-honstthereto, shall ['be:deemed to bc'and remain’a part ‘of the ‘property covercdiby thns!Mongnge, and7all of the; foregoing.itogether with

-
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I
-(Name)

This instrument was preparcd by: & Maitl tou

2

cma. L. Delcheny. Pirst.National! Bank of Tllinois

3256 ‘RlﬁggRoad /i._ﬁ&ﬂSi%,.I‘L.ﬁGQA3&& -

-(Address)

(hetein *Borrower”), and the'Mortgagee,

MORTGAGE

v - ¢ ' W ¥
= 19.90 __, between the Mortgagor Mercantile.National .

(heréin *Lender”)!

indebtedness is evidenced by Borrower'sinote dated

installments of principal and intere

The note has an initial interest
day’s ending loan’ balance. The:dai
during:that monthly,billmg‘ period.
to ﬁve decimal places) The ANh

*Moncy Rate: scctlo:i'of :1]1 al]

nal'stops reportingphe PRIMERAT

foriihe PRIME RATE anid riotify.y
will increase the monthly / payment,
iment; The daily, 1oan balance shall

WHEREAS,Borrowerisindebted to Lender in the principal sum of

Fi'rst National' Bank of Illinoi's, a.National
underthelawsof. the United: States of Americas

R Ao R g

whoee addressis 32561 Ridge Road, bansing, iL. 60438

One Hundred Thousand!'s 007100

NOvembe'r- 13y *199'01

, Mmme.m: Acsm

c c e rminediby. ad ng ..
;g on’ the business y im cdnatcly pnccgi;éhc 5?3? 0
orif.theP RHithe Bank will ;

of the'change! The" ANNUAL PERCENTAGB RATE' will increase:ifiihiere is:afy i

s ANNUAL'PERCENTAGE'RATE will décieaseiifithe PRIME RATR/decreases
compute

4

suckbilling pe:ioc i

) §

Dollars, which

. (NETEIR"AGLE"), FToviding for monthly.

6,05, 1996,

P2 tovies YORioopar SH. thar

pplying a'daily periodic'rate to'each’
dilling: pcnod ‘and rémains constant
thattmonthly billing pcdod (carricd
UME*RATB on loans:insexcessiof
"!PRIMB ‘RATE is Teportediin the
he'event that n_t\iamgo;ug
1A comparablc index as}a substitute’
sase inithe PRIME RA’I‘E,‘andlthat
fithat wnll reduce your monthiy pay:

y taking the [ aceof ] theibegin o ‘cach’day, & |g«any:lmns posted to the Accolint
jthat day, anﬁrsubtracting any ' princi payme POBtéd'to'the"Accoiint asof that day: The intc rast'chas beginsto accrue on the'date; that a'Loan is posted to thie
-Account;

: Td"Sc‘éu“r“eXto Lender (a) the:repayment oﬁthe!ino; dness eyidcncediby,th: Note; with! i1 .¢rest' 1 eon,{the“i)‘éy‘ﬁfg! " alllother sums; withtinterest there:-
ion;advanccd in aeco:danoe hercwﬂ ) protést the' seciirity.of this M gageyand perfom ceof th wenants and agr-c et oﬁBomwer hereiq&ontaincd,,
:and'(b) thclnepayment oﬂany future advances, with & o8t thereor ade 10 Boxrower by cnder pu int to paragmph hereof (ﬁemim"l’utumfAdvances

‘Botrower does Kereby MGHZAEE, § =1t anid convey. o Liender the foliowing described p..,pcny located iii ihe County of | se* _State'of lllhols.a
R tid . . - vn . . -v I ) T ) Indiana
Lot 57, ify Timderlarne Unit, : an Add.pt mnnt:o Y&hel Town of :St.. .J6!

ag Per Plat ’l‘her:ec

1=
“RecAgded

b

o Lakeéy Couhty, Indzana,

M-&"M oo

n plat aook a4; tPa,qeu 5, in zthe 10FTice of the Recor:der,*'off
Lakeé «Gounty, Indi £ "
e - ) = o
Tax: Nos "],*2?‘:‘@9?3_,5’ ...... .2
eanl o} ]
AN < m e >
a7 g‘ [ r "_E ;‘\t
= =
Do 0%e
1, . .‘,:
QL W G 2
pte] . o ™.
ny v
Moy W nEE
W oy v
a D A - Tt e f‘-,‘: :z: =) 'U‘
. e ame - pS) H ./'_ '4-.: - - ,1" > r:gg{.f" " [+e] ‘52.' LTS
« R~ ©
which hasihe addressof_ 9963 Knickerbocker St Johin_ 5. = .
, “UStreety i(Cny) T
IN_ 46373 e {(herein *Property, Address"),
i(Stdte'and Zip Code),

TOGEI‘HER’wath all impmvcments now. or.hemafter ercctcd On the.property, rand all eascments nghts appurtcnanccs*nnts,myalties*mineral, onl'and‘gas

said ploperty (or.the

leasehold estate!if this!Mortgageison a Icasehold) are herein referred to as thic "Propeity?.

