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(37189 MORTGAGE

054y Lroadway
7{ Mervillville, IN 46410

THIS MORTGAGE ismade this 8™  dayof Veuwenndres
19 79, between theMortgagor,  Terry, Joe ‘Williams

(herein "'Borrower"), and the Mortgagee,

GAINER BANK: , a corporation organized and -
existing under the laws of THE -UNITED STATES OF AMERICA
-whose address is 8585 BROADWAY, MERRILLVILLE, N 46410
v . (hebeinstlender)
WHEREAS, Borrower:is indebtedito Lender in the,principalisufm6fiU.S: $+ 54 000.00- EmsRRELadLE
which indebtediicss is evidericed byBorrower's note'datedt -\ 2.8 ¢/ andlexténsiofis:aid refiewals:

&Y SN a s s ey AV 4 s g oty e b ke A R} ) . ) w‘~"
ithereof (herein *Note™), proyjding fof. monthly. installments of principaldand !ns.ers,sg;,,.:_v"_,,_iit!! me,bnla_,,nwﬁnw%m -

~ihﬂebte’dﬁe’ssalf:IiOt.foonenpaid‘}duc and payablexw’ ;imgsd. ‘monthly -instalments

TO'SECURE to’Lender. the refmyment:oﬁth“e indébtedness evidencediby.the Note, with interestithereonsthe payment
of-alllGthieF siifiis; with' interest: thereon,-advanced in accordance hierewithi-to:protect.the security ofithis Mor{gage; aiid
the performance of the coveiidrits and‘agieeiments of Borrowerherein:cantained, Barrower daes hereby mortgage, grant
and'convey to' Lender the-following describediproperty located:in the'County ofs Lake

‘State ofInidiana: b
The ‘Northt &, of lot 31 and .all of lot 32 block i6.Safiford Tubb's:
2nd -Addi€ion inthes City .of Gary, a -shown: In plat book. ‘8 page
34 in Lake County; ITndiana.
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swhich has thé addfessof 711 E. 40th Ave. , Gary ,
. [Shieet) {City)
‘Indiana’ 46409 (hiérein *Property-Addresst');
(2ip Code}

TOGETHER?® with' ailathe improvementssnow or -hefeafter-efected ondthe property. andsall easements, rights,.
applirteriances and rentsgall of which shall be deemedito be and’remain a part of-the propetty covered by thisiMortgage;
and;all"of the foregoing;. fogether withsaid property (dr the leasehold estate if this Mortgage is on ‘a‘leaschold) are:
hereinafter referred toas:the “*Property.” .

iBofrowet. covénarits that Bofrower is lawfully, seisedfofithe estateihereby conyeyed: and -hasithie right to mortgage:.
grant.and convey,the: Property, and¢that the!Property-is.unencuiibered, except for-encumbrances of-record. {Bofrower
covenants thatiBorrower warrants andiwill defend generally the tifle:to:{he Propety. against all-claims and-demands;
subject:to encumbrances of record:

e ——
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UNIFORM COVENANTS. Borrower.and Lender covenant and agree as follows:

1% Paymeént: of Principal andi Interest, Borrower shall: promptly :pay when due the principal ands interest
indebtedness evidenced:by the Note and late charges as provided in the'Note.

2, Funds for Taxes andiInsurance. Subject to-applicable Iaw or a written:waiver bylLender, Borrower shall pay to
Lender on the-dayymontlily;payments-ofiprincipaltand interest are payable under the Note, untilithe Note is paidtin:
full. a sum:(herein *Funds") equal<to one-twelfth of the yearly taxes and assessments (including-condominium and
;planned unit developments assessments, if any) which-may attainspriority over this Mortgage and groundsrents: on:
ithe ‘Praperty, if-any. plus-one-twelfth-of yeatlypremium installiments-for. hazard insurance, plus: one- Awelfth of yeatly.
ypremiumrinstallmentsifor moftgage insurance, if any, all assreasonably estimated initially and fromstime to-time by
-l'ender on the basis of assessments and!bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of:Funds-to Lender to the extent that-Borrower makes such payments-to the-holder of a-prior mom,nt,c or
‘deed of-trust:if such holder is aniinstitutional lender.

