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'BANK.ONE;;MERRILLVILLE,:NA

Merrillville} Indiana* ! '
____ THISINDENTURE madeithis Sth —day.of Décerber 19:90___ by:and between BANK: ONE,
MERRILLVILLE, ‘NA, GI-Mefrillvlle, Indiana; hereinatteriknoiWin afid:designatedtas “BANK" aidi ____Jeff Youngheim:

. WITNESSETH:

\WHEREAS; The'Undersignedididson .___December '5y. 1990 execute a certaintpromissory:fiotescalling:for
the*payment-of the-principal:sum-of _FORTY THOUSAND: AND: {00/100==mrmemmswsasas ;zzzzz=:0ollars

L . N .
(8. ‘492'990’40@ : . ), together-with interest(payable*to’the ofder.of Bank, and didisecure theipayment thereofiby:aimorigage on’
__ thefoliowing,described real-estaterto-wit: ,

' o \i
L . ) : _ o ‘™ !
Lot 26- in Block 14 in Gary Land!:Company's First Siibdivisiofn, ii the i(ﬁiti-’y.ﬂof G%r—x?g
a8 per’ plat thetedf, recdriud 17 BIEt RBook 15, In the 0ffice oh ithdr = =™
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Ll , NOW, THEREFORE, for,valuable considariohhbide @ﬁﬁﬂt}bgﬁﬂﬂmﬂﬂ loantandias additional securityjforithesrepayfjefit!
y: :ofisaldlioansthe:Undersignedidoes hereby sell} assign, transler andisel over-uniojsald!Bank,slis successors and assignsialliof the renis;,issuesjandi
,jproﬂts‘dhe?’ore tosbecome due’of:andifromisaid real estate hereinabove: described,:and doesihereby.authorizé:sald ink:toloperate,,malritain, managet

and.when:necessary,to lease sald/premises rbove. ny:par f\andito t slonithereotin itsiowniname oriin the.name»
.ofian"agentiandlto collectall:ren's, Issues andiproliis therefrom d{ol,,and fromah@impravements thereon andlapp!y/said sums:of Amoqey;so_d&[le.c’tfédl
X, +as hereinafter provided:and the:tenanisjin, uponandiabout sald real'estateland all'others Having an interest'in and,lo saldjpremises are hereby authoriz:
.. ediopaylunto’saidiBank,oriits ordardall sums due'ontoibecome dueiunder such tenancy, andisald Bankils hereb ithorized|o;giveiforiandiin behalf} -
xgr 1of'sald .Undersigned ifull recelpt!for-any:payments sosmade. ’

% - SaldiBank-Isfurtherseuthorizec: butishall ‘notibetobligated, to«pay, axes; assassmer andicharges on.!hajpremises;{insure,;repair-and/or:
“4). timproveithe'bulldings:locatedithercon;itosprocure:public: iability' Insurance covering saldimorgaged, premises; and expend such sums-offmoney;as;
imay,be:necessarylto.defend.the!ltla or propeity.ontheluseithersol, orrecoverirenis andlprofits,.o; protectirental rl sqandlor, make!suchjotherieéxpen:
difuresfor sald propertyas’ittmay’ indisisolerdiscretiondeeminecessarysproper orkexpedient. Sald Bank may, but: shall.nobiberobligatetto; advance;
ifunds for,any of thelabove’prposes; and'any.amount soladvancedishatine afistisnd priorclaim.on'thejrents and'oroflisjrealized(from the sald property:
randishallfbefrepald!fo;saldiBankive ora'any'distribution’ as; heretnasriseiiouliEhould ithe rents andiprolitsibe s« ficlefito, payradyances1sozmade
1by 'saldBanks,anyunpald balanceishallbecome: part of the delyisécured by,the sai@ morigage and shallibear) stiffomitherdate:of advancement’

atftheirate:ofifive:(5)’points:abo irales oftinterestjthatwould-nave (neanicharged it the_loanjwere not i def: :n‘thb!'e\@;it:tﬁbwéxé‘f,‘iyy IIt e rate
1oflinteresticharged be'moreithar num permitted by:lavallin the'eventisuch advancementsiare madst poﬁfb’égo;deﬁtihas,ﬁee 1rfedug§,'d,
{to!judgment, theiUndersigned(w s the'nther lerms, covenanisiandiconditiosis herein'contalne Jvancementsywith'intérest to:sald
iBank imaddition’totany,amount nayand:salistyitiefjudgnient. nigrest and:costsyor- 10,7 yperly:fromHoreclosurersalé, -and
1said{Bank-shalllbeentitieditos “of \haiproperty.uaiilsUniiativancements:and intor . .

