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'CONDIT1ONAL:. ASS'| GNHENT.LOF JRENTALS:

THISt (INDENTURE imade! thls: ‘Sth. ‘day iof December , Y9r90: , by and
Ibe tweep (CALUMET NATIONAL BANK;. A :‘Naticfial .Banking.Associatioii

iherelnafter kiown.andi deslgnated ‘as MUENDER', and ARNOLD P.. CASSAI;;-;:!:- "
SUZAN M, 1CASSADY; sHusbandi and Wife o herelnafter knowni and. des'ig~
.nated as ithe ''UNDERS |GNED", Yo .

» WITNESSETH:

HHEREAS. the‘UNDERSIGNEDndIdlon:‘the Sthsday of December ;. execute

a cer.taln,prlnclpel promissory. Instal Iment: note, ¢allingsfor the payment of
tbe prlnc|pal sum’ of" TWENTY-SEVENITHOUSAND'SEVEN HUNDREDKAND 00/100

1($27,.*700“00)-====-togetbi‘f with Interest. pa?able itosthe torderof LENDER, and
did ‘secure the: payment ithereof by asmortgage on -the followlng déscribed real
estate,, ‘tosl t

Lot 90} New Gary Annex Addition, as shown ims ., -
Plat Book: 22,.page! 44, in LLake: County, Indianas,

afk/at 6085 Madison St., Merrillville, IN: 46410
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NOW” THERE )RE*_L:f valu le -conslderatiion and as jpart (of thej cons]der=
atilo fors 1atnote and ) ndd\Q onal seeur.|: tfor ithe epaymentaof sald note,
ithe' | DERSIGm.u, does: heruby 1sell » -asslgn, trgr;sm and &t woVers linto* sald
LENDZR, Its, successors and gasttgns , all of The 1rents.
or #to

sues. andl profilits «due
-come: dus_of. and 'frc;nitza!u' faal estate hereln

zal o0 erdescrllbed jLito oper-
‘ate,, mal aln _Mmanage afd; whenvneceﬂsaryr,to Nlease a4 remises- relnabovec
desc any part 4thea‘euof A andi w© take posso s J¢ ereof: {in 'its :own snamer
or | wne ofe an *agent --ud: 15, gotilact ANl ue'sy,, ‘and prof-l ts there=
f,rom nd € rom - the’ lmprovements ;therer s sald is 1sums of,fmoney' 0,
tcol’l F “ra"ﬁter »pm\»’ﬁ,ﬁ' i and 1th' pon and (about sald reall
igsta h premises «aredhereby.
authortzea ito, pay, zuntOvsalat LENUDER;: or lts iorder’, aiil sums. due for. to} become
due- under- such enancy,, -and} sald LE DER. 15 iRgréby

Is thereb 'ggthnged tonglvet for and’
fndbeha) i of ‘sal’d {UNDERS | GNED. Fullif irecelpt -fOr any* Payments 1s0- CROTY

sald LENDER I's fUrther authorlzed*» ibut. shali) not: be. obliigated), to pay,

~ taxes, assessments xand xcharg'e's' on fthe gpremlsgs;. lnsure, ;repalfr. and/or tlmprove

IR .

o thepbuhldlng"'lo.ated* thereonis andvexrendg\such‘ sums&of Lmﬁney a$ :may=be- neces-
“sapys to defend ithe titlésor property ‘or’ the} use’ thereof., or recover’ rents

ot

nandtprole tsy, or iprotect rentalhrlght‘s and'/,pr make. Such otbenaeip.vndlrtures fior.
sald) property, as 1£ mayr il its, csolerdlscretilon deem neeessany' proper. or jexpe-
-dlent. Sald LENDER’ .may- but ishal | «iot: be, oblllgated toqadvancet funds ifor. .any!

of the above purposegr,. and any, :amount. so' advanced ishall ibé«ar fiFsit: and -prior
clam on the -rents and prof iit's reall&g{d from the ssaldwproperty' and shaﬂ’tbet
repald ito sal’d?LENDER before«any -distribution 'as heréinafter sets out:, *Should
ther wrents and profits: be lns'i)fflcientx t0 pay. ,advances so%made by LENDER, -aiiy.
unpald balance: shalil becomeepart “6f the debt ‘s'g'curedi by: the' mortgage .and sha'lilf
bedF ‘Initgrest .at. the wate iequal- to the irate «Gn ther igte from ithe date «of. the
advancements, -and -In :the 'event, § such advancements.are made after. 'the mor.tgage

At

debt has ‘been: reduced 'to judgment the UNDERSIGNED'wlilll " subJect ito the cother
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Interest to:sa'ld LENDER. Inraddlit f'on itosany' amount fecessaty- to: pay- and satlsfy
ttie Judgment,, finterest .and! césts, OF to: redeem ithe property from foreclosure:
sale, and)'sald LENDER shall be entlleds €0 Fetalh possesslomof ithe property:
wntll such advaficements. and! finterest are fully, pald.

