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TOGETHER?WITHQallnthe-imprOchems nowgor+hereafterscrected on the prOperty,,and»all -easements, rights,.
appurtenances,, rents,iroya&a..mrneral.aorlvand gas {rights:and. proﬁts.,watcr nghts and;stock and-all fixturesinow or.
hereafter.a part.of the property. AII replaccmcnts and additions shall also be covered by this Security, Instrument. All ofithe
foregoing is referredtoin this SecuritylIRstriment as thes'Property."

'"BORROWER: COVENANTS. thatéBorrower istlawfully:seised-of the: estate liereby, cofiveyed and thas the rightsto
fortgage; grantiand ‘convey'the- P?S'perty and that ethc‘Property.is,uncncumbcred, except for.encumbrances,of. record.
Borrower ‘warrants:and willtdefendlgeneraily thetitletorthe Property agninst.all claims.arid .demands, subject: to any
encumbrances of record:

THlS‘SECURlTY; INSTRUMENT combmcsmmform1covenamssfor natronalsuwandinon-uniformccow:nantsxwithr
Jifhited Variations by jurisdiction'to.constitutea uniform seclirityinstrument covering real property. OO
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UNIFORM COVENANTS. iBorrower and Lendeér covenant and agree as follows: '
1. Paynient of Priiicipal-and!Interést; 'Prepayment andiLdte Chafgés: -Borrower shall'promptly,pay-whiii due-
‘the principal of and ifiterest on the debt évidéncéd by the Note and any prepayment and late charges due under the'Note.
2! Funds for.Taxes and Insurance, ‘Subjéct to applicablé law or to a written waiver by Eender; Borrower. shill pay
totLender on the'day monthly. payments are due tnider. the Noteruntil the'Note'is paid in:fullfa sum ("Funds") equalito:
one-twelfthof: i(a)s yearlystaxes- and+ assessments whichi may. attainapriority overéthis Security. Instrumenti} (b) yearly
leascholdipayments -or ‘ground¥rents: onsthe Property, if any; (c)yearlyshazard insurance spremiums; and (d) yesrly
‘mortgage insurance premiums, if any, Theseiitems are called “‘escrow items.” Lender may estimate the'Funds due on' the
basis of current data and reasonable estimates of future escrow items,
The'Funds shall:be held'in an'institution the deposits or-accounts of which are insured or,guaranteed by.a federal'or
state agency, (including ‘Lender-if*Lender.is such an’ institution).'Lender shall apply:the Funds to paysthe escrow items,
‘Lender may, noticharge’for holding.and applyingithe'Funds, analyzing:the account:or-verifying: the escrow:items, unless.
{Lender paysBorrower:interest:on+the Funds-andtapplicable:law. permits Lender.to-make suchtarcharge. Borrower. and! |
iLender- maysagree:in-writing-thattinterest shallibe’paid ‘on the-Funds. iUnless-an.agreementtis:imade:or applicabletlaw
‘requires interestito'be paid, Lender:shall not be:requireditojpay: Borrower any:interest or. earnings on the Funds.\Lender
shall give to'Borrower, without charge, an annual accounting of the:Funds showing credits and debitsto the'Funds and the
ipurpose for-which each debit to thelFunds.was made, The Funds are pledged'as additional securityifor-the sums secured by.
ithis'Security Instrument.
o If the amountiaf tlie Funds héld by. Lender, together.wiih:ihe future:monthly;payments ofi Funds payable prior.to
‘the duse dates of the escrow items,shall exceed the amount required to pay.the escrow itemsiwhen due, the'excess shall be,
‘atBorroyer's option, cither. prompily, repaid to Borrower. or.crediteditotBorrower,on:monthly;payments of Funds. Ifithe
;amount-of the'Fundslheldiby, Lender is not sufficientitojpayithe escrow-items when:duerBorrower: shall'pay:to\Lender:any.
:amounitn‘wry‘to.gpak'c up the deficiency,in one or-more payments as required by, Lender.

‘ ljgog, pqy'mcmsjq![qll of alllsums secured byithis'Security:Instrument,{Lenderishalljpromptly. refund to Borrower.
any:Funds held by, Lender.\lfiunder. paragraplis19 the:Property.is sold or.acquired by:Lender,fLendershiall apply,.no later.
ithan immediately, prior. fo the sale of the:Property or:its acquisitiontbysLender, anyiFundstheldlby;Lender:at the:fime ofs
'application‘as a'c“r*e;diisagqinst.{;hc sums secured,by.this Security!Instrument,

3, Application of Payments: Unless applicableilawjprovides otheryiseyall payments:receivediby Lenderwnder.