Borrower covenants that Borrower-is lawfully. seized!of- the:estate hereby conveyed:and h lias the: right to-Mortgage, grant: and convey, the! Property; thatithe
Property: is:unencumbered, and that Borrower will wiirrant and defend gencral\y thetitle to the, Property against all'clainis and* dcmands"'subjccwo any. declara-
tions,;casements or.festrictions listed'in a schedule of exceptions to coverage in afy. title insiirance policy insunng'lx.ndcr’s interest in:the Property.




s

UNIFORM‘COVENANTS er and Lender covenant and agree as follows: ‘ o ) .
N} yaky%m 6&2&1&}5&1 “l;o ;S:N:tl;;ol:we, shall;promiiﬂy,lz; when due the p;incipal of-and intercst on the mdcl;;edqeg evidenced by the Note; prepay:
ment and late charges as provided in the'Note;and the principal of and interest on'any Puture Advances sccured by 'h’tc 3“838:'5 « day monthiy Installmente
2! Funds for:Taxes arid Insurance, Subject to applicable law or to a written waiver bybendcr,Bor:mr shall pl’!)'-“’_”"‘l“ °; on bt cys and s s:c ::_‘a ._':“:N‘t of
principal and interest are.payable under the Note, until ihe Note is paidin full, a sum (hcrcit!{Funds )equal to oue-tvile t“O W‘:; g’ :" r':i sura mcn‘ wmf..h'
may attain,priority over this'Mortgage, and ground'rents on the Property, if any,plus one-twelfth: ot}yeaﬂy.prcmi\fm nsta ni\cn ? l:c ? nt h bpc:, pfus oné.
twellth of yearly prémium installments for Mortgage insurance, if any, all'as reasonably estimatediinitialty and from timie to time by Lender on the basis of assess.
ments and bills and-reasonable estimates thereof. o _ ) A e
The'Runds shall be Held in an institotion the déposits or accounts of which are insured or guaranteed by a Federal or state agency:(including Lender if‘ Lender
is such ani institution). Lender shall apply.the Funds to pay saiditaxes; Assessmentsyinsurance p‘rc.miumgand ground r'cnlﬁ.‘l.cnden may not chathxe :;.0“0 ’{Q‘elngr
and applying the Punds, analyzing said account, or verifying and compiling said assessments and bills, unl;ss-under pays-l}onvwff“ﬂFefgf' ?'1 .".f.' "“Q; ‘)';;!“P'
plicable’law permits Lender to ihake such a charge. Borrower and Lender miay agree in writing at the time of exccution ofithis Mortgage that interest on the'Funds

shall be.paidito'Borrower, and-unless such'agreement is made or applicable:law requires suchinterést.to be paid, Lender shall not be-required to pay:Borrower «

any interest or carnings onthe FuridsfLender shall givé to'Borrower, without charge, an anpual acc?untipg"of 'thc'Funds sﬁowing credits, and debits’to the:Funds:
and the purpose for-which each debitito ihe Funds was made, The Funds are pledged as addjtional'becurityfor.the sums sccured by this Mortgage, I
If-the amount:ofithe Funds held by'L'ender, together. with the future:monthly installments of: Funds payable prior.to the-dfnc dateg'ofatnxes.vgssessmgnty, Iﬂnet
‘sufafice premiums and ground rents, shall'éxceed the amount:required'to fay said taxes, assEsiments, insiranceipremiums and ground rents 5 thgy.: fall due such'
excess shall be, atiBorrower’s option;either promptly. repaid to Borrower or.creditedito Borrower on' monthly installfiéits of Purds, If the‘a‘n:oi‘:“nt of thélPinds.
held by Lender shallliiot be'sifficicnt to pay taxés, assessificnts, insuratice premmiums and ground'rents as they. fall duc, Borrower shall pay.to'Lender any amounti
‘necegsary,to make.up the deficiency within 30 daysfrom fhe date noticeis mailcd by'Lender.to Borrower fequeitifig éyment thereof, -
Upon payment in full'of all sums secured by this Mortgage, Lender shall prompitly refund to Borrower any Funds held by Lender I{under paragraphl8 he:epﬁ
the Property. is sold or theiPrope’ b 1l the sale'of'the Property.or its‘acquizi.

