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TOGETHER: WITH 61! the- improvements now. or {hereaftér erected on thc»propcrty. and il casements, rights;
appurtenances, rents, royaltics «gmgcr.tl’oll*uﬂd’gns rights and profits, waterrightsand’ 'stock and all fixeures now.or hereafter

aipartof thie property.-Al rcplnccmems and additions shalinlsobe covered by this Security Instrument. All of theforegoing is
weferred to in this-Security Ihstruienteas the "Property.”

BORROWER:COVENANTS thatsBorrower is lawfully. scised of the estate -hereby-conveyedtand has the right tor
.muoregage, grant and convey the Property and:that-the Property. issunencumbered, except for-encumbtances of record!

Borrower warrants: and-will defend generally-the title torthe-Property against all claimsiand demands, subject to any
.encumbrances of record.

THIS SECURITY: INSTRUMENT-combines uniformacovenantsefor national use and non-uniform covenants ‘wnhe
limited variations by.jurisdictionsto-constitute a uniform security. instrumenticovering.-real:property.

{INDIANA—singie Famity—FNMA7FHLMC UNIFORM INSTRUMENT"
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NANKERS SYSTEMSE, INC. 81, CLOUD, MN £6302 FORM MD 1IN 8/84 )




.

UNIORM COVIINARITS Borsower aid Losber covmmpann aml apree as ollows

1 l's_tymem ulB el dpal wnd:tnnereaty Propaymient nm Late Charges, Borrower shall promply pay when due the
principul ofwn !um:c:n o) the debn evidisneed by the Notewd any prepagiment and Lie charges due umlor thie Note,

2 Fatedy'for Faxes und Dnstteance, Subject o applicable law o 104 waitten wiiver by Lender, Botiower shall pay 1o
Lomder-on the day monthlyapayments wre due ander the Note, uotil the Note is picd oon fulk, s CPunds™) equal o
oneawellth ofy (u) yearly 1wxes u:_ul HASENSINGIItS w|Q|Ic'h 1y attain priovity over this Security lnstrument; (h) yearly leasehild
payments o geoutd rents on theil roperey, ibuny: (0 yearly harasd isotance premioms; and (d) yearly mortgage insurance
premlomm, Fany. These hems are called "escrow lemn Semdes sy esthimare thee Py due on thebasty of carrent data and
remsonable estimates of fitare escrow liems

Thettunds hall be belibthn andnstinmion the deposits or accomnts of-which are insured o guarantecd by o federal or
stute agoncy Cncduiling Lender it Londer is such an instlimtion), Lender shall apply.the Funds W pay the escrow itemm, Lendi
muy,not-charge for holdh r andapplying the:Funds, sndlyzing the account or verifying the esceow items, unless Kenderpays
Borrower interest on the ‘umlu uml'n;?»llcublb lawptrmics'bender o make such u charge, Bbrrower and Lender may agree in:
writing thatdnterost stialibe puld onthe FunivaUnless an agreement-is made or upplicatile liw requires interest w Be paid,
Hewder sliall novlic required 1o pay Borrower anydmterest or earnings on thie FandsdLender shallgive 1o Bbrrower, without-
clinrge, uvannual uccounting of theiPunds showlng credis und debits o ithe Fund und the.purpose for whichyeach débit o the
‘Hundi-was.made. The Funds-are,plededian-additional securlty, forsthe sums securedibyithis:-Securlty, Instruments ,

I the wmountaifiihe Pundstheld byiliendér, wgeiher withithic fiture montlily payments of Pinids payable prior to the
due datew of-the escrow. lioms; shallfexceedithe amount:required 1o pay thie eserow ‘icmss\vh"cn duie,'the excess shiill be, at-
Borrawer's optionselther promptly repald-toBoreower.or eredited o iBorrower ommontlily payments: ofifunids; Wik
amount of-theFunds hield by Londer in not sufhiciens 1o pay the escaow iiems when due, Borsower shillipay to Eender any
amount necessaryitoamake up the deficiency intone or motespayments as tequirediby Lender.

