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713 INDENTURE'WLTNESSETH,; that Bonneville-Realty Corp: (the
"Mortgagor”) an Indiana for-profit corporation, mortgages. andiwarrants to
Richard J. Binney (the "Mortgagee").-of iake «County, State of 11linois, the
following deseribedireal estate inil.ake*€ounty, Indiana; to=wit: : \
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2)that_parteofi the Southwest Cuarter of {thes m 2
Quanter of‘Section:32, Township 35 North; Range:cWest of W TTERS
thie Second Principal Mekidign sdescr ibed s beginningest-a SRR
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Township 35 Nonth, 'Range 8 West ot the uecondiPrincipal

Menidian . described as  :all thatspart lying south of the.center

of-Beaver iDaf éDitch,f of the West: fifty-four (54 acres of

the -Southeast Quarter (SE 1/4), ofs said Section 32, . o S

commencing omthe:West lingiofrthe Southeast‘Quarteruofrsaid ’ 3

‘Sectioni 32 at a point' 812,70« feet North sofi the Southwest: |

corner thereof;sthence East parallel to the South 1ine;of said ‘ i

Southeast:Quarter 490 fegt toitheipoint of beginning;thence

iNorith 'parallel to thig West linerof -safd Southeast Quarter,

4212 feet, more: orﬂ&ss ‘toittie center: of-BeaVer Daszitch

ithence INortheasterly- and!Southeasterly along;saidfcenter 0

sald ditchito.the iEast line of; ithe West 'S4i acres. of  said A

Southeast:Quarter ; thence"SouthialongitheiEast line ofisaidiS4 O'
$O‘ -

acres.tora’point:-which is 812:70 feet Northiof therSouth line




of the: Southeast Quanter of said Section: 32; thence- West
parallsikto said!Southilifier of ‘the SoutheasttQuanter, 40962
feet,More or Tess, 1o the place:ofybeginniri.
('hene;inaftéer refierred to:as the "Mortgaged: Premises") together with all
rights, privileges, interests, easements, ihereditaments, appuntenances,

| Hixtures; andi simppovemenps ‘now' -or hereafter belonging; appentaining;

attaehedrto, «or used in ‘connection iw.itir;\,. the-Mortgaged IPremises, andiall
ttpe rents, issues; income:andiprofits thereof,

L Document is .‘
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nereol & e o2 e Bl S BSOSOy BRIaNgi oF even cate
herewith, 47 Lhie 1PFipGipall-atouit vottiivekunddes:! Wity thousand .ang
NO/HOOIDON 25 ($250.000:000 with {ntepest and upon suchsother terffis as
therein proy.ded,

1. Dofault by Mortgag: Reme:iesiol o7t ger.
Wpomiaerault oy the- iortgagor (atany! payment provided: for
herginor in ithe Notice, wnxin. the performanee of ahy. covenant
or agaeement of the iorkgagaeshereunder, or if the Mortgagor
shalll abandon ithe: rdoricaged Foemises, or shali adjudged
E pt, ‘0 4f .2 truskee-6F Fageler shalilbe a gt fior the
Iy for any pankaok-tierMortgan: i - then-and . . 4
f vent, itherefitiseindebtedns 5= eby:shallt - L
§b ................. :‘c.w.;, WS ainiu :pay:auté at e opLion ’Of the

Mortgagee, without notice, andthis mortgage-may. bexforeclosed
-aceondingly. Upon sueh ifioreclosure: the Mortgageewnay conkinye:
theabstract of tible to. thetMontgage Premises, of-abtainiother”
appropriate: titlerevidence, and may- add the: gost thereof to the
principal balanee-due:

2. Non-Waiver;Réméties Cumulative, '
No delay tby the Mortgagee In the exercise of any. rights.
hereunder shall preclude ithe: exercise: thereof so long as the

. Nortgagor is. in default ihereunder, and: no failure of the
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i.l Mortgagee to exercise any rights hereunder shall preclude the '
o | exercise thereof in-the event of a subsequent default by the:
Mortgagor ‘hereunder. The Monrtgagee ‘may enforee any one or
more: of his rights oF srémedies hereunder successively. or
goneurrently.
8.  Extensions; Reductions; Renewals: Continued: ‘Liabtﬁtgo of,
" ﬂortqaqor. - ,
Tihe-Mortgagee, at ‘his. option; imay: extendi the time: ifor the “

ipayment ofi the :indebtedness, or reduce the payments thereon,
or accent asrenewali note or notad tharafan i ERANE sonsent of

: 1 hpddepmandawithouksthe con lortgagor |
1 i gon\éqmmm {itTe L1ortgag,ed ]
' 5. PEUBRIEXEERIIOR TR UEEio; Bi%icnewal shall af et
the prigay ﬂomm@s eﬁgma JELHY: 8 nty hereof: in
an .anner f%l Sehgige, or afifect in any.
i nner*the y'o t?\eM tgagor toithe-Mortgagee.
_ , 4  UGeneral Agreementiof/Pastics,
; . AN lghts “andr-oblligations hereunder shalll exiend: to: ahd be
‘ bindingiupon, the severaliheirs, Representatives; successors, and)
: ;lgn 0t 'pantlz ito ‘thn mer Jage en app’liie le, usesots
-t ly to:the:.
il ply- o the:
' f ghaphs-Gf oo
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'I.'N tMJnmb WALEREDY, Lhe Mortgagor-nas exeeuted: this mortgage
this _,___éL,:day-of: November, 1990, at the City of Crown Pgint,.Lake Counity,

lndianaE :"‘".:..:. . o R C e . PR v

Bonneviile Realty: Corp.

Q : 7 Robert A Andéfison, presidént




Attest:

-~ GORPORATE SEAL -- *

BernicerR.-Anderson; secretary/treasurer

)

S-'I'PATI.E?.OF |N[m.AM~A- \
GOUNTH OF L ' Document is
NOT OFFICIAL!

This Document is the property of

fiefore. e al 1@@4&@%%@“@@5@9! County. and State;
spersonamy appeared Robert A, Anderson and Bernice R, Andérson, known.to

'mespersonally. toibe [he pres . andsecretarytreasuser, respectively, of
iBonnevillle: Realty (Corpy, who; with: fdll authority, acknow dged ithe
exeeution of the fioregoingimortgage on behalf ofi the af crésald: conporate:
‘Grantor, and:swore thatitneirepresentations contained thereinsarec trie,

Witness ythand andiNotarialtSealsth 1990.
{Rys@ommission Expires:

June- 110, 1:9<

--{NOTARY SEAL == e ~ ’
ngj::{ b e

Thignstrumeiit prieparedibysTimothy;R: Sendak, attorney.at law
209South:MainStreet, Crown Point; indjana. 46307+(219):663-0015




