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SUBORDINATION ‘AGREEMENT

/ ‘FOR VALUE RECEIVED the undersigned,, SMALL. BUSINESS ADMINISTRATION, -an:
Agency of the UnitedtStates duly :created under .andt by. viftue' of an Act of
Congress’, -being iholder of a ‘certaim note in the:amount ‘of ‘One: Hundred Five'
Thousand*and‘No/lOOtDollars*(3105 ;000.00). dated: December 29, 198Y,. and
modified! by, Note :Modification - dated‘November 204, 1989, which-note i's secured
by, -certain real .estate mortgaqe=dated’December 29, 1281, granted st orSMALL
BUSINESSSADMINISTRATIONlby JorgeuA* Benavente- and' Ruth G, Benavente, :as:
mortgagors,nrecorded¥on January*4, 1982 -aé Document No:'655237g,in therO0ffice

‘of 'the* Recorderof  Lake County, Indiana,» idoest covenant, consent and -agree'

hereby' that «the lién Of :gdid tmort‘féé‘ge shill be: subject: :diid subordifiate to the

]!iem of a junior ‘mortgage ‘to- ber taken by, aMercuut:ile National Bank :of Indiana
ato~the.>we_xtent iof Eight:y Thousand% Three Hundredl and No/rlOOl Dollars '(‘$80' 300 00),*»

—

RANCE ONVDBs ey

3to, insurance premiums and title insurance'). The SMALL BUSINESS
ADMINISTRATION mortgage 1s not subordinated! to any amounts' secured by said
juiiior mortgagev in excess 10f Eighty Th“o‘u‘sendt Thiee iHutfidred' atd No/100) Dollars
d(|$80' 300, 00), plus) accrued interest, :attorney *fees, and? advances.
*dated Sep 1‘8;,, 1990 andt recorded Oct ].'6[ 1‘9901 «ds Doc NG, 12913%;.
‘This {nstrument 1's mot to be held «or‘ construed to. be a releaeet of 1'eén by
iSMALL, BUSINESS: ADMINISTRATION upon any’ part, ‘of athet real -e8tate covered iby its~
‘above=describedt mortgage: but 1's eolely to: subordindte 1ts Ien: to: the ‘extent
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itheae presents ' ited iby itseduly- authorized! ggli‘o - :
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I, the: ufi 4% 8 Notary~ Publitc {nsardi for /saldl in. the' State
afgresaid), do xt{fy_that By NeevSRdyards,, Lndl Digtrict
Office, Regiox US INESSH ADMYNT-STRATION.,

n; to:>me o ibe
the 1same! person iwha ts: sub ' ‘ment, appearedt
beforesme’ ithils «day in person, and‘ acknowledgedT that the, being thereunto duly '

authorized, =signed and deliveredr said instrument ‘a8 the free and voluntary .act
of tsai'dT§MALL "BUSINESS, ADMINISTRATION agd a6 118 0% free and voluntary act
for thev uses :and purposes ‘theréin set forth:.
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“", Given under wmy* hand »and notarial’ seal, this c?‘/m’ day, .of [
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