tion'by. Lender, any, Funds-held b Of A1i0i1:85 8 CICUIL agaINst NG sSuplis M . , .
;,;Ai?ﬁli&‘tf‘s“da Payments’t v ol e 'm@,némp nd’paragraphs 1 and 2'hereof shali bi:

applieﬂ!by,l'jenaeg’ﬁm inipayme peyablc to'Lender.by, Borroweritindet paragraphi2 hei<o/ i payable o the Note, théi toPrincipall

of the'Note; and{iNen (3interest: o iR T@E ! ; 1 o
‘4XCharges; Liens, Borrower. ull taics, usseshnitntSaiid dtficrtharges;: d onBiatiribute ='Property which:may, attaln ajpriority,

over this MOTtgage, and l€asehold [iyme roundients, i any. jo.tbe manner provided upd " 5( or, If not paid ivsuch manner,/by Borrower,
mﬂngpaymezf:;ﬁen due, directy;t mgmgﬁfﬁmﬁ%%mm&. amounts die under.this paragraph; and in‘the.
et Borrower shall FAKE paymznt ey, mﬁ‘@hﬁﬁww viderlciig uchi payrn<nis. Borrower sfiall prompily,discharge
‘any lien which has priority.over.th s Mortgage;iprovided, that’‘Borrower shallinot be'required to'discharge any such'lien'so long as Bomwc! shall agree ifi writing.
ito the payment'of the obligation'sccuréd lg‘i‘sf‘ii’cﬁ’-liejizih arfanner.accéptableito'Lénder, or shiall in good faith contest’such licn by; or défend énforcement of such'
Henlin Iegai procecdings which operate to pre > enfo: ienior stofithe:Prop iny, part: thereof Mf: Lender detegnlngi{hat'l]l or,
. ipart of:the sums secured by this i ument'a r subject to alicn.whichias priofity oVeF this irstriment and the ciisténc d'priority of whichithe Lender hasnot:
\previously, consenited 16 in writifig, Lender s ‘send Borrower.a notice identifying thatlien~Borrower shall:promptly.act h'regard to that lien'as provided‘inthe
;paragraph 4, or shall promptly.secure’an ‘Agre t in'a form satis(actory.to 1 c1der.subordinating Lhis security instrimieit: ‘
s, HizardiIisurance*Borrow: 1 cHall'keep the isiprovements now existing or Rereafter crectedion (e Property.insurcdlagainstiloss by,fire; hazards included

. -l

within thetterm jextended covérag:", and such other hazards as-Lerder,may-require and in such am ts'and for suchipcriods as'l’énider may. fequire; provided,:

thiat Lendet shiall AgtTequire thit the amount ofsuch covérage ex dﬁthi_ft;aﬁ\;..; {'8feoverage requircdito pay.the sums secured 5y_{his Mongiﬁéj ' -
The insurance carrier.providing t1ie insurance shali be chosen by, Barower subject 10 approval by L cnder; provided, that such'approval shall'not be unir€asonab-

lywithheld*All'premiums on insurancepolicies shall be paid ifi the manner frovided under paragraph 2 hereof or, if Aot -4 if such manner, by Borrower mamg
PAVEERY, Wheén:due,diréett 16 the insurance carrier, SDER’S

-Alliinsurance policies and rencvals (hercof shall be'in form acesgtbiztoendsr ana shall iiiclude a standard Mo gag< clause in favor of and iniform accept:
able to' LenderALender shall have theightito holdlihe policies andsnewalsithereof) ané Borrower shall promptly futnishito;Lender allirenewal notices and all

receipts of paid premiums. In'the { loss sBorrower shalligive premptinoticeto the-insirance carrier and T rige ¢ ay make proof of 1668'if ot'made.
promptly. by Borrower, : . .

