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REAL ESTATE MORTGAGE
(Prepared-in: Triplicate) |
MORTGAGOR b i 0 MORTGAGEE
(Names) ‘COMMERCIAL,CREDIT, LOANS, INC..
Wildie Saffore L 577:60! Broadway
Annie Saffore, e Merrillvilde, IN:t 46410
Husbandt and' Wife : . W
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(hereinafterireferredito‘as the'''MortgagediPremises’) together withiallirichts;yprivileges,intere: CaseTents; fefd iRments ~ 3
appurtenances,fixtures.and | iiprovemicnts-nowior hereafterbelonging,,apnertainin; chedito,-or'usedlintconnectionswith _
| ggezMogggngEqugiggg;,gn llithe renis;:issuesyincoméand:profifsithe: <5, t615ccure;paymen f:‘th‘éE'A’“m'duiitzof-?M%rt'g‘a‘géé i
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__ Thisimortgage isigivenito secure/ theiperformance of theiproyisions Hicreofiand the payment:of ‘aicertain. promissory:notes .
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. The Mortgagori(jointlysand sever:lly) covenants and;kssees withsthe3oitgagee that: o )
'Mhié)Mortgagee, at Hisioption, may, extend theimeMorpayment sl thelindebtedness, or, reducelthieipaymentsifliereon,
- -jorjacceptia‘renewal note ory) >cefori,without consepttofrany:junioriieniolder,jard v eiconisént ofithe;Mortgagor
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The Morigagorexpress| hen due-all indeptedness sccure dbyithi ¢ dates andiin' the:amounts,
wespectively; asiprovidedfinithe Note; if*Mortgagor is.a Borrower, or i lHisgmorigage, without relief from valuation¥and
. tappraisement- laws: , , , L . R
.. If'in this. mortgage the*Mortgagoriis orfificludés persoiisiother’than Borrower;gthen Borrowersonly isypersonallyiliable
foF; paymentiofithe'Noterand!Mortgagor.is'liable:andibound by:all other terms; conditions, covenants andfagreementsicontained
iinithis'mortgage, includingibut not limited(to,the rightiofeand jpower of: Mortgageeitosforeclose:on:thisimortgage initherevent
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«of thesMortgagor:hereunder: -or if therMortgagor: shall abandonithe:Mortgaged Premises; Orsshallibé:adjudgedibankrupt,or’
if'artriusteeior receiver shalllbe:appointedifor the:sMortgagor:or foranypart’ofithe'Mortgaged Premisés,.thén and'iri 'aansu'chg
«event,‘the’entirelindebtednessisecured* hereby. shalltbecome immediately,dueiarid;payable‘atithe option’ofithe!Mortgagee;, without: %
:notice, andthisymorfgagesmaylbejforeclosed accordingly, Upon such' foreclosure:the Mortgagee:may. continueithierdbstract;
of titleitorthe MortgagedIPremises;, or-obtain ottier appropriate titlerevidence;«and maysaddithe:costithereof'to the principall
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__TheiMortgagor, shallinot: permit-any lien ofimechanics orsmateérialfiiento attachito; andiremainion theMortgagediPremises.
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‘Theforin ofsthis instrument .was;prepared:by: the:Office:of the' General Counsélof the-Mortgagee; and the-materialtinsthe
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The Mortgagor shall keep the Mortgaged Premises insgood repair and'shall: not- commit waste:thereon, The*Mortgagor
shall.procure and maintain in'effect at-all'times adequate insurance in-insurance companies acceptable to'the Mortgagee against
loss; damage to, or destruction:of the Mortgaged Premises because of fire, windstoriiv or-other suchthazards in such-armounts
as:the’Mortgagee may reasonably.require from time to'time, and'all-such:insurance policies shallicontaifiproper.clauses- making
alliproceeds-of suchypolicies-payable to:the- Mortgagee andithe*Mortgagor asitheir.respective interests: may appear, -Alltsuch
jolicies ofeinsurance shallibe deliveredito:and retained by:the' Mortgagee untilitlie-indebtedness.secured hereby.is fully,paid,

ThesMortagee'may, at his-option, advance and pay. all:sums+necessary torprotect-and preservesthie:security intended:to:
ibe-given by,this mortgage. Alllsums so:advanced!andipaid:by the: Mortgagee shall:become a'part of the indébtediess secured!
‘liérebly andfshall bear interest from:the date or dates of payment at the rate-or rates-ofsinterest as:specifiedlin.the Note, Sucl
sums. may:include, but are'not limited to,.insuranceipremiums, taxes,.assessments-and:liens-which*may be-or become-prior.
and senior to:this- mortgage as aslien-on the' Mortgaged¥Premises,.or.any.part:thereof,.and alli costs, expenses-and attorney!s
feessincurred by the"Mortgageesinsrespectsof any andialitlegalior. equitable proceedings-which relate toithis mortgage’or-to
the Mortgaged Premises. , . )

If any.insurance coverage is obtainedithrough'Mortgagee, upon:Borrower's default, Borrower hereby.gives:to-Morigagee:
aypower of attorney to-cancelipart:or all'ofsthat insurance and-to apply any returned premiums to thie unpaidibalance;sif not
prohibitediby law, If Borrowerspurchases any credit and/or property insurance at:-Mortgagee's: office,Borrower \inderstands:
thiat’(1) the insurance company:may.be affiliated with Mortgagee, (2) one.of ‘Mortgagee's.employees is-an agent-for«the insurarice
company,(3):thatsemployee s not acting:as:the agent, broker or fiduciary. for. Borrower«ontthistloan and is.the-agent ofsthe
insurance'company, and (4)'Mortgagee or-the insurance company. may. realize some 'benefit fromsthe-saleof thatdinsurance:
If Borrowerifails to"obtain:or maintain any required insurance,‘Mortgagee may purchase.the necessary.coverageifor Borrower
and the amountsipaid by ‘Mortgagee-willFbe-added tosthe unpaid balance;
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~ ke Mortgagor-shalllpay allitaxes.or assessments:levied' orsassessed.against:the Mortgaged. Premises,or any,part thereof, ‘
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thie Mortgagor-istin‘default:1icye Jml?hé% (_@l&g“ %ﬁ ‘eXercse’ yﬂofgh, IslitsTheretnder shallipreclude
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Allrightssand obligations thereundersshalliextend torand' be binding upon thesseveraliheirs, represéitatives, successors
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by:installment:
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who acknoWledgedthe execution-ofithic foregoiiiz; mortgage. » o .
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- Witnesssmystiandyatid Notarial* Seal this—4th. day of-”,wD_e.c_ember. .
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