‘IfiBorrower.pays Funds-to:Lender, the Funds shall be held'in aniinstitution'the deposits or accounts of whrch-orc
iinsured or.guaranteed-by.a‘Federal orstate agencey (including Lender if Lender is such an institution), Lender. shalltapply
‘the Funds to'pay said taxes,-assessments, insurance premiums and grounidirents. Lender may. not chargetfor sotholding
andtapplying the Funds, analyzing said account or véritying and compiling saidiassessments and’ bills, unlessilender
ipays Borrower interest on the Funds andtapplicable Jawspermits Lender.to make suchra charge. iBorrower andLender
‘may agree in writing at the time ofiexecution ofithiis Mortg,agc that mtcrestuomthc Funds shallibe paid to Borrower, and?
wnlessisuch*agFeciicit-is niddé orapplicableilawrequires-siich interest:to'bespald;- Lerder shall noti berequirgditoigiy
iBorrower any,lnterest -or-earnings onithe:Funds:aLender shall give to BofFower, Withiout cliarge..an annual agcounting ofy
ithe'Funds showing ci'edits‘andrdebitsnorthe‘Funds and fhe'purpose for.whichreach:debitsto'the:Funds.was made:sThe!
tFﬂ'ﬁds:gre pledged: as addiiional security,for.the sumssecuredlby,this Mongnge.

ilfithe amount-of the: Funds!heldlby Lerider, togethet. with'the futiire monthlyzinstullments ofiFupdsipayable prior-to»
ithe'diie datesof taxes; assesgments, insurance premiymsiand groundirents, sshall exceedithe amount required to'pay,said
4iaxes. assessments,: insurance premiums;andgground rents:asithey. fallfdue,-such éxcdss shall bé,.at{BoFFower's option;
either: promptlyerepaid tos BoFraWeF - or “cteditéd ‘toIBorrower. onrmonthlyllnslallmentsrof Funds. If theiamount ofithe
Funds‘held‘by.l,e ider shiall noﬁbe sufficient to’ pay‘toxes.xnsscssments. insurunce premiums:and ground rents as they. faii:

idue, Borrower: shall;pay‘ ILendertany.amountinecessarytormake-upithe deficiehcyin ofie of. i Tejpayments asiLeiidér
‘maysrequire.
Upompaymentiinif memmentclsﬁm > 7' Borrower any!Funds

-heldlbytl.ender. If-unds 5] » acqiiired’ byiLeidér
ll].elndlz:r shall’ app‘lry. nttnl Mﬁwmwjﬁm 'h‘ by.Lender, any*Funds.
eld yl.endera thetin tron a‘credit against the sums secured by ( is'

3. ‘Application‘of s, ft)p ‘.Mpl%&'i&r cﬁ‘&? 12‘ Hﬁﬁ{ colved bylLetdgriider. ther
Notetand paragraphisg] 2 h‘e’ieoﬂilﬁlﬂluakpjlﬁbm dHhEsC iarpdyaeht of amoun (s payableito enderiby-
Borrower.under.pnragra 2 hereof, thenlto intcrest»payablc on thc Note:and then to'the prineipal ofithe Note:

4, Prior Mortgngeu 1dEDeec|- o8 Trust; Chinrpes; Liens.‘Borrawer shall performealliol Borrower's obligations:
under anyjmortgage, -decdbofitiusi-oi. other seei yaagreercitewit heniliens whiehihas priority.over this Mortgage,
ificlidifig 4Boitowet!s covenants (o makespaymentsswhen: due. Borrower shall pay or eatse to be paid.all taxes,
assessments andiother c gesifin idlimpositions;attributubleothie Prop richdmay attain aspriority over.this
Mortgage.rand leasehold \yments or' grounidfrénts: il afiy.

