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The mortgagor is.......P. n,E. Schnelder, .and.Beverly. . Schneider .(hnaband, &fwiﬁe*);
Fér'd'fl‘i"t o ..............«(MBorrOWcr«")'ThlsSccuritylnstrumcnviSigchnto Y T

.‘Credit..n hichilsorganlzedandtexisting
underthe laws.of. ..., New York.............. .andswhoscnddrcss is ..l‘lb.ll ‘Corneld, Park Drive',
........................Ginqi.nnar.i..Ohi.'o..!tsz R G 7 1. D X
tBorrower:owes Lcndcr.the,principalfsulﬁto'f . Twentys WQ ithousand!.fvo, hunired & 2171007 .. vuu ' ovus

woversenevereninerseseverses o Dollars(ULS, 8222021 .., . ): Tiils dgbt is eVidenicediby. Borrower's:note

dal’e”dfthe sanje datc’as lhis=Sccur|ly‘lnstrumcnttg"Note")ﬂwhichiprovides for‘momhly;paymcnts.‘wlth the!fullfdebt, if
fnot;paid carlier,idueiand payable:c PeEereea Il'his Security,
iInstrument/secures:t
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::::tcnsior}s an;l Il?(o‘g nﬂ th e 'r paragraph 7:(o protect iE
e securityiofithis ﬁ?tﬁm" & fiol[‘zl: \d agreementsunder,this
!?e'l‘liiritytlnstrumcnt N'ﬁ ﬁ B nd cbh“\ic‘y‘ltoﬂ.endcr the
olfowing;déscrbegf '1‘f1“{§“ﬂoc"" P tlii'-:" Fopetty of ++ v 4CoUNTYy Indiana:

Lots 21,22,23 dnil ther @,rﬂ-loll wood=Hanor,::a. subdivisio
inathe Town of unsten,‘ﬁ s&éﬁ ﬁi “Egl? %m 1 9 [ ",

i page 265 in' Leke rcounty, Indiana.
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Indianat. i Code (“Property:Address!");

"TOGETHER -WITH-allhthe.- iﬁp‘r‘o“\‘fe'mcnts now, orshereafter crected onwthe. property, atid ail casements, rights,
appurtcnances, rents, royalties,<mlneral’ oil and gas rights andprofits, water- rights’ and stock andinllifixlures now or liéreafter

Aa-part.ofithe: p'roperty. All!replacements and additions: shallialso be:covered by thisiSeturity. Instrument, Al of theiforegoings
is referred to insthis' Security, Instriimént:as the- “Property.”

BORROWER COVENANTS that Borrower is lawfully. seized ofsthe: estate. hereby*:conveyednand has tlie right to
mortgage.sgrantvandtconvey the: Property, and ‘thats the lPropertyals\unencumbered' éxcépt foraencumbrances- of record.

1Borrower warrants: andiwill- defend. generally, thie'titléito'the: Property against: all"claimszand‘demands, subjéctito.any en-
cumbrances ofirecord}