it 1’5 fuFther agreed ithat .f:gld;l!ENDEJK shalll ibe fequlred itd :account for
ionly' such'irentals ,,‘a'nd;f péy’rﬁe"ﬁt? 1a5.aré: actualily..collected! by #lit. 'NGEthing) hefe-
| contalned -shall bel deemed to-create: any. il‘l‘ébl‘llt’yﬂiﬁt the part of said LENDER
for Falilure to: Feit tfié: prémlises «or any: part thereof,, or for ifallufe: to Make
calilection of gentals,, or lfor fallufe: td do -any+of the: things which are author-
jZed héreld. .This ‘Instrument Is aigrant of: ri'ghts. and) pFiviileges to sald
LENDER only .andt sha'lll: §ot b€ ilield! to' create -any sdutiles: or itab i 1 Eles,, except
as, herein expressly: set' out. ‘FOF the) purposesof accolnting, the:rcorrectness
.0f ‘the ibogks_;and! records of. sald LENDER :shall be deemed ‘conclus|ve: '

X lit Is further understood} and' agréed: that sald LENDER: shald,,, in the
exéfclse «of |ts contraliandimanagement: of, the prenl ses ‘hefélfatiove dascribeds,
be ‘deemed! thie: agent: Gf. «the {UNDERSIGNED, iandt shalll* not ibe Iiable for :any.«damages
ito any ipersont or propefty whére suclh dammage: arilses out iof the-operatlon-of or
|7 «opnect ion’ Wlith ithe «saldt premises:. '

~#1t lsrifurther unders tood :and @grééd that ithe .accéptance by.sa FdRLENDER'
of;, .any: payments «indér+any* I'ease or icontracts wiith ireference: to, ithe isaldiprem-
ises fro ldge any. iof the:

Rlghes 21 iy Ve poERREH 8 ¢
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above, dEscTibE ,‘mgg%m, n!:ﬂ:, senf «Tle n ithe ievent :of a

foreclosure, ChamalifingutheependancienhithpForsciof = sulit and the: period,
wf stay. of ienecutian.un CHiL ﬁaw{ﬁy&% é&fﬁﬁﬁ“ deed 1ssted .under sucht
foreclosuré jproceedingss F:-\ ievent of' . %e iterm atlontof (s agréement the
UNDERS1GI(ED-wl.l| approve :nd raccept. any. and «a11 outstanding ‘Teases {madet By
$a'ld 'LENDER«and/or’ 1tsy agent; ibutkon|y. toithes of & period «of wonet ()
year fron: the daterf’ the ice rminat' ontof; chi’s ;agreemen th

" The 1provisie +of this agrecment are :as wenaht: FUNiTRG wiith thelland
hureln :described; and shalll} (b ind} &)\ pekscns ihereinafter ulfrng«any: finterest
I said premis id lit lis expressly, ¢ -eed that, the wiith |7 :ass | gnment -and

grant iof, ;Ights and powers 15. CoP1ed wWilthean interest.,

40y SRBURT wECEIVEdbort egTiiestaddby sald LENDER by, viFtugeof this
sha it be «appl lediasifolllows {ZEit not: necessarily Iny the) order 1istated)

ie.gr.eime| 2 i | i S M. i S 5 : R
theeple of payment :of=stch=i tems ite be; wiithin the »discretion of ‘said}
{LENDER 2

: yment, to sSTHULENDERLOf @ny, @ ifitss advancedrby: il.t:

£ 3 linterest :as provi-
deduon the: respectivesadvancements: ‘f.rom the: date of ithe samej.

2, To thepayment; Of 'taxés, assgssments andlcharges and thesexpense
'of, insurancey;; but-isaldi LENDER :shall «fiot bérobliigated torkeep; fin-

s ot e 0. WU Y e g s - o
- SUrdnceson sald premises-or-ito make- repal rs. to..and/oe improVements:
. . on saidiproperty.;
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3'.‘:" To. the: paymen gr necessary*expenses ‘to- thesmapagenent,
" iprotection: and/or ipreservation of the: property,;

) :"!;'u.i o ‘}}, ’
| t of «all ather

h.. To: thes payment of all amounts :dues6f* ito become :due: under ithe said:
‘mortgage. and/or to the: payment .of' any: Judgment fendered thereon
together wilth ;costs; and expenses;
5. The:sufplus, If dny,, aftér full payment of. the above, shall be
pald to sthe thensowner of thetsald preémises at. the::time «suchypay=

i3, .