.Unless Lender and-Borrower ¢ in writing, insurange procszds shalibeapplied to restoratie the*Property damaged, provided such
restoration or repair is economic: thie scturity of the Momgapeisnat tRereby. impaire *( 5 r.repair.is not economically, feasible or
if.the security of this'Mortgage.w he insurance proccéds shathtSapplieditoithe sum rigage;with the éxcess, if.any; paid to

Borrower.:If-the'Property. is aban nif :te;notice!is mqilgdﬁmlienﬁcr to Bor-
. 55970"' ﬁt’tﬁm &%ﬁ-.vlwyr:uv‘-’yu?u iGisurance vencliis,lender is authorized to colicci‘and'appiy theiinsiirance, procecds atiLenider's option
cliticr.to restoration or repair.of the Property,or.to the sums secured by this Mortgage. )

'Unless Lender and Borrower otherwise agree'in wiitlig, Ay stich application of proceeds to principal’shall notiextend or postponeithe diie date of thie fionth-

ly installients feférred to' iﬁﬂﬁﬁiﬁ@fﬁa_h@ hereof or change the amount of 'such‘installmentsil‘i}undc;'ga”rigiﬁ'gﬁuls hereofthe Properdy is acquired by Lender,
all-right, title and'interest of Borrower in‘and to'any iqspreﬁgp“pb]iciﬁgﬁgf il and'to the proceeds thereof resulting f rom'damage to‘the‘PfgpertxpxiOﬁtﬁ};he‘sglei
or acquisition'shall pass to Lender:to'the extent of the:sums secured by, this, Morigage immediately.prior. to'such";alé or acquisition, . -

6'Preservation an?MEjntenancc of Property; easeholds; Condomiiiifis; Plahiied Uit Dévelopments. Borrower shalllkeep the Property.in good repair and

shall'iot commit Waste or, permit ifipaifment or.détérioration of the Property and shall comply with the;provisions of afiy 1gaist if this Mortgage is on'a leasefiold,
IfthiisiMorigage'is_onta-unit in a:condominium'or a:planned.unit developrient; Borrower. shalllperformuall of Borrower's:obligations.under:the declaration'or.
_covenants ctéaiingor govemning the condominiiif of,planificd unit'dévelopment, the by-laws and!regulations of.the condominiﬁi‘go‘“x;, planned-unit'dévélopment,,
’ @Q@ﬁi},imgtﬁﬁ@menfs. If a condominium or planned unit development rider.is execiitéd by Borfower gﬁghﬁ:gbxﬂ;dftogcqier.wi(ﬁ;(h‘is Mortgage, the covenants.
and agreements of.such’ rider shall be incorporatéd into and shall’amend and'supplementithe covenants and agreements of: this Mortgage aslifithe ridér.were at
pait iefeof. .. B
7. Protection of Lender's SecurityIf Borrower fails to perform the covenants and agreements contained in'this Mortgage or if any action of procéediiig is co-.
nicniced which materially affects'Lender's interest in'the Property,including; but not limitéd to, ¢rinerit domain, insolvency, code.enforcement, or.arrangements;
or proceedings involving a bankrujpt of decedént, then‘Lender at Lender's option, upon notice to/Borrower; may, make such'appearaiices, disbufse such ,s:yﬁs,ajjﬁ
take such action'as:is necessary to protect Lender's interest, including; biit riot limitéd to, disburseent of reasonable attorney's fees and entry.uponithe Proper:
ty to make repairs: lf.u'ndcr.'@qgigg Mortgage insurance-as a condition of making the loan secured by this Mortgage, Borrower shallpay.thie prémium réquiredi
to maintain such.insurance in'effect.until suchitime as:the requirement for such insurance terminates in accordance with Borrower's and‘Lender’s written"Agree--
ment or applicable'law. Boriower shall pay, the amountof all Mortgage insurance premiums directly.to the insurance catrier,