ﬂ’HlS SECURlTY 1INSTRUMENT -combines: uniform: covenaiits forsniatiorialiuse+and non- unifonp .covenants with O
Nimited variations by-jurisdiction: to cofistitute'a uniform security- instrumentxcovering rcal property,
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‘ UNIFORM COVENANTS. Borrower and Lender covenant'and agree asfollows:
1. Paymentfof:Principal andtInterest; Prepayment:and Late Charges. Borrower shall promptly pay when due
the principal of and interest on-the debt evidenced by the-Note atid any prepayment and late charges due under the Note.
‘ - 2, Fundsfor Taxes and Insurance. Subject:to applicable law or tou written waiver by:Lender,iBorrower shall pay
to'Lendet on the day monthly payments are due-under the Note, until the Note is paid in full, a sum ("Funds") equalito-
one-twelfth: of: :(a)-yearly taxes.and assessments which may attaingpriority over-this Security Instrument; (b) yearly
Jeaschold¥payments® or groundsrents on the iProperty, if any; (c)syeatly *hazard insurance premiums; aid (d) yearly
morigage insurance premiuniis, if:any. These items are called “escrow items.” Lender may estimate the!Funds due on the
basis of-current dita and reasohable estimates of future escrow iters. '
TheiFunds shall:be'heldiin an institution the depasits or accounts of which are insured or.guaranteed by a federalior
state agency (incliiding’ Lenderif Lender-is such an-institution). Lender shall applyithe Fundstto pay:the escrowitems:
iliendér miay.not:chargeforiholding.and applying:the Funds, analyzing the account or.verifying the escrow items, unless:
iL:éndér pays+Borrowersinterest on' the Funds undtapplicable law permits: Lender:to:make such mcharge. Borrower and! -
iL:édér may.agree in*writing:thatvinterestsshall be paid on the Funds. \Unlgss ansagreementtis-made-or applicible: law
requires interest'to'be paid, Lender shall nottbe-requiredito;pay Borrower any interest or:earnifigs-on the Furids: Eénder.
shall give:to Borrower, without'charge, an annual accounting'of thelFunds showing credits and'debits 1o the Funds-andlthe
;purpose for which each debit to the!Funds was made. Fhe'Funds are;pledgedtns additional'security for the sums setured:by
this Security Instrument. ' L
If the:amount:ofithe Funds lield by Lender, together.withithe future-monthly payments-of Funds payable prior.to
the due datesof the escrow itemsyshall exceed thé ariourit-required to pay the escrow-items when duedthe’excessishall be,
at Borrower's optiop, it r;brqrf}ﬁtly. repaid to Bofrower. or. creditedito:Borrower onsmonthly. paymentsiofiFundsalfithe
amount:of the Fundstheld by.Lendér.is not'sufficiedit: to. pay-thie escrow. itéms:when due, Borrower-shall pay.to Lenderany.
amountmecessary-to maKe up the deficiency.in ofie or. mofe payniéiits asréquired byliender,
Upon payment:inifill of allisuiiis secured By:thiis Security Instrument} Lender:shall prompily:refunditotBorrower
-any Funds held by Lender. ilfiunder. paragraphi19 the'Profierty is sold or acquirediby Lender, l;cher«shall'uppl’y.:no later
ithan immediatély. priorito the'sale ofi the Pojerty.or its acquisitionsby tliender, any Funds held by Lender.atthe timetof
application'as acreditagainstthe suiiis securedby.this SécurityiInstrument. '
b Aﬁ\}ic‘ﬁgiéﬁ of Piyicnts: {Unless applicablelaw provides otherwise, all;paymentssreceived by Lender.under
paragraplis-1 and 2 shall fte'cl ! ferithe N i) it charges due upder.the’
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Nofe;ithird§to AMOuAS | rd mz- fourth, (o interest gueyaiid e o
4.. ICharges; Liei pShall§ ﬂﬁmmﬁxaﬁg\ fic tionsiallributable to the:

Projiérty .Wﬁichqm‘d?m mﬁys i m dJeageliold [jg'?oqﬁfciiriﬁﬂg; ifsany.
Borrower shill pay thist jons Wl ) rm d ;TrmThA:ﬁj:!\\. M manner,iBofrower, shallf
pay. them omtime direct b mﬁcd ayment. Borrower shall promptlyifurnish o ir all ridtices of. atiowiits
to be piid:under this paragriphi &R mmtpsmﬁﬁpimpmmﬁ Hpromiptiyifriiishoto Lender
receipts evidencing the paymcats, ' ‘ .

‘Borrower shall'p nptly,disctit'fllrlggu%y%ﬁw%&ﬁ&%%ﬁggggﬁgcféﬁrit'y Iiistrii mentiunlessiBorrower: (a)
agrees in-writingito the:.pay mentiof the obligation secured by the lieh in a maiiier acceptable toll cnder;i(b) contests.in good
faithithe lien byordefends.again: reementofithe lien ing tegal;proceedin h in thell:cnder's opiniontoperateito
preventi theienforcement off the i O forfeiture of o Ay-pariiof EWPIonaty; o (€) seeurcsific the holder. of therdientan
agreement-satisfactory:to Lender subordinatingithe lien o th Seclirity, | AStriiicht I Leader delermines thattany partiof
the*Property is subject ‘o atlieniwihi vaysaftain: priority,over this*Scclirity iefity. Lenderemay. give: Borrower ay
notice'identifying thelien: Borrowerssha atisfy-the lien or.ta ke ofie or iore of the'dctions set forth abovewithim10 days.
of the giving:of notice;

