-or costs being computed fron) date of payment or incurring of such costs until:pnid, Buyer
shnlltht}ve_tlgefophon!to‘deduct‘,the.nmount of such payments;costs, and interest-from:payments payable under this Conteact.
_ '6.06; R?‘P“,es' Uponipayment i full by Buyer of all ariounts payable under this Contract, Seller shil pay in full allnniounts
pnyabl? uqder ann(g):at thedime outatanding and obtain and record, or cause to be recorded® n validirelense of .oan(s) so paid;

_8.06: Encumbrance, Seller represents that tle/RealiEstate i# (is not) encumbered with u Loan:Ifencunibered, Séller repre-

y ents thatthe information:regarding.said-Loan is tis follows:
(a)¥Name of lender
()8Uripaid balatice of: Loan: _N/A'

A e e T © atgmit - . EE . .. . :'
iSection 72~fl\zﬂgpmem:ohContract-‘orv Sale:ofilnterestiiniReal(Estate.

T:01: . Assigiimenit of Sulp:‘.[}i‘nxmj may not sell or. assignithis Contract, Buyer's interest thercin or-Buyer's interest in the'Real
Egtatre,xwithout'tho prior writtén consent of Seller. Seller agrees'to conseht'to such assignment or saloif (n) such assighmeit ok sale
:shall’not cause aloan on the Real Estate to be declared dueand payable, or be called for fullpayment, or subject Seller to an incrense
‘itr('gg\‘e :nt:rBQst tate.of sich Loah; niid'(b) the fihancial ability:of the prospective assigmee or,purchaser fromiBuyer.is atileast equal

hat-of Buyer.

. 7.02, Notice.of Assigpmiciit of SaleIf:Buyerwislies to assign\Buyer's interest imthiis Contiact or sell'Buyer's interest in'the
Real Eatate; Seller shall be furnished iniwriting a-notice containingithe full namb, address, placé of émployment: telephtng number
qﬂhgg{ggggcﬁqusgigw or.purchaser from Buyer, asiwelllas-asfinancial:statement showing their assets; linbilities and'income
and expensesWithin'fourtech (14) days of slichnotice, Séller.shall either npprove of disupprove inwfiting the assighimentior sale
based solely on'the criteria herein, and if d;qappxjp_.yed,"specify{the renson orreasons for such disapproval. If Seller fails to'nct within®
fourteent(14) days-after such notice, Sellet’s approyal-shallibe deeihed given, "

.03, Liabilify, No-ussignment-or-snle shalltoperateito relieve either.party:from:linbility hereon.

Section'd.{UsecofltheiReal Estate:by/Buyer; Seller's Right:to-Inspection:

‘18.491; Use, ‘The &éuliEﬂm}e faxd (may not) be leased'or occupied by persons ofher than‘Buyer. without prior‘writtcn"cox;sent’of
Séller, .which consent.shal!tidt Yo GRvensohab)y.#ithKeld f

'8,02.«limprovemeiits, Bi JH) r,ichange, or remove, niwaim ik hercafter locitéd?on- the. Real
Edtatexof mike anysadditi mﬁﬁﬁmmtﬁgﬂo il ant shallinot be unreasonably
withheld, Buyer:shall:notic ow any-mechanics, laborers, materinlmenzor.othor: Buyer.or an nssignee ofiBuyer
tosobtain, a lien ‘_gpgfta'chg @Q cs@{ﬂc !ﬁ\r @i;A'{Igﬂ idtahy inijifovements thereon
g\lje,.nmof"(}lg\oa,dqt&of this’ ot .g(.zst ‘condition;.order, an Hiempm , and:Buyer/shall - nt 'n'.expcn;o. mnintnin‘:the;l%eal
istate’ andfany improvements) i’ (Fgedd! arties apderspairsad dhelyera @ifthin Conlract, ordinary -wear. andttear,
and acts of/God, or.public nuthorities exe % ’ﬁ%} el‘oanoE"conl% Em’m op:t ’Réuft‘lm >, and, withiefespéet tbrdmupnnégz
and use; shall conply.with #1110 ws ordin i ] llﬁiiywﬂma hority'haying jurisdictionithercof.
'8.03! IfispectionASelle h‘nlli}iave the'right to enter:and-inspect-the:Real Estate-at:any.rensonable time;
8:04; ‘Buyer!s Responsibilify.for-Acsidents, B gsumcsiallrigk andfr ibility for injufy o damage’to personsor.