- o

L4

T R T RO K S0 g T L NS UDASITEERR D et

.:A'ly amounts. disbursed by Lender. pursuantito this paragraph 7; with-ifiterest thereon, shall nallindebtedness o
Mortgage. Unlcss Borrower and Lénder. agree to other.terms of,payment;such' amounts shall'be ;;Z??&ﬁ::&'?;ﬁﬁ:ﬁ ?:ggm' Socured oY this
ment L@f'qffggd.sﬁhﬂ[ gegr'lptix?stwfrgin‘theggtc of disbursement at'thie rate payablé from time to time on outstanding principal unde ‘hn;wcr o pay-
of interestiat siich fate wobld:be contraty to apiplicable law, in which event:such amounts shall bear interest at the highest fa‘tep. l‘i‘i‘li‘:;bl . ?ite o ahie o
Not;g;;ﬁ',“?f_ﬂ‘ﬁ?:hk paragrzph'-’l shall require'Lender to'incur any expense’or. take any action hereunder. P © under applicable law.
“nspection-Lender miay make or caiisé to be rfiade réasonablé éitries upon and inspections of the P : d thatLerider sk ~
prior;to. any such inspection specifying reasonable cause therefor related to?lfeondc‘r's 1?:8:2:::: i“::“stli?:;g?f?;m' proviedihavLander il ghe Borower ot
9.'Condemnation, The proceeds of atiy award or claii for daimages, direci or consequential, in‘connection wi
tyo;ga:lbggo(; or for lc}o:zeyancciin liew'of condemnation; are hereby.assigned and shall be'paid to Lender.
In the event'of a tofal'taking ofithie Property,ithe procecds shall be applied to the sums secured:by this Mortgage; with the ;il any, paig’ Tower,:
the'event of a'jgn?lal }{"9}18 of theﬁl'roper.ty, unless Borrower and Lender otherwise agree’ in‘writin:f);h‘e?'e mu‘&f.%:i:a'f?; ‘e::e:us',nl: :xs«:(:a;ou?l:mr "
suchiproportiomfitlic;proceeds asis équalito that:proportion which:thie aiicurit:of-the sums secured by-this Morigage-immediately prior.to the.date of, m‘é&?
b‘em.tg '.hf {gi{ t‘na‘rlltektJYah‘a:of theiPrjopcrty immediately prior to'the date of taking, withithe ba!aﬁce“oﬁthé‘p?o‘ce‘é‘di:ﬁaldftbiBaﬁﬁﬁgr ‘ B
. Ifthe property is abandoiied by Borfaer, or If, after notice by Lendérto Boiower.tHat the condemnor.offers to make an award orsettle'a cla
‘Borrower fails to'respond to Lender within30 days after the date'suchnotice is maiied¥lender is authorized to'colléct arid apply the;proceeds
cither.to restoration‘or. repair of the Propeity or.to'the suiiis secured by. this Moftgage. o ’
‘Unless Lender.and Borrower otherwise agree'in writing any.such application of,proceeds to princi Ishall not:exténd or. postpore thi ¢ of th
‘ly.installments referred to inparagraphs 1and 2 Kéréaf or change th’e'i%ggﬁt-éfkdgﬁ'iﬁﬁllﬁé:& o PSSR G POSIBEN e dus dae of e monl
10ABorrower Not'Released Extension ofithe time for payment or modification'of amortization of the sums secired by this Moﬁg‘a‘g"e‘ﬁnt‘cﬂ by Lender to any

th'any condemnation or other taking of itie Proper-

im'for dhiﬁa“gg;‘s,
at Lender’s option,

successor.in'interest of-Borrower.shall not Gpérate (o release,in any. MARREr, the liability. o the original Borrowe rand Borrower's successo ender
"hﬁa,”' ﬂO!zUc'nggifcd to‘commgncc’nroceedinn'-n}mfmc;v.:xmm- or nl‘.:uon .;.'..tz.'x_-'?.\; _‘g_A and e etk . u‘w .:“0‘:‘ iza ?“i:n‘:::;”unde.r‘
‘bythis Mortgage by.reason'of a remortation'ofithe sums solred:

e O3 Oge AR5 4o o oc ¥ - / 0 - . T e T TTET, "\\ ’ ' :
11! Forbe aranice by llender | o mmm i$ X sthierwise afforded by.applicable’law,
shall not be a waiver of or precl of any & ght'or 5 meRtof insuranc ofitaxes:or.other lichs or.charges by
‘Liender shall'not beia walver of'] i Nc Wat i chmg yghis M '
12, Rcmcc?ics Curiulative: A P m ng@ isgiptt Am Btherrg cdy.under this Mortgage'or afforded:
‘by.law or’equity, and may be exe oncurrentlysindependently, or.successively, :

13 Siiccessors and Assigns Bound; ] Thﬁyﬁb@ﬁmenbm’ethﬁamnpem ok, taincd shall bind; and the:sights hereunder.
fshall inure:topthe respective:succes<ors atid assigt oﬁmmr, sub cc:K the! mir sfgfs'paragmph sreof~Ali covenants and agreements of;:
iBorrowershall be joint-and several. The captionst ) m hi if fl ﬁﬁ%& é of convenierice ¢ and'are not'to'be iséd to inteérprét or.

rdefing:the provisions Hiéreof.