5. Hazard Insurance. #orrower shalltkeep theimpro sinow. existingsor hereaftcr erectedfonithe Property:
insured‘againstlossby, fire; hazardsincludedwithifithe tefmtexiendeéd coverage™and'any other lazards for.whicHiLender
requires insurance, This insurance ‘shall b'c’tﬁmgiﬁ@iﬁédﬁﬁhh‘é*ni'n’ounts' and*fordtheperiods « hat: Lender-requjres. The
insurance carrier providing:the insurance shallibe' ciioLeriby Botrower subjectito’ Lender's o pproyaliwhich-shall not-be
unreasonablysithheld, 3 e

All:insurance- pc aad renewals shall BEigeceptibie 10 Egnder.and shallfinclud andardsmorigage clause.
iLender shallshave therri id Tegpolicies andifencwats=tiliandzr requires,/Borrot prompily give {o Lender
allireceipts ofipaidpren newalofices: ¥mtheeveniiohiloss, Borrower shal! stinotice to thelinsurance
carrierand Lender. Len nroof of 10ss ifinBLIHE promptly by!Bc

Unlessillender.a fiviss noves iH.WFIRBAINSUTANCE NIOCE ditoirestoration o repair
of the:Propertysdamaged, ¢ k¢ ity is not.lessened? Ifithe:
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restoration ,orércpainismo,t,.cconvonyg,al“l‘y fggsub!gao'? Lénders:seciirityswould beilessened, thcimsurangcfnrpgcg{i.s:shg!,libc'
applied to_the'sums secured by. this*Security ln’gt'r‘ume'r“xt’. whether. or.notithentdue, . with any.excess_paidstoBorrower. 11fi
s . ) e Gt ek e gy bae . . . B . H t
1Borrower.abandons the: Property,.or does:not answer Within 30.days asnotice:from:Itender; thati the:insurance:carrierihas

offeredito settle-a claim; then Lender:may collect'thé.insurarice procéeds. Lender. may.use the proceedstoirepair. or. restore
ithe Property. orto pay,:sums'sccurcdiﬁ’y'tﬁis Sccurity lristRirient, whéther,or-not:thenidue. The:30-day-period' willibegin
when the'ngtice is givems ' .
™ <% Unless.Irenderand Borrower otfierwise-ugree in writing, ariy application of-procceds.do principal'shali nojf'extend or.
;postpone:the due date ofithe monthly payments referredto in gi’u"ag';'u'plfyl and?2 or change the amount of the;payments. If
«under. paragraphil9 the:Property:isiacquired by Eender, Borrotver's right to any:insurance policies and praceceds resuliing
frofii-danageto the Property:prior:tothe acquisilionishalljpass to Lender’to the extént of the sums secured by this Security
Instrufiient immiediately.prior to the acquisition.

6.. Presetvation and Maintenanceof Property; Leaseliolds.  Borrower shall not déstroy, damageor substantially
change the Property, allow the Propertysto-deteriorate-or commit waste. If this Security Instrumentiis.on a leaschold,
Borrower shiall comply with the.provisions of thelease, and if-Borrower acquires fee title.to the'Property, the'leasehold and
feettitle shalllnot nierge ufiless:Lender,agrees to'the mergerintwriting. .

. Protection ofl[fgnq_er’s Rightssin the Property; Mortgage Insurance: 1 Borrower fails togperform the
covenants and agreements contained insthis Security Instrument, or-there is a' [egaliproceeding:that may significantly affect
Lender's rights:in:the ?}Opcrlyv (suctitas atproceeding in,bankruptey, probate, fopcond}epmatipmori&o enforce laws-or
regulations), then Lender may do and pay for whatever is.necessary to protect the value of:thie Property.and Lender'srights:
in the Property. Lender's-actions:may include paying any sums sccured by.atlien whichihas priority-over.this Security
Instrument, appearing:in court, payingireasonable aftorneys' fees andentering on the:Property.to make repairs. Altliough
Lender may take action under this.paragraph 7, Lender does:not haveitodo so: . . )

‘ Any amounts disbursed by:Lender-under.this paragraph 7shillibecome additional debt oftBorrower secured:by. tliis

Security, Instruitient. Unless-Borrower.and Lender.agree to other.teFifis-of paymenti.these amounts shall bear interest frém
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the' datesof 'c‘ljgbﬁt(se'rﬁémf at the?Note rate: and:shall ibe: payablé, With' intérest,. upon notice’ from Lender:tos Borfower
requesting payient.
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‘IfsLender required mortgage insurance as a condition of:making the loan secured:by this Security Instrument,
Borrower. shallfpay-the premiums requiredito maintain the insurance in-effect.until suchitime as:the requirement for the
insurance terminates in nccordance with Borrower's and Lendet's writtén agreement-or applicable law.