Upompayment in full of all sums secured by.this Security Instrument, Bender shiall promprly refiundd wo Borrower uny
Punds:held bysLender. 4 under paragraph 19:1lieProperty is sold oracquirediby, Lender, Eender shall apply, no later than
immedintely.prior to the sale ofithe Property ordes acquisivion by Eender, any, Funds held by Leader atahe time of application
as a credic agninst thie sums.securediby this Security Instrument, ,

3. -ApplicationsofiPayments, Unless applicable law providesotherwise, dllipiyments recelvediby Leinder under
paragraphs 1 and 2 shall be applied: first, o late clinrges due underihe Note; second, toiprepayment-charges due under the
Note; third, to amounts payable unders paragraph 28 fourth; tinterest due; aniltlast, to principalddue,

4, Charges;alii W pay _ 15, itions-attributdble o the
Property which-may.at s m l'gm tt’lui ol g ndfrents, ifany. Borrower
shallipay chese obligat HheProvided #:n ugm;m« noﬁmi&. h rrower shall pay them on”
timedirectly.tothe per pAy mgmg cmtﬂ ‘l(s sl un' 1l Aamotints to be phidunder
t:jis paragraph. If Boer ‘Nmms d y:l?)‘rl)\ 'I:A priyfur ender receipts evidencing
theypayments. . .

Borrower shall o ’J‘h}&xgaﬁms\ﬂﬁl&ﬁnﬁk%ﬂf (RR’?IM(\%% siment-unless!Borrower: (a)
agrees inswritingto the payment of shineb ligaines diodin the ldeoomaderdcépubleo Lander; (b) contests ingood
faithihedien By, or défends agpinstenforcement ofithe lien inflegil proceedings whichiinghe Uender's opinion operate tos
preventithe enforcementofithelien orforfeiture obuny parcofitheProperty; or (edsecures fron theholder.of che lien ans
agreement satisfactory (o Lender subordimating thellicni ythis Security Tastenmene, 1 fend@e derermines thatany parcof the
Property is subject-tomilien.which may attain:priority over tiis Security lnstrument, Lender may give Borrower a notice
identifying the lien, Borrowersha!tsatisfyithe lien or take one or more df the actions secforth above within 10days of the
giving ofrnotice,

'S, jHazardinsu raiees. Borrower.s halltkee b thedmiprovement s now.existingtor herea e rrerectedton:the tProperty
insurcd'against lossthy (ire, Bazords includetawithinithe teen oxtenlledfeovera o™ andany other hazardsifor which Lender
requiressinsurance. f'his insurance shall:be maintained incthe anivines wndi(or the periods chatslender requires. The
insugange ‘carriergprovidingsthesinsurance shalltbe-clivsen bydborrower:sibject-tosliendée’s: . pprovalewhich: shall-not be
unreasonably, withheld

Allinsuragee poticies apd renewals shall begdropubletetendenand slinllintlude a stanidicd morgage clavsesLender

¥

shall have:the right to’holddhe policies nadrenewalsAF Hender reqaires, Borrower shall propply give w'lender all reveipts
ofipaid premiums ang sl notices, [n the eveneofilossiBorcoweeshall give prompi « ) thit insurance carrier and
Lender, Lenderamays ol Toss ifmotaide promgily by dostower.

Unless Fender ¢ ot herwise agrog inyeidugdingirance procee:s <] & to restaration or repair
oftthe Property.dimay D HOMOR repuitAs Lt ihncallyefeasililc w rity is not lessenad. IF the
réstoratlomor repilr-i Iy Seastie o emier STEHHT S huliA surance proceails:shall be
applied toahe suimsasecuredthy this: Securliy-fussrmmentawhether o naetien due, with any.excess paid o Barrower. It

Borrowen abandonssthetProperty sor doessnot-ansyer withingd0 days o notice from Lender that the insurance carrier has
offered'to settle welalmgthien Lentler may.collect the dnsurance proceetdsalender mny use the proceeds o repair or cestare the
Praperty orto puy sums securedby-this Secarityinstrumentgwhedhier ornotthentiue. The 304day period willbegin when the
I notice Ingivem

Unlias LondenandiBorrower oiherwise agreetn-writing, any application of proceats to principal shaltnot extend o
—iposgpune the due duteilthe monthiygpayments:eéleriedd to insparagraphis Land 2 or dhinnge the amount of the pavinents
= iidor pagraph;) '9»;‘ Fe BRopery. in acqnivéB TaLenitdn, o SrHglicie any insarapcepolictes and punkeedsimsaling
From dwmage to theilroporty priosto the nequisition shatl pass to Fender o the extent of dw sums secursd by thas Sevaney

doteamentdonmedistelyzprion: o the acquisition ‘

6i ProservationantitMalntenance ofiPropertytlieasehuliby, Borrower.xhall notdestpoy, damage or-sabstantially

linnge thePropoerty, dHow-thieProperty s deteriorate-or commit waste, Ithis-Security Instrament is on o leavehiohd;
Borrower sl comply.witlidepravisions ofithe Jease, s it Bocrmower acquites-feetitle twthe Propertythe leasehildand!
Hie tle shallinot merge unlessilondar ngrees o the morger-in-weitng,