iproperty arisinglfrom*Blyer aiise a7 dconnieol of the Renl Estatc andianydmprovements there

¢Section:9 Buyers;Defaultiand. ScllansIRemedias, |
9.01:. Time. Tiinetis of: L1ic essence ofithis\Contia
9,02, Buyer!s Default. Upon't!ic occurrence of any. Event of Dafault, s herein o (ter definediSc!lor shall Kave the right to pursiie
dimmediately,any remedyevailable it his Contractas mayibe necessary or npproprinte'to protect Seller’s interest underithis
‘Contract andiinithe RealtFstate,
9.03. Eveiit:ofiDéfdult. The following shall eachiconstitutesn*Event of: Default: for. purposes of: this-Contract:
4 (). Failure byiBuyer{or 2 period of —___SEVEN: o diyysinot less than seven'(7)days) o pay.any paymentrequired to
tbe ade by Buyerto$Selle: under this'Contractkwieniandias it becomes:duerand payeb
(b) Lease orencuml »of te Reéal Estate orny.partihereof B3 Buyer, otherthan nse sly permitted by.this Contract.

(c)?'C}\using(or,pern +Buyer ofithie making ¢l aiy-lovy Beizure of attach ik \éal Estate’or any:part.thereof;

{d){Occurrence of-n itoss with respeatitu the RegifEetate or-any port’ .

(e)¥Institution of ine dings against‘BNyeor thendjustment, ligt sion or composition‘or arrange-
.ent of debts of Buyer slief inder any ing6lvencylawrelp!in gt or; or,;Bliyer's asgignment for-