pafagraphis | and?2'shall be appliedififii, 1o late charges.due under.the Noteysecond, to prepayimenticharges due under the
Note;ihird! o amount ra . R lue. ‘

ighigharevs sitionsattribuableitonthie
hg ;or ground rents;,if ‘any,
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" "iBorrower. shall/gromptly dis & clagvlien @iiioh hitsyp iy oveel bis $eciiity liis iFient'inless Borrower: (a)
ETEES i WHINifg 10 th >ﬁ)ﬁtf6f %ﬁjgﬁ&nggﬁ%ng@"%iﬁ'afr'n"aﬁ%ﬁ?c?ﬁtabli to' /gndérfi(b)coftésts in good
faiththe 1iéh By, OF deferids against-enforcement of thelliéhiin, iIé8al proceedings whichlii thi!'snder’s opinion‘operateito-
preventthe enforcement ofthe!) e or. "oHfei e of Ay, dar of e ‘operty; o7 (c) sccorésifromithie holder.of thellienlan_
qgrcgmm}_@tgg@to&y Lsng subordinating't iemtolt hisiSecurit i MMstrurient, If sndér determinies that{anyipartiof
theProperty -is subjéct’td a lien which may. attain priority- overithis: Seclirity Instrumentt, Lender:may-give'Borrower a:
et N - N ] 2erila . SR TN gy e e g TP ' . saq e Y2l
noticelidentifyinig the'licnaBarrower <hall satisfy. (he'lien or'take one or fiore of the actionsis! (orth abovelwithini{0 days.
ofithe giving of notice: _ ‘

15, dﬂi"’é}'ﬁ?};ﬁ nce, ‘Borrowershall keep theimprovemt itsiowicxistinglor herea i ¢rierected'onithe Property-
instired'againstdoss'by, i1, Hazaids it ﬁtiQegsw_i_t"ti“ th?_.t?r?'p “&x\chided'coverag " and'any.other hazards for.whichLender
requiresiinsurance, Ti ﬁp@qggﬂ!}k&}np)mglq@ maihqqmoun};sanglfor.ithe';pcno'c hat Lendersrequires: The!
insurance. carrier providing' the-insurance shalllbe ciigsen bi¥Borrower subjectito®Lender's approval which:shall:notibe:
unreasonably,withhelc S ,

:All insuranee policies andfrenewalsishall:be acceptableligiliender and shall includeia standard:mortgage clause,
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Lerider shiall H?y?,tﬁé’ > lioldithie' policiésieiien swals= I Lender, requiressBorrov lipromptly. give:torkiender:
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all:rec€ipts-of paid pre d rerfewal notices. In the'event oitloss, Borrower'shalt ipt-notice to'the insurance
carrier andlLender./L'é ake proof oflossifotitnate gromptlyibyBorrow

YUnless Lender tHiErivise agree My tinginsurance;procee ied'to restoration or repair
“ o wyySeos it S o VM - O R et e U T I o :
ofrthe*Property, damaj hofiOF TEPAIT JsTeconomica le irity is not lessened. ‘If:the

i:.é;sutorg“omdif's_w?i& B0y CehnGiicany. -;}:myly OFL LCHUCTS1SECUTiLy wolia wglcaacu\.u,.ul\;'uisurﬂnce!pTOCCCdS'Shall be:
dpplicditorthié sumsiséciredibyithis Secuirity. Iristriii€iit, whether.or notithen,duc; with:any- excess paidito’Borrower, f
Borrower abandonsthelProperty, of does fict-answer-withiin 30 ddys a notice'fromsIiender, thatithe.insurance carrier; has
W, W, t’-‘ DUV - oW S RSP WSy e MR g MY T e Nabs o stitd - twcis ol H N
offeredito settle a-claim, theniLender. may. colléct theé ifisiirarice procééds. Lender may,use'the proceeds:to.repair.or restore:
3 e ST AR € T WOET) g SN, o AN 0 A A L e et B e o Y . ‘e I
the'Property:or to;pay-sums securediby: this Securityilnsiriment;.whéther ormot thenidue. The-30-daysperiodiwill begin
when'the notice s given, ‘

iUnless Lender and/Borrower otherwise agree in Writiiigraiiy application of:proceeds to principal'shall notextend or. -
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«+ postpone the due date.of the monthly;payments referred to.in parapraphsil andi2 or.change the amount of the payments. If %
<4

under.paragraph 19'the Properly.is acquirediby, LenderdBorrower sighitito aiiy insurnce policies and proceeds-resulting.
; fromdamage to the Property. prior.to the acquisition shalifpass to'Lender to the extéiit ofithe siims secured by this'Security-
Instrument immediately, prior to the acquisition.

‘6, Preservation'andMaintenance of-Property;:Leaseholds., Borrower shall not destroy, damage or substaritially.
changeithe*Property,-allow the:Property to!deteriorate. or.commit- waste, If this-Security Instrument is.on a-leaséhold,
Borrower shall’comply.withithe provisions of the leasefandif-Borrower acquires fee title to the:Property, the-leascholdand
fec title shall riot merge unless Lender agrees to the merger in'writing.