7: Protedon ofdandees Rigliodan the Property iiMortgage Tosiieance: Hiloccower fails m‘}m‘ﬁmmhc civenants
andbagreomants contalnedtinadiin Security. lnstiiment, orsthore I lggaliproceeding. thacamay-significantly affeceilcnilers
righes hehe Propersy. Oncas aiproceedingdn binikruprey, probate, forcontemation graa enforce laws or cegulativns), tlien
Lendermay. do-and pay, [or whateverisnecessarystoprotect the valiie ofadieProperty andihenter's-rights in the Property.,
Lenders actions may.nclude paying nny sums secared by wilien wiieh Tas:priveity over thisSecurity lnstrument, appeariog in
court, paylngreasonable uttormeys’ fees-anilentering omstlie Property tomuakeeepairs, Althonghilenderanayitake action
andenthis parugraph 7, Lender does-not ave o so, ‘

Anyumounts disbursediby: Lender under this puragraph 7 shallibecome adilitionaltdebeoffBorrower secured by this
Seciritpingtrument. Unless:Borrower andilender agrecto otlier terms ofipayment, these amounts:shall bear interestfrom
the date of dishursementat tl‘w"Nu’\c.rm and shull be,payable, with Interest;uporn notice from Eenderto Borrower requesting
paymient. -, :
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e Lender. irequiredt mortgage insurance us @ condition of muking the Joan secured by -this Security In-
strumént, Borrower shallipay the premiums required to maintain the insurance ineffect until'such-time as a requirement for.
the insurancettérminates-in accordancEWiilrBorcower’s andillenddr'siwriteén agreement or applicable liw. '

8, Ifispection,-Lenderor.its agent may make reasopable entries tipon'and inspections ofithic PropertysLender-shall
give Borrower ynotice at the itime of or prior to anvinspection specifying reasonable cause for the inspectiont

) 9!Qonaéhnation. The proceeds f any award'or claim for dsmages, direcror.consequential, in connection'with any
icondemnition or.othertaking of anyipart of thie Property, or for.copveyance in lieu of condemaation, are Hereby assigned ands
shallibe-paiditoskierider. '

Inithe ejeﬁt‘éfm.mtnltmk‘lngtobihc Propersty; the proceeds shall'be applied to: the sums securcdiby. this Security
Instrument, whiethet or ot then diie, wich any excess paid oBorrowerdln the eventof a partial taking of the Property, unless,
Borrower andilender otherwise agree in writing; the sums secured by this Security Instrumentshall be reduced By the amount
of the proceeds multipliediby the following fruction: () the total amount of the sums secured immediately-before taking,
divided'by-(b) the fair market value of theiP’roperty immediately before the taking. Any balance shall be paid to Borrower.

If thie Property.is abandoned by Borrower, or if, after notice by 1.ender to Borrower that thecondemnor offers wmake
an award or settle a clitm for damages, Borrower fails-to respondito Lender within 30 days after the date thenotice is givenyy
render is authorized 1o collect and apply the:proceeds, atits optionseither torestoration or repair ofithie Property or to the

sums sccurediby. this'Securitysnstrument,-whicther orsnot then.due,

{Unloss Lender andBorrower otherwise agree inawriting, any apgilication ofyproceedsito principalshall notextend or
postpone the due date ofitheanonthlyspayments:referred toringparagraphs ) andi2 or-change thie amount-of suchipayments.

10, :Bottower Not Released; Forbdeance By-Lender Not o Waiver, ilxtension ofithe dime Hor payment or
-modification ofamurtiz efured bythis Security iy successor-in interest of
Barcowenshallinot ope X vegaplor ininterest, Lender shall
inot be required to comn 11115 ARATNSE ANY SUCCESSOT 1R INterestorrefuse (v or payment orihekwise

modify amortization of 5 -T. ﬁPI@I‘S of o by the origin) Borrower
oriBarrower’s:successol wrest, Anyiforbeatanc ender ek ) il Onx h‘w'um.beﬂwgivcruﬁo'r

el

1i1 JSuccessors an
Securitylinstrument sh Lind andib&Ad6 1% gif riliBorrower; shbjctigto thyprovisions of
:paragraph 17 Borrower's covenants andhigreementsshallibe joint andfseveral! AnyiBorfower. who, co-signs-thisSecurlty:
lnstrument butdoes na execute eheNotexs(a) 1s ©0 stpning this Security Instrument only.to mor ue, prantand conveithit
Borrower'stinterest infthe Propur tyui \drithestenns whibis SccusityInstument; (by.is notpes wally uBliggf.l?ilﬁg pay the
sums .s_gcurc'd.y'yuhis Secuditylnst rument; and (c)logrees tﬁa eridér-and any,e aeiBorioier may agree ;o‘exté'ﬁ"d. n'mdif .
forbearsor midke any accommodscions with rega stosthie: cerimis ofsthis Security tstriiment- or the Note -witliott that
Borrower's:consent,

