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13:221} ASSIGNMENT OF LEASESH AND RENTS |

For valuable:consxderatlon received by Arthur_di._Tonner, Flotefice
~mn~Tonner, GeFid &d Wh.._Tonner..and_iMary._ E. Tonner

(Assilgnors) from
Fiirst Cittizens Bank, N.A. 0A881gneeﬁ_ the' receipt of which is
hereby’ acknoyledged by -Assignor, Assignor *hereby assigns to
Assilgnee the following: o «
TR - >
(10)s ‘Assegnor“s interest in .and. torall Lease Agreements‘where;n~ -
the Assignor is Lessor and which said Lease*Agreeﬁents*VEﬁ
affe¢t the Fedl -estate dessribed on Exhibift A attached UE
hereto and: by this reference'made .a part. ‘hereof .and utheszg
improvements;, if .any., sittuated thereons (the' Lease -y
Adgreefents). i -
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*  Dated 5/5/ ocupent 977733, . fice of Lake]

Assignor shal
the Leasé Ag

Gbuntx,Re o

ll\ﬂl_eafmli( fadl executed cppies.eo

=ements.and»all améndmerits and suppieiie ié';he%éts

Assignor makest this Assilgnment ia ggadd teionalin secu Rty*f—f the
payment'of Promissory Note dated the: 25&h | day iof .eptembenww,
1990 ., in & ¥ jprincipal amount of $325500 —from the
Assrgnor" to the Assignee as Payee:.

Assignee reserves ther right, ‘upond defa Wit i PRI Ot .
.performancex, yE -any obllgatlonu, secured hereby, r T&r’.n
document éxe ted in GoNJunRStIEn’ therewmth £0 comv' ﬂ and re

euch Recenpt they becomelutue angepayable . but not otherwilsé.,

Upon any slich ‘default, ’Ass‘lgm*e maytiTat any time outiM tli.'&d”ﬂ
and wikthout jard to tha | adeguiady- -©f the - ty- for ther
ob'igatlons. 1. hereby enter upomi-and take - lonfof aidn
;property, or % hereof, wniftﬁe Assi gnc ‘“ﬁﬂ%agio LAPK

Ay &1 rv.:\h‘

in lnterest e

or. part ther_-_ Assignee naaeguee.may rent,
leasem seil or’0perate»a&1'or any,part|of safdtproperty andl may
- sue for or otherwilséer ¢6llect the Receipts hereby assmgned, or’' -any
part thereof, and. apply the samer less allli reasonable COStSv and
‘expensesxof suéh renthg, Beaseg nsa&em operatlon or»coﬁrectlone
including ‘reasonables attorney “feésy 0r any ‘Atem OF "itemst Oof
indebtedness secured thereby or on the: performance of any
cobBﬁgatlow or-obwigatlons SO*securedw andl in such proportlon as
Assﬂgnee in its uncontrolled discretiion may deteriine. NoO. action
takenr pursuant to any provfsfbn»hereof may be deemedi to cure or

waive any such default 6f ifivaliddte dny act done by reason 'of
suchy default..
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* This document is being. re~recorded to cHange the: reference number and!dates.

1
Q001 8E

L




#

A§siignor watrrants that it has: full right and titde tor assign said
Lease Agreemefits and the'rentsn profits,. income andi ther moneys.

now or’ hereafter due

thereunder, that said Lease Agreements afe

in goodistandlng" and: that né advance payfients. hadve. been made nor

any offset
Agreements.
be: dimended
AsSighee.

¢laifis have beenr made by any party to §aid. Lease

Assiigh6t agrees that saild Lease*Agreements fdy fiot

or terminated without the pri’or written consent of

Until Assignee elects tézexercfseranyf of its rights under this
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IN )WITNESS
Leases. and Rents, thits:

WHEREOF.,,. Assdi'gnor thas

25th ____."day «©of

executed this

, dssignment of
__September ¥

1990 . .
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EX -y

ST%*@ OF /QQ»ZM&& , ;f;%ﬁ&ﬁﬁ/ﬁ} County., ss:
iﬁ.éfg‘;\‘e me, the undersigned,  a Notafy Public in and for said :County,, this
29 day of ) . 19

l N At s
TSV YT A
WP . ..‘“'.Int‘.'.:‘c.&.'.-‘;

and acknowledged the execution oOf the foregoingm RN

'WITNESS: MY HAND andl 6ffi&iail geal,

¥
.
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