It istfurthersagreed;th Js dctually;collgctediby. it. Nothing

!hgrqlnscontalnedfShall!bBIdeemuu v, blUulvrully’llaUlluy.'Qll‘!llUlPdll'Ul'bulU'le"\ Wi .lullUlé |v:|vul'u_lvypl,v!pllgv‘a\vmgﬁy"pa‘.ﬂ‘lg‘ele‘o'bioﬂ,[‘ 9‘[‘15 Urg}g
‘make“collectionsofjrentalsior-for-failure to do'any:of theithingsjwhichiarerauthorized herein: Thistinstrumenttis a grant of.rights.and;privilegés, to sald
Bankionly,and shall:not' be" heldto;create- anyiduties: ordliabllitiesiexceptiast herein:expresslysset .out.IF.onfhetpurpose.ot:accoumlggfmoxcb_(r,qcme,ss_

offtheibooksiandirecords”of :saidi Bankshall:be'deemed-conclusiver

It s furtheriunderstoodiand agreedithat saidiBank shall, in'theiexercise ofiits control and management'ol the premises;Herelnabove described,

.. . «beideemed the agentiofthe Underglgned?and:shalﬂl‘_lnot-’be liablefor.any:damage to.any:parsonor-property:whereisuch.damage:arises out of.theiqpera-
#  tlontof*or'in"connectionwithithe'saidpremises: ' A " SRR

o ,l_t‘ngijg‘g,hg‘r. ‘g;n;qbrgtggq and agreedithatithe-acceptance by'said.Bank: ohany payments under. anyileasejor:contract:with referenceito the,said:

prémises: from any.tenantloriotierypersonishalifnot:bar. or abridgesany.ofithe-rights .of :saldi Bankiunderyits'morigage:

’

This-¢otract shall remali infullifoicerandleffact:so’long; astthe” above-describedimortgage;remains an’enforceableilien;:and In,the;event;
o167gelosiire, theniduring the' period ‘of redemption after:sherifi's sale and,until recording ofthe sheriff's deed issued under.suchforeclosure proceedings;
0] hls!agu:g_e,menﬁﬁgﬁlj h‘o‘tmgﬂegt'ftﬁp'rlght 'the,n0n‘de'rslgneglto‘fregp'e'm‘ from foreclosure™of.said-mortgagesbutisuchiredemption shall not terminate,this:
§9L6,6m:6,n!!§ﬁ,|93»§(grjgfyr\‘til‘ggjgﬂrrjg‘:rggg'g’g‘dgtgﬂt'gﬁ anyijudgment rendered thereon;plus interesticostsiand expenses;and}any, advancementsimade, by:
sajd;Bank, withinterest asiabove:mentioned, have been fully | paiditoilt.lin'the event:of the terminationiof thisiagreement, t e Undersigned|willjappfover
ggggcgegt;a'nyrgpqgggtﬁ’ﬁtstandlri’g*!ldgs;e’js rmade. by'sald/Bank-and/or. itsiagents, but only-toithe:extentiofia:period:ofione (1)1yearifromithe-date,ofithe:
terminatjon+ot this:agreement. .

~ Thejprovisions of this'agieemgnitiare a:covonarit rurinifigiwith the land hereinidescribed, and shail:bind allipersons hereafter- acquiring-any.. (9
interéstdnithe saidspremises; andtittis. expressly.agreed:that the: within:assignment’and grant:ofirights"and powers is:coupled-withian: interest, ‘

e

Aniy;aifount recelved or.¢ollected:by. said Barik bywirtue of this agreement:shall betapplied astfollowsybut:not necessarilyiin the.order.stated,.
the. prltorlty,oj paymentiofisuch.items. o, be within thetsole discietion:of saidiBank:
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() To the:rej aymenHo: said Bank of-afy. and‘all amounts advanced by.it:under theiterms of this:agreement:together with:interest:onthe
-respective’ advancements fiom the date of the safie atithe raté of fivé (5) points above the rate of interesl thatiwould' have been charged
‘ifitheloanwere:not-inrdefadlt.In-no-event: however, Will:the'rate of interest:charged:bemorethanthe ‘maximum:permitted by. !aw

(2) To'the payment oftakes; assessments-and charges-and-the-expense of insurance; but’said-Bank:shallinot: be:obligatedito:keep:in:
isurance on:salid.premises:or-to make-repairs to and/or improvements on sald propenty;

1(3):  To:the.payment ofall other necessary, expenses to°the management, protection and/orspreservation of the: property;
8
(4):  To the paymentiof all-amounts due or.to'become due under.the said'mortgage andlor:fo the payment:of any;judgment:rendered thereon
together with:costs and expenses;

(5)r  The suiplus, it any, after full:payment of the abgve, shall-be pald to the'then owner.ofithe said premises‘al the time suchpayment is made!