It ifs. understood:- and ,a'g'rgg_q that; thls agreement: sy but. addi tiona'l
security for the payment:of said mortgage: debt, .and¢ shall not: be :deemed: to

be any.ipayment: ithereof; -except: as to foney: actually, recelved by. sa Fds LENDER
and :applied! ds. such payment. under the- terms: of ‘this :agreement ;i nor shall :this;
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COUNTY 10F" LAKE
Beforerie,, a Notary' Publilc 17i.aid) for isaldsCounty. and (State; on: thi's
enm o, oth day, of, Deceriber,. 1990! __personaldy. appeared! Arnold P, :Cagsady
* and iSusa i Cassady.,, Husband: gpl Wife o 50 % -and ecknowledgegog ;o
the: executlon«of' the «gﬁggu and foregolny; condiitlonal .Assigrirent of Rentals *
N tor b6 hPs or her voluntary act and ideed’ )
ot e, )TNESS! iy, Shaid) and Notar¥a) Sealt,
\\.‘\..“Q‘\{;II..E (jo.l”’t »
‘ ' s.’\ .."" . .'t. ..( ':" ‘_:“ O o’ A a4 ::: .
C/;:,t ::-‘ iy ] Sszn M. Pabom otary Public
2 - E';v'@'.lb‘: :’ y e 4
'—;'4 1Y 3'«)&3 fn&lp\‘lipgl'dn axplres: 3-10.93}, Reslident of ___Lake, County,
LR e TS o

agréement be' deefiedt arwalver of; .any+defaullt occurring herelnafter li:the
full 1peFformance iof the condlitions~of the ‘saldwiiortaage,, nor shall the appli-
catlom of any, 6F all money received’ by. sal'd+LENDER' under -this agreement to-
wardl cdring isuchs défault I'nsanysmannef waives such defaullt or prevent ‘fore=
.closufée bécauserof ithe isaiie, sald LENDERdhereby: eppress| reserving alliof

Its: riights and) gplv.li_\igggs .undef the ‘saldemortgage ‘as fully asiithough this
agreement ihadinot- bednsentered into.. \

'Sald} LENDER.ska)} not be Yiablé for any,-actior falidure ito-act under
ithe stefis-of ithl's -agreement except for wiliiful' Mlscandlct or .grass negli=
gence, :nor shallll the: sald LERDERJbe. hfabTe for the: act of ofl'ssloniof any:
agent | sald (ENDER shalll ‘Have tused! reasonableé: care ln ithe ise!;ecf lonsof
such «agent:

Notwlithstanding ‘that thisiilnstrument ls. a present andi executed asslgn®
iment of ithe réntsy. lissues -and} profillts :andj ai present «afid «ekecutad grant of thes

powers: herainsbefore igranted’ to_ sald {LENDER) Hit I's -agreed! that so ‘long -as thet

sald mortgage: and fiote Is:not iin default tje UNDERS IGNED! Isyito be permi teed!
to callect and retain.sald fents, lssues and profltsj. prov,ded, (however,,.
ithat- Ineno event ishal) the UNDERSIGNED have author]ty: to 'c9|§lec; «any: Fents:,
I'ssues «or: profiilts for' any, per.lods Inr excess of thirty. 1(30)} 1days from'ithe date.
of, -any: such ‘col lectlon;; and (provided fu rthef that Uif ithe -real estate herein®
«abovel describied) shalilt come: Intor the handssof any, o‘f;ﬂl.'c’e’mqf any: court on. -

\ ' estate:, astithe property:
sof the y ) fiduor mo‘t"g :s’uccoevcn‘t_?%k
‘withot .« dFwlestion pars of. ' beling iglven, sal;
:.‘EN,D,EJ 3 «Mmmﬁmﬁlﬁ:. ¥ e manage;f;:"iﬁy;‘ a;ir;’d
contre var il mp s eon to the: fulllr ex*
itent: « ) gmm Qﬁ'ﬁgtﬂ%m. t, ithough. there' be no-

eRlst o) <~ TalES BPbtharPara ofs e WRERSISHED o ¢
15 ag fedfeebifa (i Abe by Bermmmadanbrcept oo vefielm provided, -and]

shal)| iat be altered, mod|f|edbor: amendediexcept: by. Wrl'tiem agreement 'sigped:

iby the' pargles >he Feto

“ay wrlit: of,1any: nature whatsoever against. sald real

L}

That (17 terms, icovenant and ‘aoreemen tsi horain ptalned shall ‘b
Binding @l Ikenen the jparties: heratoy 't P e lirs, executorsy, adfifllstrators

and/or ‘488 1 onss. '
VITNESS fy-Hand afd ssalizthis. sald Z‘:hv' ;;‘ December v 192 90%
 IUNGERSIBHEPRT % fisi . o ¢ I
? -Krnoldtzpﬂ iGassady 5 g g e
X . "-amf‘.?j{.-‘ MA<’(_Z y '

'__— . -
nCHABEANY S <

STATE ‘OF INUIANA.

A

Thisi lnstrument: was preparedi by Laura Thomas, Mottgage Loan: Officer




