F L

'y

/o b
REAL !ESfT’AiE IMORTGAGE! J67 57
(INDIANA DIRECT-NOT FOR ‘PURCHASE MONEY) {<\'Wb w7

' 137617

Yo ' go
/l/ MORTGAGE DAT
f "\ 11 -28 = 1990
MO: DAY YEAR!
THIS INDENTURE MADE ON: THE DATE INOTED ‘ABOVE, iBY AND BETWEEN: THE PARTIES LISTEDYBELOW )
((MORTGAGOR(S) || MORTGAGEE )
NAMES) ‘ NAME(S) ’
William: H, Bowley \l[ ,
‘ N “«cAuUMET NATIONAL BANK,. . .. )
"ADDRESS oy, * Kerm od ‘St }! ADDRESS i
! ?6'29 ‘ St".. 623 1IHOHMAN AVE, e e s e ’
fpemy ' eIy , ~ !
L g pdder- L S s iHAMMOND: e B
¢ COUNTY il ‘STATE . ' ‘COUNTY T egvarg 3
é ‘L Irake .S cam Ay P -——-»—v—u 'ldﬂﬂf&u—-“ ' n M - ;‘J’f‘
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WITNESSETH: . Documentis o ’
That:whereas. in order 10.evi. «Just indebtedness to the Mortgagee in:i!
**Ten: Thousand' ' ey 2 . T dollars
s 10,353.00 o )6anadBy. The delivered . their certain
InstalmentNote'& Security Agreamant m al el ) v@gféo l‘@é‘ﬂiy" N lawtul'money, of the:United States:of
-America at'the office-af the Morlgagéeiindhe gsoif ammonmﬁu%g%ln ,ana.i?mth‘ orney:sitees, Witiiout Telietirom valuation'andiappraisment
laws, and withvinterestafter mayrity, dntil:pald. elte M’Bd@wmﬁyenmaﬁdﬁlyhéréememu on-date; sald.Indebledness belng
payable asifollows: 1,72 35 _2_‘ .
n__60 Ingtalments of §r_= te e 9" shaainflng O (6% e - 8th dayof
DPecenbey: . 90 . , -
St : : __-191__?;9__ and continuing onithe safie day.of eachjand every monthitherealter untillly;pald.
Now:therefore.. theiMortgago(s)iin cons tion‘olithe:mon sy concurrent|y:loaned astaforesaid arderilo sacurelthe(prompt paymentiof ‘said
Instalment Note & Security‘Agres ment, and 1o'beiiar Insure the ¢ 3tual and (aithfuliperiormance ! aiiandisingularthe covenantsiand agregnients hereln
underiakentotbetperformedity, {Morgagor(s);.do(es)*hereby.  ORTGAGE- and-WAR S ANT untothe:Mortgagee 15 sugcessors:and.assigns, allfand
iy, ) y : )
T N .. . ; T :
- .o Bingulanthe-séal estate situate yincland belng in inéiCounty.of Lake e e
b \'_S,t}ate:omndlqna;ﬁkquh:a’,?\‘c'i,.‘d‘e‘é‘ ed as followsHto-wit: : ,
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‘together.with ail'and singular the tenements, hezédltaments. privileges ard appurtenances;thereunto belonging or'in any.wige appertaining, and.the rents;
Isshe§:qnd“pfro‘flts’!he‘reof. andalbulldings andimprovemenits thereon, or that may hereafter.be placed thereon;:also:alithe fixtures of everykind'and nature
inecessary,or.proper-for the'use andimiaintenance of.said real estate and premises thatare now or.may hereafter.be placed therepn::and, also theiright, title,
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‘Interestfandlestate of the:Mortgagor(s).in and to:saldl pfémi&es, ierébyireléasing;andiwalving gll.'rlbfwta;ﬁriga'r-and By-virtue. oliany:and 'all'l‘irq_lygtlo'mq“nd

-ap‘p_.raisemenf«iawsaohthe!SIth‘oﬁlﬁ‘cﬂg?\.a‘. andhall rightAo retain possession of said‘premisesiafier any.default intpayment"of.the Indébiednessiheraby,
'securedhorin any,part thiereot, or.breach of any,ofthe covenants oriagresments:herein contained.
MOREOVER, the Martgagor(s) expressly.covenant(s) and agree(s) with the!Mortgagee'as followspto-wit:
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To keep:the:mortgaged property,including the buildings:andimprovements’ thereon; fully. insured at all*tim'es"agglnst all'hazards:with-an-insurance: -
acceptable to'the’Martgagee xwhich policy.Shall cofitain a'loss:payable clause inffavor.ofthe:

-company:authorizedito'do businessiin the State of Indiana;-
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‘Mortgagée as té Intérést May appear, and If the Mortgagor(s) fail to'do so; they hereby authorize Mortgagee tolinsure'or renew insirance ofsald Brapeity i
-asum'not exceeding the amount of indebtedness 6f the Mofgagor(s) for a perivd riot exceeding tHie tefm of such indebtedness and to charge Mortgagor(s)i
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With'the préfiuiii theréon, or.to add such premium to the indebtedness of theMortgagor(s)yand provided, however, thatiit shall not be obligatory.upon the:

Morigages to advance funds for-this purpose.
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If Mortgage@ elects to Walvé such Ifisufance; Mortgagon(s) agree to be fully responsible for damageor loss resuliin

9 Qom any cause whatsoever, Mortga-

-gor(8) agree that any sums advanced or expended by Mortgagee for the protection or preservationof the proporty.shall bm’r'e’b’hl& upon demand and if not so
paid shall be secured hereby:Mortgagor(s) further agree’topay all taxes, assessments, bills for repairs and any.other expenses incident to the ownership of-
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the roftgaged property.when due In order that'no lien superior to that of this mortgage and not now existing may.be created‘against the property duting the:

termiofithis mortgage; andito.pay, when due; all instalments:ofiinterest‘and
superlor to thelien of this mortgage and exIsting on the date hereof; provided th

-at lts discretion, may.pay.the same:on behalf of the Morigagor({s)and ma

‘ness of the Mortgagor(s), which Is secured hefeby, and provided, liowever,
murposb;g' aforésald;or-to inquire irito the validity 6f such faxes, assessments or-special assessments or
«diligence‘in the'operation, management and occupation of the’mortgaged property-and Improvements
‘mortgaged premises, and to Keep theifiongaged property in its présent condition and repalrsnormal and or
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prinicipal‘oni:accourit:of any.indebtedness.which mayibe:securediby.a lien-
atif Mortgagor(s) fail to make any olthe foregoing payments, the Mortgagee;

y charge'Mortgagor(s) with'the amount s0;pald,.adding the same to the'indebted:

that it shall not be obligatory upon the' Morigagee to advance:funds for any of the:
intothe necessity ‘of such repairs, 1o ekercise due:
‘thergon, andmot to commit or.allow waste on the:
dinary depreciation excepted!

_Widéfault be made:in:theiterms or conditions of therdebtior-debts hereby-secured or-of-any of the terms:ofithis morigageior inithe payment of-any.
‘Instalments when due, or.if.the:Mortgagor(s) shall become bankrupt:or insolvent, or. make:an assighiment:for thelbenefit of:creditors; or have arrecelver.
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‘appointed,.or-should the'mortgaged property.gr.diny, fart tHiereol be attac
:ments of Mortgagor(s) heréin'contained be incorrect or if the'Mortgagori(s

the'8aime then thé wholé amour. Y
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Immediate possession.ofithe mg
{Morigagor(s)shall payall cosias|
by Mortgagee in‘connection witiy
Horacloale'o thismingage; M
iforeciosurejtogether with all'oth
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No falure on he'part of the W igege o exsREany
rights in'the event,of any.other. of
shall be construed topreciude it f
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STATE!OF INDIANA;, '}l 5t
iCOUNTY:GRLAKE Ji !
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iState¥on this D
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Public:in and:for said County.ang:
- - ‘day ofs
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héd;levied upan-or seized, or It any of the:representations, warraniles or state-

):shall'abandon.the mortaaged property, or sell or.attempt to:sell‘all or any.part of

pair.
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sequent defaulls or breaches of.covenantrand no'delay on'the part ofithe Mortg

Costs, areasonable o (os
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INWITNESSWHEREQF, sald Mor
the day.and yearfirst above written
‘ijgw pts
Wi (il ldam . L«

Mortpagor

‘order toplace the camo

e, Without'natice.or.defandkand
jorigagée:shallibeentitleditoithe-
oreclosure ‘or.other;proceaglnggz
\os Which may 58 INCUFFEd'o7 Fald)
Fihis Morgage and inhe event of’
chmade’and preparation‘forsuch
5 Ede}td Brevent o removeithis
a'condition to'be sold. '

ihall be:consirued.to pre]'udice its:

'einexrcisingany of slchrights
of covenant, and Mortgagee may-

idmiiisiratorsiand assigns:ofithe

Jor(s) h settisll{and ssal
jor(s) hereunto \g;ajh Q‘ an 1 5al;
o, Lot
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wpersonally appeared.iil14ar '\'\
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! tis_y(SHAN):
: _ Morigagor '!3’:'
and acknowledged the'exscution.of the'above'and foregoing/mortgage. " o
WA e el Qi o R O ? (Seal)'
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‘ . . » Assistant Cashier o
THISINSTRUMENT PREPARED BY._Brad C. Neyer; Assistant .
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