12; Loan Charjesy Hethe Joan sccurediby (his SecuriniAnstriimet i sulbject 0 o law which sets: maximum:loaw
allyincrpretedso thats he interess or tthes an el pes eollected or o be collecred inconnection
withithe loan exceed the permitted Jimifs; then: (&) any suchidoia chusge shall be reducediby the mount necessary'to reduce
the charge t the permitied limits and (b) any sumsalready gollpeted fromBorrower. which exce dfpermittedimits will be
refundied toBorrower. Lender mayselivose to make thigrthindhy feducingthe principil owed under the Note or by.making a:
direct payment toBorrower I refund reduces printipaidthe redescon will:be treated as o partidl prepayment withous any

o s
preclude thesexerclse of any<i bz M8 e v i Y - - ,
&7 ;signs'BopndiJoigt an e‘v?eraslll‘.;m ?lﬂf&&ﬁ%ﬂﬁ it 's:m;iaggeiﬁﬁnt?oﬁthis
Tad Uy

charges, and that law iy

jprepayment charge-under the Note, A -2
13.Legislation tag ender’s Righogit enactingay asgxpiracion of applicibic ias-the effect of rendering
anyjprovision ofiche N SecurityInstrumentunenioreeakle ecording todrs terr , At its uption, may-require
immediate.payment -i wms secured bigtRisiSeeaciiRstrumenvanc iy remedies: permitted:by
paragraphi 19, filtendc nption, Lender shaltakbthesteps specificid wagraphi of paragraph 17:
14: Notices, A W UGS TOT ITY 11318 STeuTity- lnst vensby, délivering it or by

mniling it'iby?fim_clnss M UNIESSAPPHCADIC AW TEHUHTEH USCUHIRbGUIS method.#1
Wi < . . . » o .
Addressorany othier-address Borrower designatesby-notice to Lender. Any.notice
to Lender's address statediherein or any, other addressilender designates by:notice
this Security-Instriment shallbe
15.iGoverning Law; ‘Severability, This-Securityjlnstrument shall'be go

3

jurisdiction inswhich the'Property islocated. In the event that any, provisionor clause of this Security
conflictswith applicable law, suchcon
e given' éffectewitliout theconfliceing:
declareditoibe severable,
16: Bogrower's:Copy. Bosrower shall besgivenone conformedtcopy of the

.

{ . s y . 7YY Nl ; [ T VU e A ea !
{persop) withounLender!sspriorswrittén consent, Lender. may, dt-its optionpyrequiré-immediate pay
tsecured By,this SecurityInstrul ment, However,
‘law.as’ofithe dhte ofithisSecuritylnstrument.

if-Lenller exercises this optivnM.ender shall give Borrower notice o

nofllessithan 30 days from the date thenotice is dBlivered or mpiled within.which'Borrower musti
Séciirity Instrument, lfgBorrowersfailsytorpay.
temedies permittéd!by,tbisiSccurity_lns;,rg__rhcnt:with'omlunher notice.or.demand'omBorrower,

PRI Paiord N v YN KA s IR 5 G K e} . 8 ‘s
Interest ip itis sold'oriransferred (ordf 4 beneficialinterestin BbFrowerisisgld or.ira

18.:Borrower’s, Right to;Reinstate. /If Borrower-meets certain conditions, Borrower shall have the-right torhave
enforcement.ofithis Security:lnstrument.discontinued atany time prior to theearlier of: () 5:dayst(or such other period'as.
applicable law.may.specify for reinstatement) before sale of the Property. pursvant to anypower of sale contained’in this Se-
1Y curity Instrument; ar (b).entry-of a judgment-enforcing;chis Sccurityilnistrument, Those conditionsrare that Borrower: (a).
pays Lenderall sums which then would be diie under-this Security. Instrumentandthe Note had'no acceleration occurred; (b)
cures any default of any.other convenants ur agréements; (€) pays allexpenses incurred in enforcing this Security Instrument,
including, but:not limited-to, reasonable attorneys’ fees; andi(d) takes such action as Lender may reasonably. require-to gs-
sure that the lien of this Security Instrument, Lender's-rights in the Property and:Borrower's.obligation to pay, the sums
securedtiby, this. Security Instrument. shalltcontinue unchanged! Wpon: reinstatement by. Borrower, thisiSecurity, [nstrument
and the obligations:securedthereby shalliremain fiilly effective as if no acceleration had occuriedf However, this, right.to-