5. Huwd?lmunnn {Borrower-shall ikeepsthic improvements:now.existingjordhereafter crected on-the Properly
insured:against lossrby,f , haza; uded withinithe term’ ledtcoverape” ;andisuch otherihazards as*Lender
may’ require and'in'siichlariounts and'for such'pericds-as’Lender:may. requiré.

The insurance carri Sroviding the i insurance sh akios ¢husen bylBorrower.subj Jcct‘to*npp ) bylLendgr: provided,

ithat suchzapproval shail nottbe unreasonably withtela - All insuraiee: policics:.md renewn s ticreofishallibesin atform
acceptabletto Li¢tideraanid shq include.a-standards satortgage claserin favorsof and in o formeacceptable to iLender,
Lender shalllhaveithe ng old} the: policies andt rcrcwuls,lhcrn-of subject to'theerms nortgage, deed ofitrust
-or'other.security agreem hg 'hlch!hns Pr ioriiy over thls’Mortgugc. '
. Inithe eventlofilass, 21 give gromptinaticeioine ipsurance carricy-¢ ender.may maKe proof:
-of lossiif not made prom
If the:.Property isa W Off 30 days from the date

riotice is Mailed by:Lendet. to! Borrower.thauthe insurance carncr offersito sefile a claim for insuranceibenefits, Lender is
.authorized:to collect-and apply the insurance procceds at Lender's, ;option citherito-restoration orrepair of the Property
ior'to the sums secured by thistMortgage:

‘6. Preservation and’Malntenance ofsProperty; Leaseholds;sCondominiums; Planned¥Unit Developments.+Bor-
irower’ shall!kecp the: Property insgood. rcpmr and shall-not commit waste or.permit:impairment or deterioration”of the

e Property and'shall comply,.with the; provrsrons of-any leasce if-this: Mortgagc is on aleaschold, 1f-this Mortgage isona
aunittin a'condominium.or a.planned-unit development ‘Borrower-shall’perform. all of"Borrower's obligatrons underithe
declaratiofi or covenants creatiiig or. govérning theacondoriinium or planned unitedevéloprient, :the by-laws and
regulations of the condominium or planned unit development, and constituent-documents.

7. Protection of Lender's: Securlty.If Borrower failsito-performs«the covenants and agreeriierits cofitainedtin this
3Mortgage. or ifiany action. orjproceedingiis commencedlwhichimaterially.affects:Lender!stinterestin:the. Property, then
iLender), at Lender'sioptions.uponénotice - torBorrower.amayemnke* suchyappearances,. disburse? such¥sums dincluding:
:reasonable afforneys” fees, andltake such-action-as:isiiecessaryto,protectiLendei’s iiiterest. Ifilenider requifed inortgage
sinsurance! as a"condition:of makmg the:loan: securedfby'thls'Mortgagc. Borrower shall;pay’ the: premiums requiredito:
‘mnmtaimsuchunsurance in effect dntil sisch tine-as-the:requiréricht forsuchinsurdance-terininadtesiin:accordance with
Borrower s:and Lender's written agreement or applicable:law.

Any amounts disbursedfby-Lender pursuant to"this. paragraph 7, with-interest thereon, at the Notesrate, shall
‘become. additional indebtedness of Borrower secured sby-this:Mortgage. Unless«Borrower-and Lender.agree to:other
‘terms of payment, such.amounts shall be. payable upon-notice from Lender-to Borrower requesting ;paymentsthercof.
Nothing contained in-this paragraph 7 shallirequire Lender.to incur any expense ortake any.action hereunder.

| '8, Inspection. Lender may-make: or-cause to be:made reasonable: entries upontandtinspections; of.the -Property,

;provided that Lender shall give Borrower notice prior- torany such inspectionespecifying reasonable:cause-therefor.

irelatedito:Lender’s interest in the Property.