Ittis:understoodiand agreed that-this.agreementiisibut additional security:for-the:paymentiofisaid morigage:debt, and'shallinot:be deemed:
ltobe:any. payment thereof. except*as:tormoney,actually. received by saidiBank and applied-as-such payment under.the terms- otius’agreemem* nor
-shallithis:agreementibe’deemed:a-waiver-of-any. default occurringihereatter inithe'full performance’ofthe-conditions:of‘the-sald mortgage mnor shallt
itheapplication’oftany. or allimoney:received'by sald Bank untar-this agreementitoward curing such defaultirecelved by,sald Bankin: any. manner wa!ve
.such'default or prevent-foreclosure because‘of the same, saicBank hereby-expressly reserving alltof its rights and privileges: Onder ‘the"sald:mongage
sasYully-asithoughthis -agreement: hadinottbeen: entered -into.

.. SaidiBank'shallinot be liable for. any:act orfailure to act:under:the terms:olhis agreement except for.willful!miscondiict or. gross negligence;
inor shall. the*saldiBank- betliableifor the.act or-omission of'any:agent-if saidiBank:shall:have’ used reasonablercaretin‘the-selection’of slichragent.

Notwithstandingithis instrument.is a' present:and executed. assignmentiofithe rents, issues and profitsiandsa ‘presentiandiexecutedigrant ‘of

1fhejpowersthereinbefore: granted (e N ndersigned isitoibe:permittedito
tcollectiandtretain suchirents, iss videgs wever. that in no event:snawitiic’ /e ority‘to-collect:any, rents» issues
toriprofitsifor:any,period-in excess sAromi : fe 3 eventiof a default inithe payment
tofithejprincipallor:interest secur e or,in lhe event of -a:breachroliany,of. the lerms's ){:saldimortgage, or.in the ‘event
ithetreal estate hereinafter:descri 1 mmﬁpflw nk eedings orjunder. any'writ of any*
inatureiwhatsoever against saldj. Meven!s; v y:noticejwhatsoever,onithejpart:
10f the, Banl@belng g[veg sald Bar i diatevand auto atlc;rjght o0:the management and'cc ot real eslate'and the' lmprovements.
%thereon;totthe‘full1extenttoffalltr fﬂh (hisgrad; 1s the property o of

vThe:emry'by the:Bank: upop llhelmortth@ m&ﬂunﬁﬁmwm&shallmovco \utesthe sald Bank:a-"Mongagees
iinjpossession!’ In-contemplationc!/[awsexcept-atiheroption ofithe i Bank.

This agrégm .EL riallih etermin: cepl a ed, ar t be alte iflod or-amended except by.writien:agreements
wsigriedi by theiparties:Here

T hatithe terms. ovenants andfagreementsihereln contained shall belbinding, alike.onithe part! ,g"f‘éiftd., Irihélfs, executors, administralors
uendlorssuccessor,assjgns.

WITNESSiiyjhafid;and sealitt’s sald _ 3Eht _dayol __Degember: . : ., 19__'90-

“w X 8

S MR s ceedeie 0806 Te shidante. Mes. Sulimat L a LA

STATE OF

S Take )SS:
COUNTY’OF )

H

ey e, 4 o

IPersonally;appeared before me.,the :undersigned, a Notary PuBIic in and for- said- Countyfand{State. thelabove Inamed’ _ T e ¢,
Jeff Youfighed® : Ry
whojacknowledged|thetexecutioniof the above-and: doregoingiConditional ‘Assignment’.of Rentals; as ih;_i]S’ fri h?t and’&m
and forathe-uses:and purposesitherein setiforih, , - ‘ “
- e . P . . . N i "“; K ‘nf“:& ’,n ‘-" .
‘WITNESS ‘my.hand! and: Notarial :Sealsfhis .5th*  dayot __ December 18 : ‘;”);‘ Sy F : Z" :

N t,ary PJB?Ic, |

.. 'Ky'\ 1!: :~'~: ol /

'My. CorifISSionExplres:
1-21-91
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