reinstate shallinot apply insthe case of acceleration.under parageaphs:13 ac 12,

lie notice shall bedirected to thelProperty.
to Itender shall be given by firstclass mail
toiBorrower. Any notice providedifor in
deeméd to have been given to Borroweror-Lender when given as provided in this paragrapl:
vernediby federalilaw andithe law ofsthe
Instrument or-the Note
flict shalknot affectother provisions ofithisSecurityInstrument or the'Nore which can
nflicting provision. Tothisignditiedsrovisions of this-Security Instrumengand the Note gre

Note andfof chis Security Instrument,

17, Transfer of thetProperty: or-& Beneficial:[pterest-ifisBorrower; If gllor-anygpart ofsthefRigpettyior any.
Wsferred'andBorrower is nbt ainatural

."w'. et e .‘:u 2 g N

: ce ment in*full'of alllsums:
this option shall not be exercised By, énderif exerciselisiprotiibited by federal

f acceleration: The notice shalliprovide qg.geriod’uf
) Pay all'sums secured By, this
fhese sums prior.to the expirationtofechis period, Lenderemayginvoke any

-
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¢ NON-UNIFORM COVENANTS Borrower and Lender further covenant and ugree as follows:

19! Acceleration; Remedies, Lender shalligive notice:to:Borrower prioritocacceleration following Borrower's:

ibreach'of any coyenant or agreement in this Security Instrument (Butnot prior toucceleration undér paragraphs13 andi

17 unléss applicablé law provides othierwise), The notice shall'specify: (a)the défauli; (b) the action required'to cure the

default; (c) a date, notlessthan 30 diys from the date the iioTice is given to Borrower, by which the defaule must be cured;

and (d) that failiire to cure the defatilt on or.Béfore the date specified in the notice may resultinacceleration of the sums.
‘secured by this'Security Instrument, foreclosure by judicial proceeding ani sale of-thie Property, The notice shall further
inform Borrower of the right to reinstate after nccelération and the rightto assert in the foreclosure proceeding the non.

-existence:ofia défault or any:other defense of Borrower-to acceleration'and foreclosure. Hithie défault is aat cured on'or

before the date specified in the notice, Lenderat its option' may require immediate payment in full'of all sums secured by
this'Security. Insiruiiient.withour fusther demand andimay foreclose this Security Instrument by judicial proceeding,
Lender shalltbe-entitledito-collect alliexpensessincurredsin+pursuing the remedies:provided insthis: parageaph 19,
inclading,iblitwiatllimicedionreasonible attofiieysifees and costs-oftitle evidence. 3

20.sLender in3Possession: Upon.accelerationunderyparagra ph 19 or-abandonment ofithe iProfeity, Lender (by
judicially appointedircceiver) shall be éiititledfto enter-tionhtake possession of and manage theiProperty andlto collect the
rents ofthe:Property.inéluding those;past due. Any rents collected by Lender or the receiver-shall be applied first-to payment:

ofithe costs of management of the Property and colléction ofrentsgincliding; biitnot limicedto; receivér’s fees, prefivms ons

'té'cei%i"s‘!ﬁoh‘d’s'dﬁ'd;l‘éq‘idﬁﬁb\é‘diio‘x’ﬁeﬁ;!iféés. and thenito the sums securediby this:Securityilnstrument. e 4

21 iRélease: Upon payment,of-all‘sums securedthy this.Security:Instrument, Fendér shalléreleaseithis« Sécifrity
Instrument without charge to Borrower.

22, Waiver oftValuationsand Appraisement, Borrower waives all right of vahuation and appraisement,

23, Riders:corchis Securityilnscrument. If one or-more riders are-executediby Borrower and recorded togéther with
this'Security. Instrument, the covenants and agreements-of each suchrider stiall be incorporatedtinto and shall amendsandt
supplement the covenants and agreements of this Security Instrument as if- the rider(s) were a part ofsthis-Securicy
Instrument. [Check applicabletbox(es) |-

‘OPAdjustable'Rate Rider:

E)lGraduatedtPayment Rider:

i0!Other sy spocify!

@ Condaminium-Rider

@ 2.4 Family Rider
EPlannediy nitDevelopmenteRider

BY SIGNING B
anthin any-rider(s) exc:

e A MBEAITRGIAL AS.
“NOT O Db

This Document is'theé" ¥

this Security. Instrument

i &O:L\-}.;‘ﬁ‘::" o (Seal)

% $

’ e

—Borrower
4
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