' lz‘_NoEiEc:. Exééigttl’or- any.notice required underappliceble law. to'be given in snothEr manier. (a) 21y 1otice’to Barrowet providedifor.in this Mortgage shall
ibe givén by.mailing sichinotice by.certifiedimall'addressed 10 Borrower,at theiP sty Address or 8 such.othicr addres ‘Borroyer may,designate by noticeto:

‘Ilender as provided herein, and! any notics to Lendér shall bé en:by.certifi¢dimal); retim'receipt requested, toilcnder'siaddress stated herein or 1o such
10theT address as Lender may designatelbynotice toBorrower as providedtherein: Any noficc provided forin this MORgas« shall be deshicd tohave been:given tor
‘Borrower or.Lender whengiven iri the'manner dcsiziiated herein ' e
15..}Jhifqr'yn*M9nggge;€Gov¢ 1g!Liaw;tSeverability, Thisiform' ofMortgs .- combines uniforim renantsfornationa iise andinon-uniform: covenants withs
‘limited variations by jurisdiction o COREIFt = a inilfor seciirity i ument'covering real propertyThis Mortgage shall be governed by,the law ofithe jurisdictions
inwhich'the Property,is located¥In the'event( (it any provisionior.cluse of thisi Mo OFhE NGt¢ ¢onflicts with'ain!icable'law; sich conflict'shall not affecty
‘OINEF ProvisiGiis of this Moftgage o the'Note wiichcan'be given'eifect without therconiliéling provisions, and fo, this.end the provisiGiis of the Morigage andithe:
Note an desiredliobe seyeront ‘ rovisions of the'Mortgage andithi
16. Botrower’s CopysBorrow: shall be'furnished a'conformed cogy 61 /it Not& sad of this Mortgage atithe tife o cxccition oF after fecordation hiereof.
A7, TransferiofitheIFroperty; Acsumtion: If ll'or ahy,part of 5% Pedpertyion otz rest thereinlis sold]or,trans <7 bylBorrower.wilhout Lender's prior-
Wiittén"consent, ‘excluding‘(a)ithe creation of.ailien or:encumbrasicessubordinate!to tais:Mortgage, (b)the 7 :1ici” surchase'moneyisecuritylinterestifor:

tiouschold applianges, (c);aItrani Isvist, deseent ot by.operatio ol law, upon thadeath of a‘joint tenar o (< intiof-any Teaséhold inferestiof thrca:
yéarsor less'not ‘containing an'oj xhase. Lender may, aliliende s opticn deslare;all the sums s6v.r<d ! gage.to be immediately,due‘and pay:
able, Lender shall Have waived si accelcraterifiprior,tothe sele oxitvaneierMiender and the o ror Propértyié 0 be soidoF (FaRslerred:
reach'agreement in'writing thatt perso vli.zi,tjffg:c'tﬁ:”y}*q LEnqer'sadithat the'interes( e secured .byjt’filcmar?g:gé shail be at:
suchirate 4% I’énder shall Teqiest t the option‘to acceférate piovided in this paragrz: P8 §UCCEssOT I Interest has eiiecuted
a'written’assumption‘agreement. é s Mortgage and theNote,

AIf:Lender eXercises stich optioi io acceicraie, i.ender shail mail Borrower notice of acceleration with-paragraph 14 hereof: Such notice shall provide a period
of notiless than Qo'aays, from the date thie notice is mailed within which- Borrower may pay, the sums declared due, If Borrower fails to paysuch sums prior toithe’
expiration-of such periodpL.ender may,wiilioutifurther notice or demand on Borrower, invoke any remedics permitted by paragraph 18 héreof.

‘NON-UNIFORM!COVENANTS, Borrower-and Lender { urther covenarit and agree as follows:

18 Acceleration; Refedics, Bicept-as provided'in paragraph'17 hereof, upon Borrower's breach of Any covenant'or agreement of Borrower in'this Merigage,
includingthe'covenants to pay whenidue any sums secured by this Mortgage; Liender prior to acceleration shall mail notice:to!Borrowsr as provided in paragtaph
14thereof specifying: (1).the breach; (2) the-actionrequired to.cure such breach; (3) a-date;:notiless than'30 days fromithe dateithe notice'is:mailed to Borrower,
‘by-which sucibFeach:must be cured; and (4)ithat failure to cure such breach on:or before the:date specified!in the notice may result in acceleration of the sims
‘secured:by-this Mortgage, foreclosure by judicial proceeding and sale of-the Property. The notice shall‘furtherinform Borrower of-the right to reinstate after ac-
celerdtion and the:right to assert-in the'foreclosure proceeding the nofi-existence of-a'default or any.other defense of Borfower.to accélerition‘andiforeclosure (-
the breach is not cured on or befofe the:date specifiedlinithe notice, Lender at Lender's.option may, declare all of the sums securediby. this, Mortgageito be-im-
-mediately due diid payable without further demand and may.foreclose this Mortgage by judicial proceeding.Lender shall be éntitled to collect in such’proceeding;
-all expenses of foreclosure, includifig, but'not limited'topreasonable attomney's feesrand’costs of documentary evidence, abstracts and title:reports;.