'8, Inspection. Lender-or its agent-may make reasonable entriesupon-andiinspections ofitheProperty. Lender
shall give!'Borrower notice at the time of or prior to an inspectignispecifying reasonable cduse for the inspection:

9! Cdndémnation, {Theiproceeds of any award or claim {or damages; ditéct or.consequential¥in connection with-
any conderiination:or.othierataking: of anyapart of the Property, or for-coriveyance i lici of.condemnation; are hereby
assignedand’stiall be paid to Lender.

Inithie event ofiastotal-takingiofsthe Property,
‘Instrument; whether or. notsthén due,-with any excessipai
wiiless BOTrower andiLeénder. otherwiscagree’in writingithe sums
sthe amount-oftthe;proceedsiiiltipliediby.the followingefraction:

o

‘before the taking, divided!by (b) thefair market:value ofithe:Property,immediately.

paid to Borrower.
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secured by this Security Instrifiiient'shallibe reduced by
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‘in this paragraph:

IR T P
ljurisdiction

13

Note conflicts Withiapplicable law, suchconflict's
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15; Governing:Law;Severability. This Securi
ifiihichithetProperty,sllocated, In the.evet
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1178, Transfer.of it ) ‘ ficig
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16:. ‘Borfower's,Copy. 'B b
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is Security. Instfuiient'shall be governed by federalilawiandltlic law of the-
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¢ Note and of this Security-Ifistriinient:
1 Inter I1:or any- partof ihe Property. or any:
erestin BorroWer is soldlordransferred and Borrower is not a-natural
dt-its-option, require-immediate,paymentiin. fill of allfsdms

secured by this:Security Instrument. Howeyer, :this option shall-not: be:exercised by Lenderif-exercise isjprohibited by,

federal lawas of the date ofthis{Security Instrument. o
‘If: Letider exercises this option,-Lender shall give'Borrower notice of:ac

om o N

celeration, The notice shiall provide a'period

ofinatiless tham:30 days from'the date the notice is delivered or:ifailéd within which Borrower must pay all suiis seciired by

. a et
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18.1Borrower'siRightito:
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applicabie law:may-specify:for rein
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statement) before sa

fiBorrower fails 10 pay. these suj'ﬁs prior.to the:expiration of this period, Lender. may. invoke any
rity Instrument wit*h;p@q‘g t:gfth’cr.ndlicc or demand;on Borrower,
Reinstate:. ifiBorrower meéts certain conditions, Barrower shallthaveithe rightito have:
t ahy timie:prior:to the'earlier-of: (a),5 days (or-such other period as:
1¢ of the:Propérty;pursuant:to any;power of sale-containedfinithis

‘Security Ifistrument;,or. (b) entry:of a judgment: eriforcingthis Sécurity- Instrument. Those condijtions are:that*Borrower:

(a)ﬁgys Lerider. all sums.whichthenswouldsbe due understhis: Security,
:occurred; (B) curés any defaultcoftany oth

r

Securify Instrurient, including,, butnotilimited t
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obligation to pay. the sums secureddby. this Security:
Borrowerthis Security Instrumentiand the obligations secur .sha
occurred*However; thisright to reinstate shallnot apply.in the case of acce

uire‘to assure that the lien-of this-Secur

er covenantssor ag
o; reasonable attorncys' fees; and:(d);takes such action
itysInstrument;. Lender'ss rights in the Property. andiBorrowei’s
Instrumentrshiall continuesunchanged. Uponsreinstatement by
ed nereby.shiall reiain fully.effective as ifino acceleration hadt
: Jefition under paragraphs 13 or17!
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. irity, Instrument and the Note: had no-agcelération
reerneiits; (c)rpays all.expenses incurred intenforcing this

as Lender may
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NON.UNIFORM COVENANTS$Borrower.and Lender. fufthér.covenant and agree as fo]lows:

19, Acceleration; \Refiedies,'Lender‘shall give notice:to> Borrower priorJto~acceferation following Borrower's:
'breach of any-covenant or.agreement in this Security'Instrument (but:not prior to acceleration under. paragraphsi1yaiidi17
-unless+applicabletldw provides otherwise), The notice shall specify: (a):the default; (b):the action irequiredito:cure the
'defailt; (c)'a dite; not-less than 30'days from;the date the notice is given to Borrower,/by. which the default must be cured;
:and'(d) that failure to.cure'the default on‘oribefore the date specified'in the notice may.resiilt-in acceleration’ofthe sums
'seciired by. this Security!Instrument, foreclosure by judicial{proceeding and sale:of the Property, The notice shall further
Iiform Borrower, of the right to reinstate after acceleration and the:rightito assert/inithe foreclosure proceeding.the non-
ékisténce of adefaultior any,other'defense-ofiBorrower to acceleration-afidiforeclosure; If the default is noticured'on or
before the date specified in:the nofice;\Lender-atlits option may, reqiiire imcdiate payment-in full of all sums secured by

this Security- Instrument without:further:demand'and:may foreclosethis:Security. Instrument:by Judicialtproceeding;.
Lender.shall'be entiled'to collect all éXperises incurred in piirsuiiig the rémedies provided in this paragraph19)including,
but not limited'to, reasonable aftorniéy’s"f¢es and costs of titlé evidence,

20.; Lenderfin‘Possession, {Upon:acteletition iider paragraph®l9'or abandonmentsofithe Property, Léndér (by:
judicially appointed recciver) shall be iititléd to enter. ijoi, tikelpossession of and manage the Property and'10 colléetithe
rents-of’ fthc}l’.ropc[ty,iin;!h_diﬁ’ﬁﬁé‘sc past:die, Ay.rents:collectediby Lender. orthetreceiver shallibe.applied firstito
paymentiof-the costs ofimanagetcnt!of:the!Property. and collection of rents, including,:but noilimited'toaréceiver's fees,
premiums on:receiver's Bonds and Téasoiiable attorneystfees; and thento the sums secyred by this Secutityilistrument.

21 Release.-Uponspayiticiit 6f-allisums'secured'byathis Security-Instrument, iLender shalllreléase thisSecurity.
{Instrument without chafge.to Borrower.

22, Waiver of.Valuationand'Appraisement¥Borrower- waives all'tight ofivaluatiof and appraisement;

¥ 23 Ridersto this SecurityInsfrument; If one or.iore riders are exccuted by.Borrower.and recordeditogetlicr.with
ithisiSecurityllnstrument, the covenants and agreements of éaéhi'such’rider shall be incorporatedlinto and shall afiefd-afidt
‘supplement- the«coycnants,iandgagrgerﬁ;q;srol‘ !tliis'sg'c“ﬂ’i'ity,’lhstrumcntrasiif the: rider(s))wereagpart ofrthis Security-

{Instrument§[Checkiapplicable box(es)]

1]

E]*Adjpstible RatéRidér- .[[] Condominium#Rider [ 24 Family. Rider.
(] Graduatéd P {{ i Plann pment™d
o Document is
[£]°Othér(s)i [spe

NOT OFFICIAL!

, BY- SIGNINGs BE frsipwer-accepts and¢agrees to, the ferms and coveiit ained in- this Security
AiPUERER. i any.ric (<) ;b ABH MR AR IENRIPRODEXEY. Of

the Lake County Rego @@ & ’
bt ey, (Séal)r

------- "/\;. Sensbabisanee o AL LU IIIAL I R
b [y \'w‘shne e 7 / “~ ~Borrower
8 ‘; 1 .
h“lv: ] s"n‘tg: Z’ o’n‘&o’:‘ .4‘,.&{.{..:"5:!:."5(5&‘»
averly A. Sclineider =Borrower.
e e ipace:Befow This Line 3¢ Acknic H@iﬁo’:‘n - S

STATE(OF’]ND'ANA,;. O ‘Aolv<0.Eo OO OO R OO D LAt g a,e 0 :Cbun(y,SSZ

«Onythis. .. ..3080 . . dayiof. .. NOVEREER e ) 19'90"  hafdre fie, thierundersigned;,at
P ] 1y

Notary:Public injand T Gounty,ipersonally-apagired .. SIBENIE,., SCHNETDEK BEVERLY, A., SCHNEIDER),
.....EUSWD‘:AND.WJ e s e ek aTAACKROWIEDgCd e e iout »foregoing: instrument.
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