9, Conderiination. The:proceeds:of:any awardtor. claim for.damages; direct-or consequential,sin connectiomwith
aanyecondemnatlon orsother taking of:thesProperty, .or- part thereof;. or.for conveyanceiin lieu oficondemnation, are
thereby-assigried andishallibe paiditoiLender, subject:to the terms: of. anyimortgage.:deed of trust or. other,security agree-
'ment with a lien whichhas priority-over.this Mortgage.
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10; :Borrower Not Released; Forhearance By Lender. Not a Walver, Extension of the time for payment or moditica-
tion-of: amortization:of the sums sccured by this Mortgage gronted by:Lender to any successor in faterest of: Borrower
shall not operate to release, in:any manner, the liability of the original Borrower and Borrower's successors in interests
Lender shall not be required to commence proceedings against such successor or refuse to extend time forpaymentior
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand’made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such riglit or remedy.

11, Successors andfAssigns BoundiJoint and Several Liabilitys Co-signers, The covenants andtagreements lierein
contained shall:bind, and the rights hereunder shall:inure to, the respective successors andsassigns of Lender.and
Borrower, subject-to the,provisions of paragraph 16 liereof, All.covenants and‘agreements-of Borrower shall be joint-and

several, Any, Borrower whio.cossigns this:Mortgage, but:does.not execute.the Note, (a)is-co-signing this Muttgage-only:tor
mortgage, grant andiconvey;that:Borrower’s intefest in'the Property.to' Lender-underithe temsioﬁLﬁis.Moﬂsage. (b) is-

BRI P

ot personally, ABIE oii'theNote gr.-und'gr.thisil“lbrtgage.‘andi(c) agrees'that:Lender. aiidiafiy. other: Bortower hereunder
imayagreeito'extend, modifyaforbear, of:make;any.othiéraccdmmodations with regard'to'theiterms.ofithis Morigage ot-
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Borrower!siinterestiin the'Propety. ‘ R Y i gt |
12, Notice: Ei_f&:‘epttfonany*no(ice'requlredmndenapplicdlijé. law. to-be: given:lividnathietmanneri(allanynotice'tot
Borrower provided*for+in this-Mortgage shidll be given by deliveringeit ordbysmailingisuchwnoice byscertifiedtimails
addfésseditolBorfower. apthe'Property-Address or at such otlier addi€ss as Boitower may.designatelby.noticeitolLender
as provided’ herein,:andi(6) any.ndtice toilienider: shall bergiventby, certifiedimail to Lender's;addreéssistatéd!licteifior'toy
sychsotﬁér'addrgss as{Lender may,designate by riotice to:Borrower as provided herein. AnymotlceiprovidedVfénin this:
iMortgage shall be deeinedito have beenjgiven to'Borrower oriLender whien given ifiitlie ahnef désignatediherein:
113!4GoverningtLawy; Severability, T state-aridilocal laws «applicable*to'thissMortgageshall bestheilawsiofithe:
furisdiction in -W'lii;ch’th‘c-Pfo'p‘erty-is located. fl‘he!foregolnggsqughcezsh"élll’n’dtsliﬁitsthésdppli'cubili'tyof Federalflaw toy
ithis Mortgage. In ,iheﬁcventsiya};aiiylﬁi’bViEio’ﬁ‘o'rTcln'use‘otlthisiMongqge'or:tﬁe Note conflicts-with:applicabl¢ law, suchs
wconfliét sHall ifiot affect other. provisions. ofsthis IMartgagesor- the IN6té +which' can bewgiven ‘effect without the:
-conflicting proyisionniand {o this efiditheprovisions ofithis Mortgage:and thelNote:are.declared to be séVérable- As useds
HeFeif, “tcostsk, “‘expensesi”and:” florneys:™fégstIficliide dit-sunds; toYthe tnotsprohibitedybysapplicable law:
-or.limited Herein.
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ilfélicnderexercises this option, nder shalligive Borrower notice-ofsacceleration, The notice- shalllprovide a.
periodlofinotiessthan 30 daysirom (hedatethe notice is deil o mailléd Within which' Borrower-mustipay. all syms.
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17. ‘Acceleration
nanttor, agreefient:of!
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18. Borrower's ‘Right t5+Reliistate. Notwithstanding:Lender's accelération o
due to-Borrower's breach, Borrower shiall have therightitothave any;procgedings. eguiby. Lender to'e
gage discontinued at any.time prior to entry of a;judgment enforcing this Mortg
which-would be then -due -under. thissMortgage: andtthe<Note had no:accele
breaches ofiany.other covenants or agrecments of: Borrower containe
expenses incuired by Lender in enforcing the covenants and:agreemen
enforcing Lender's:remedies as. providediin: paragraph 17:hercof. including,