19, Borfower's'Right-to; Reinstate; Notwithstanding Lender's-accelerstion of the sums secured by. this Mortgage;, Borrower. shallhave theirightitothave any:
Qrocccdlngs begun by, Lender to enforce this Mortgage discontinued at any time.prior to enitry of a judgment enforcing this,Mortggge,it: (a) Borrower,pays Lendcr
all sums whichi would be thien' due.under this Mortgage the:Note and'notes sccuring Future"Advances;if.any, had no accélérdtion occurred; (b):Borrower cures all
breaches of any other covenants or agreeients of Borrower contained:in this Mortgage; () Borrower. pays all reasonable expenses incurred by, Lenderin enforc-
ing the covenants and agreéeiments of Borrower contained'in this Mortgage and in'(d) Borrower takes such action asiLendér may.reasonably. require to assure'ihatr
the lien-of thisMortgagesLender's interest in the'Property and Borrower's obligation to pay the sums secured by this Mortgage shall'continue uiilmpaired, Upon-
such payment:and cure by Borrower this Mortgage and the obligations secured hereby shall remain in full:force and effect-as {f'no acceleration had occurred;

-



20. Assignriiésit of Rents; Appolntrent of Receiver; Lender in Possession. As additional security hercunder, Borrower hereby assigns to Lender the rents of;
the Property, provided that Borrower shall; prior to acceleration under.paragraph 18 hereof or abandonment-of the Property,have the right to collect and retain
such'rents as they become due and payable. . . L . X )

{Upon accéleration under paragraph:18 hereof or.abandonment of the Property, and at any time prior to .tpg expiration of-aiiy.period of redemption rql]ownng
judicial sale;Lender, in person;by agent or by judicially appointed'receiver, shall be entitled to enter upon, take possession of anqgngnagc lhf Prf)pf:ny.and g col-
lect the renits of-the Property including those past diie. All rents cdllected by Lender or the receiver shall be applied ﬁ;st to paymierit of the costs of management:
of the:Property and collection of-rents, including, but not limitedito'receiver’s fees; premiums on fecéiver's bgnds-and reasonable attorney’s fecs, and then to the
sums secured by this Mortgage. Lender andithe receiver shall-be liable to account'only for those rents received: ) ' N ‘

21. Futuiré Advafices. Upon fequest of Bofrower, LERET, at LERJEr's oplion priot to release of-this Mortgage, may. makc'.Futum'Advanccs:toBo\rrq'\yerf At
no time shallithe principalamount of:the indebtedness sccured:by this Mortgage, not including sums advanccd!m‘accqrdanqg'pcrcwith*to protect:the secu'rily of
this Mortgage, exceed the original'amount.of the Note. Loans:in excess of-the amount of maximum credit set-forthin the FirstiEquiline Plus Agreement will'not
be secured by the Mortgage on your-residénce. T o

22, Revolving Credit. ‘The Note sccured by this Mortgage is evidence of-a "revolving credit® as defined in Illinois'Revised Statiites{Chaptcr?, Paragraphi 6405,
The lien-of this:-Mortgage secures the.payment of-any existing indebtedness and any. future advances made pursuantto'the Note to the same extentias.if such!fu.
ture advances were made on'thie date of the execution of this Mortgage without regard'to whether or not there:is any advahgc m:}dc p;_-}hqtlmc_: t.h‘ls Mo;tgagg is
exccuted and:without regard to whether or not there:is any-indebtedness outstanding at any.time an'advance-is:made."Lender-and Borfower-intendThat in‘addi.
tionito any other.debt or obligation securedikiereby, this Mortgage shiall secure unpaid bilances of loan:advances made after the'filing of thisiMortgage with the
Recorder of Deeds of. ake ‘CountyIttinois. Tndiana. ) ‘

23, Minimum-Amount. Borrower covenants and'agrees with'lZender that at no time shallithe' sum of the indebtedness secured hctpbx,*togethcnwith_’apx avail.
able fundsipursuant-to-thic "févolving credit” created:by Note, be léss than'$5,000.00. Howéver,it.is éxpressly. qgii’?d!ghétindiln’debte’dnessfnéedlbc‘outstahﬂingc
under the:Note at any time providing that.funds available pursuant:to the aforesaid "revolving credit® exceed:3$5,000.00.