theibenefit-oficreditors ¢:due; or, administration by-a.
receiver. or sifilar officer. of- any.of the RealiEstate. S
(f)sDesertion or abandonment by:Buyer:of‘afiy. portion:of thie‘Real} Estate.
() Actunlforithreatened al?emtipn. demolition,iwaste or:removal-of any improvemerit'now. o lereafterlocated on’'the Realt
Estate, excopt-as: permitted' by-this ‘Contract. , .
i(h)tFailure'by Buyer, for a period'of thirty (30) days after.written ndtice is given to Buyet, to perform or observe any other cove-
nant:or termeof:this Coritract, '
o - w2904, Seller's'Remedies, Upon theincenrrence of:on:Eveiit.of Default! Seller shinll elect his remedy under Subsectiun'9.04Vor..
9.042/(uriless Subsection:9.043sapplicable). ' ' ' ‘ '
+9,041, ‘Seller may declare tﬁiﬁbentrqét forfeitedfand teriminated>and upon siich declaration, allirightstitle and interest of
Buyer iniarid to thelReal Estate shall immediately cease and'Buyer shallithen be consideredias aitenant holding over.Without
pérmission and!Seller shall be entitled to're:enter.and takeimmediate possession of the'Réal Estéite anid tb ejéct'Buyer and'all
. persons claiming underthim, Fufthet, Sélle¥ shall Rave the right to institute legaliaction to have'this Contract forfeited anditer-
f minated:and to recover'from Buyer:all or any. of:the:following:
(a) possession of.the Real Estate;
(b) any,puyment due and unpaid at the time of filing of the action and’becoming due andunpaid from that time until pos-
session.of the Real Estate is.recovered;
(c)rinterest on the UnpaidiPurchase Price from the last date to which interest was paid until judgment-or.possession is
i recovered by.Seller,.whichever shall occur-fi¥st;. provided,thowever;:that this shallinot'be construed as:allowing Sellerito
‘fecover.any interestiwhich would’be-included' under Subsection 9.041: (b) above;
(d) dile-and uripaid réal .estate taxes, assessmentsscharges and penalties:which:Buyer.isiobligated to pay under. this:
Contract’.
(e) premiums due-and unpaid for insurance which Buyer is obligated-to provide-under this.Contract;
-(f)3the reasonable cost of repair of any.physical damage or waste to the Real Estate other than damage caused by ordinary.
wear. and!tear and:acts:of God or:public.authorities; and
(g) -any, other amounts:which: Buyer is obligated: to pay under this-Contract;-or
9,042, Séller may declare all’'of the sums secured by this Contract to beimmediately due and payable, aiid Seller may institute
legal action to recover same. When all of-such sums are paid to Seller, Seller shall convey. or cause to be conveyed to Buyer, by.
Warranty Deed:the ReallEstate subject to restrictions and ensements of record as of the date of this Contract and allitaxes and
assessments:which:are’Bliyer's.obligation: .
9.043! In the evetit Buyer lias substantial equity.in the Real'Estate when an Event of Default occurs, then this Contract shall
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be considered the same as a promissory note secufed by a real estate mortgage, and Seller's remedy shall bathat of foreclosurein
the same manner t!mt real estate mortgages are foreclosed under Indianalaw and Seller may not avail himself of the remedjes.
setforth in Sul{sgquon‘ 9.041‘or 9.04231f this Subsection 9.043 is applicable, then Séller may declare all of the suriis sécured by this:
Gontract:'to be immediately due and payable, and Seller may immediately institute legal'actionto foreclose this Contract ands
Buyer's interest in'the'Real Estate: The paities-agree that after Buyer has paid $-18,500..00 of the purchase plice
(Ewl&z\ price means the oyiginal purchase price set forth in Subsection 1.01), then-Buyer shall have substantial equity in the Realt
state,
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9.05.8eller's AdditionaliRemedies. In addition to the remedies set forth above, upon the occurrence of an’Event of Défault,
Seller shall be-entitledito:

(a)'Retain (without prejudice to'his right to recover any other sums from'Buyer, or to have any other remedy under this Con-
tract), as an‘agreed payment for Buyer's uso of the Real Estate prior to the Event of Default, all pnyments madé by Buyerto Séller
and all Biims:receivediby Seller as proceeds of insurance-or-us other benefits or considerations pursuant to:this Contract,

N (b)ichues} that a:receiver-be appointed over the Real:Estate in nccordance’ with Indiana lawaproviding for real-estate
~-mortgage’foreclosures;
, / (c)rEnforce any-right'without relief:from valuation or appraisement:laws.

‘Section«10. Seller's; Default'andBuyer's: Remedies. )

10,01, If SelléF-fails to corivey the'ReallEstdte ds féqiiired:byithis Contract{Biiyer may;institute'legal:action against Sellér for-
ispecificiperformancejin which case Sellerthereby acknowledges that an'adequate réemedy for default'in such'case dSes rotexiat at:
ilaw; or l}uyer' may;pursue 'su‘chfoth‘erfremedy 'amis availableiat law. or.in‘equity. *

10,02, 1f; after seven (7) days'notice from'Buyer, Seller fails to make any payment required'of himtunder this Contract or.to pers
formoF observe afiy:other.ofthis ¢ovenatits ofiagreements, Bilyiet.shall be entitled toinstitufeilegdl action against'Seller.forisuch
relief as may, be available‘'at law or in‘equity, Nothing inthis subsection'shall intorfere withor affect Buyer'sright to ainy reduction,
uci:etiogn or credxtito‘ whichiBuyer. may be entitledtinithe-event-of Seller's failureito.pay: amounts:requiredlofihim pursuant:toithis
‘Contract, : o