‘Lender’s ‘interest iin-thie ‘Property.andiBorrower’s obligation to pay
unimpaired.'Upomsuch .paymentiand cure by, Borrower, this Mortgage and
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‘in full force and effect as if noacceleration had occurred.

19, Assignment of Rents; Appoliitment.of Receiver. As-additional security her
t0‘Lender the-rents of the Property, providedithatiBorrower shall, prior to-acceleration

din this.Mortgage;
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Buténotslimited to, reasonable aftorneys!
fees;, and:(d) Borrower takes:such.action,as Lender-may reasonably require to:assure(hat-thie liénsof: this Mortgage:

abandonmentofithie Property have the right to collect and retain such rents as they.become

Upon acceleration.under paragraph 17 hereofi or.abandonmentsof the {Propefty,
law, to have'a recciver appointed by:a court:to'enter.upon,

extent: providediby applicable
mcludiqglhos;: past due: Allirents co

the:Property andito collect:the rents of the Property
applied firstito payment of:
receiver's,fees, premiums on:receiver's bonds.and reasona

the costs of management:of the Property and colle
ble attorneys'fees,

gage.-The receiver shall beiliable to account only for those rents actually received.
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sunder.paragraph 17 hereof or
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20. Release. Uponspayment of all sums secured by this Mortgage, Lender-shall release this Mortgage without
charge to'Borrower.

21, Walver of Valuation and*Appralsement. Borrower hefeby waives all:right of valudtion andiappraisement.

REQUEST/{FORNOTICE OF:DEFAULT '
AND FORECLOSURE UNDER SUPERIQR ————i i
MORTGAGES OR'DEEDS:OF TRUST

B

[ AN
. . . {7 o} s . . .
Borrower andillender reqiiest‘the flolder of any mort gage, deed of trusteor other encumbrance with adien which has.
priority over this Moftgage to give Notice to Lender, at-Lender's address set forth on page one of this Mortgage, ofiany
'defaulbiunder the superior encumbrance and'of any sale or other foreclosure action,

. ‘ \,a .u u-\.".ﬂ
~ INWITNESS WHEREOF, Borrower has exceuted this Mortgage. \ R XA o, A
e,
4
- L% !Q.'
= N
'. §“ (N
i3
B — )
: -Borrower
i S e o — .(Seal):
. -Borrower
—y Document 1S
'STATE'OF INDIANA, - , ‘Coiity'ss
| o QEMFFICIALY
_ Onithis, 7 %0 (0 Y V-USRUEE A9/ ks fie, the:fidetsigiied, a«  °
iNotary Publiciin andifor said Co  RiMgeSomaIappeaiod is Fareiprsepmay me. |
: the Lake Coﬂﬂ{oyﬁmém&eﬂcution of thie foregoing instrument,
‘WITNESSmyihand and officiil séalt
a\
My.Comiissioiexpife: 2 1.7 "/(-,’/ : / q ;'/ )
. | AV s/ o s K .
| N | m[ Jir
Notiiy Pablic {
' . Residentof - ‘County, Indiana, .
Thislifistrinentivas prepared by: €. P. iConaorsy [flce- Presidenty, \unin 1 IMARTIN, NQ'EARY,}PU%!;%C-
AHARHBH AN XA KX X Myicommissioniexpires;.June 14,18
i
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