Y24, Maximum Maturity, Borrov 2 2
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TRUST #3814.
FIRST NATIONI\L BANK OF ILLINOIS - MOR’I‘GAGE $100:,.000 DATED 11'/1'3/90 =

N
R

THIS MORTGAGE is executed by the MERCANTILE NATIONAL BANK‘OF
INDIANA# not parsonally-but.as TFustce as afofesaidtin .the exercise-of the power
and authority confcrredbuponmnd vested in it as such Trustee (and said MERCANRILE:
NATIONAL. BAN!\ OF INDIANA, thereby warrants-that it possesses fullqpower and
authority to exocuterthis instrument), and-it iseexpressly understood andsagrecd:
ithat nothing, herein-or in.saidinote- contained shall be constfuedias-creating.any,
liability»on’ thewsaid First Party or ot said MERCANTILB.:NA'PIONAL BANK.OF
INDIANA personally<to pay the said note ortany interestithat may accfuer thefeos,,
‘or-any-indebtedness accruingfhcrcunder, or to' performiany-covenant cithef oxp¥aess
ior implied herein cofitaified; all such’ liability, if any,.'being expressly waivedeby.
Mortgagee anddby every-peisonsnow. ot hefeaftefyclaimingiany, Fight of secunty
hereunder,, .and that so fa.r asdthesFirst Party*and its succcssors»and *saidi 3
holder»or holdcrs ot' said riote - and the owner or-owners of~any mdt.btedncss accruing
hereunder-shall look solecly. torthepreimises:-hereby-conveyed for the paymentithereof,
by the enforcementiof the liea-lieFeby «created,. intthermanner hercin andvin said note
providedeor by, actionéto _enfofcesthe jpersonal liability of the guarantor, ifany.

IN ‘WITNESS' WHEBREOF, MERGANTILE NATIONAL BANKIOF' INDIANA,,
\ not: persona'llyobnf as Trustee as.aforésdid, has caused these: presents to’be signed

by its, ASS’I‘.;..VP[J ahd itsicornay ereuntooaffxxed and
attested by iteah - AR euimes iSs < EMBER 19,90,
B NOT OFFICIAL' |
' fgﬁ“\%‘”%ﬂ&w}.‘u‘ This DocumenM@BHé\yiré BANTGF ﬁND!éA'NK‘»
B e, t»as Tristée undier the
5.3;3' ‘\‘N# h’?&;’%‘l'/ﬁ thekake (:()r,"‘lﬁt\%fsz1onslo£ai %rust A‘ga Ymient dated!
ASHIR AR NOVERBER: 13, 1978 land known as)
' ool i‘ TrustiNe 7

; ASSISTANT VICB PRESKDENT/

‘CORPORATE‘TR
STATEQF 1NpI

COUNTY 'OF LAK

I, .. A > id for said County,
n‘theiStatmaforesmd , 'DO*HEREBY: GERTIFY:, that _JDAVID FORBES
of*the;MERC‘AN#TIIﬁE NA&TIONA‘L BANK(OF INDIANA, atnafional ba.nkmg as socxatxon‘

and ... .GARY:M.,WILBERT, . .of:saidi national bankmg:assocmtion,
xpersonally knownto me to"be the sametpersons whose narfies are subscribed to*the:
) ~forego1ng instrumentiasi such ASST. -VP/TRUSTAOFFICER .atid. ASST% *VP/CORP., -TRUS i s
-4t resnectwely,, appeared«tbefore.medms;day in persou and' acknowl'e gedfthat” they"”;;m'
sxgnediand»dehvered‘ the! said mstrume"xt as theu' W free= andwoluntaryfacts' “and
asg the-free afid voluntarysactiof said matiofalibanking association, ast Trustee), ‘for
thevusesuand.,purposes therein set fofth; and the s#id_ASST.. vp/. CORP- CORP'.: TRUST
dxd‘ also then,and there: acknowledgelthat he., -as custodiahwof the’ corpor"te'sea‘l of*
said national. bankmg association,. dldtaffw ‘the: §,§11d’ corporate seal.of said 'xatxonal
g ,nkinifassocla mn tmsaﬁhnstrament asshis: iown' free and voluntary act,. a.nd a st the:
free afd voluntary act of said-nationalibanking association, as Trustee. ofor‘ithe uses:
and'purposes therein set forth..

(;;)} (0 (/<C/IIVEN under my hand and! Notarial Seal this. 28TH'day .of NOVEMBER .
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