Séction 11, General Agreements.. o , |
11017 This Coiitractishall bind} and:inuve to the:benefit df;.thcx“{nruésm‘rj‘dltliqif'hbiis,.pei"sbﬁtilsa“n’dIlei;ulrr'cpréaenmtivm:
successors:and assigns, andishall be interpreted underithe laws of:the State oftIndiana,

1102, ilf:Seller. or Buyer consistof more than ohe pierson, each personsigning!this Contract'as Séller.or Buyer shiall bie jolritly

\

and seyerally bound. il

11:03, iHeadings!are'for

gender shalliinclude the'fe /1 d the singuiar shaii-gnchg
1104 -Asmemorandum¢ ac dﬂ%ﬁmmﬁfﬁqk "

e appropriatepthe masculine

11:06, sFor purposes:ofslisting Ebia

rovisions of thisiContract'as |,

thoughsthie entire instramc ) : . .
s ichuary 1, N RO ORI g s o i
hisrights hereunderiincluc = oxpenses'ol preparing anynotice of delinquency, whethor anyllegal’action'is inatituted:

tonselerbyiB e Boyon lirbydesticd 1o /Lo the “fee titleholder” asithis

term igiused in‘the' Indiana;fical Estateiljcense! . re ' 5 ' I &

11407;, The failurelor omi{ssion of eithe a3 eviforecARVAT Sehedies upon any breach of any.of the'coyenants,
‘tefmiioticonditions of:this/ Contract shiallinot bat,or abridge any:of hisirights of femeédics upon -1y, subsequent:default!

. 11408, Any. foticeaitoibe givertheretider shatlibo i Weiting and diemed suffciontlygiven whény(1) servedvon; thbiperson

bo)bomotiﬁedv, or.(2) placed!intantenvelope directeditoitheperson:iolbe Notified atihis lost knownidddressiand depositedinia

. iUnited'StatessPost Office mailibox : postage prepaid:

11:09, sInicomputing.a time period prescribed in this Contract, theday ofthe oct oreventshallinot be'counted; All subsequent

'days, intluding interveningiweekend days nndiholidays, shall be‘counted'inithe _
‘SECUGRH 12! AdditiopallCorianants:. o
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'IN'WITNESS‘"WHEREOF :Sellow nnd!B‘uyer?hnvgcsxécuwd ihin;bﬁbﬁtrnct‘ihfduplicntr 12ths day, of-
Novembet: < 19_.90¢ E S -
~sSELLER = BUYER'
"7 SELLER BUYER!
iSTATE OF INDIANA.,
: hon O ) SS:
'‘COUNTY:OF Lake:

Before me, a Notary Public i apd /gr s“..’.‘f,. Cognlygn% S(q.t,g;o;#th 9.9-.1-\

e e

-apd'acknowledged the exXecution of.the aboveiand foregoing:Contract foriConditional.Sale of-Real'Estate:to be his:voluntary.act and'deed,
WITNESSimy hand'and’Notarial'Seal. ' y

v,

. an-i aiy Puiblic
. '
My comiiission expires: 12/03/ 93 ‘Resident of, . Cotinty
S’I‘A’I‘@ OF SS:
COUNTY OF )
-Before me, a Notary Public in and for said County and State; on this. duyof. 19:
-personally appeared

and’acknotwledged. the exccution of the above and foregoing:Contract.for-Conditional Sale of Real-Estate to be his voluntary.act and'deed. *
WITNESS:my hand'and'Notarial Seal. . '

7/
B

R R Sy . T Notary Public

“‘:;""\"',‘.. Q.. .‘ ‘;‘3;..‘ . Ras ) o
My commission' expires: —i ‘Resident of, County
Thig. Inistrument'was:prepared by m.%%;ep._mslgm_mslenﬁ Matthews, , Attorriey at Laiu.
Mail/To: 142" Rimbacht COPYRIGHT ALLEN COUNTY INDNA BAR ASSOCIATION (DEC. 'B4/REV.NOV. 87)

Hanmond, INI 46320
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