‘7. Pratéction. of Lender’siRights iin thesProperty; MortgagesInsurance. Ifi Borrower fails tosperform the
covenanits arid'agrecmeRits contaifiéd in this Security, Instrument, or thereis a legaliproceeding that may significantly.affect
Lender's:rights.insthe Property: (such as a;proceedingin’ bankruptcy, probate, for condemnation: orsto-enforce laws or
regulations); then'Lender.may.do and:pay for Whatéver is necéssary'to protect the value of the Property.and Lender’s rights;
infthe: Property. Lender's; actions. may. ln’gl@ge paying any sﬁ‘r;rti‘s secured by.a lien which: has: priority.over this Security-
Instrument, appearing:in court, paying reasonable aftorneys’ fees ggQ@fi)tgi’iijg on the!Property.to make repairs: Although
Lender may.take action under.this paragraphi7, Lender does not have to do so: '

‘ Any.amounts disbursed by'Lender.under Jbis‘p,g;gg@glﬂsh‘_;a_l'l':b:g,comc‘addi,tiqn;gl debtiof:Borrower secured by:this
Security. Instrument.:Unless Borro,w,cnan&:Lendcg,agr‘egkt,'b other terms of paymentgthese amounts shall bear. interestifrom'
. the"date ofi disbursement: atathe ‘Note; rate_and}shallibe, payable; With interest, upori-notice fromLienderéto Borrower.

. requesting payment. "
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. Ifilender- required:ortgage: insurance as:a-coiiditiontofimakingsthe Joan:secured by thisiSecurity. Instrument,
‘Borrower shall paythe premjuins required to maintain:the insurance in' effechuntilisuéHitiiiie as the requiremeni*for thie
ifisurance terminates in accordance with'Borrower's and Lender's written agreement or applicable law.
8. Inspection, iLender-or-its'agent may, make:reasonable entrics upon:and inspections:ofithe Property, Lender
-shin) give Borrower-notice atiikic time of or.prior.to an‘inspection spcifying reasonable cause for th inspection;
9, !Cdndemnation.. Thé proceeds of any. award or.claim for. damages, direct-or.consequential, in connection withe
-any, conderiiniation or other taking of any. part of the Properiy, or for. conveyanceiin‘lieu of coiidemnation, are: hereby.
sssigned and shall be pald 1o'Lender. 4
In'theicvent-ofiaitotal taking:ofittieiProperty,the proceeds ihall b applicd-toithe sums:sccuredibyithis Security.
Instrument; whetlier or-notithen'due, with:any, excess paidito/Borrower.Iii the event of a'partialitaking:ofithe Property,
uniess Borroyer.and:Lender otherwise agree in writingithe sums secured byithis Security.Instrument shall be reduced'by,
ithe amount-ofiihe procéeds multiplied by, the:following,fraction: (a)ilie total amount-ofithe sums securéd immediately,
Ibefore:the taking, divided by.(b) the fair. market.valie ofithe Property. immediately.before the taking, Any'balirice shall be
tpaid toBorrower, .
. 'Ifithe Property js:abandoned by, Borrower, or. I, after notice’by, Lender:to\Borrowerithat thie condefiinor offersito-
: make an'award'or seltl¢ a Il for. damages\Borrower falls torespond to'Lender. within 30 days after the daté thé notice is

Ly

givengllenderds authorized 10 collect and apply the,proceeds, atilts option, either to festoration or repair.of the'Rraperty or
10 the sums secured by, this Sectirity, Instrument, whether.ornot then due. .

. Unless Lender and|BSTower otherwise agree i wiijinig;any application of proceeds to principal shall not exténd or
postpone the due date ofithe monthly, payments referred to Iivparagraphs 1:and®2 or c!@sfc' the'amount-of suclijpayments:
o BorroweriNot gegugeg;gFormuq'ny, Lender NotiasWalver:, Exténsion:of: the'time for¢paymentyor
iodificationtofiamortization 1of'theésums secured: by thii'Sccurity: Instrument  §ranted] by: Lender forany,spccessorain

sinterest of Borrower-shalllngt:opérate to release thie Hability, of the originaliBorrower oriBorrower's successors inifiterest:

| Léiidersshall not Be requifs éommenceiproceedings: afshra anvisuccbssorsin iftereit orarefuse:to-extenditimetfor
' payment or otherwise ason of-any:demaid made

Lo the sumas seCurea L 14
by the originaliBorroy % M W‘“" dnyifgrbeacs o< by cising anyright or. Femedy!
#hall not be aiwaiver.o sthe cxercise 0 ‘fagyg ght or rcch;??s
b
B ﬁ J Ry

11, !Successol enants andragreeriients of:
this Security, Instrume J¥bind ‘the shicc
«of paragraph'17, Borrowcr's Civindnisand E\“fé‘ ]
Instrument'but:does not"cicéute'the Note:i( s:c%%n

a Ref .\.';;.\ N r,subjcct;tqt!i; ”fgzislgns
k v IN s who co-signs this Security.

ists v cu ) nggmmmﬁgn 5 ortgagg.,g@f'jitf&ﬂdlcon\'ey,
tiatiBorrower'sinterc:! lnithe Propett; sunehie Sscuehwialieanicntii(b)dsotpersonally,_obligatéd to pay.

the sums’ secured|by) ;‘Sﬁéﬁﬁty;lnstmment;'nfgi!(q»)‘d’g'gg'.es thattLender andfany. other Borrower may, sgrecitojextend,
fodify, forbearior makciany. aecc ymodations;with 2z ardito’ thetermsiof this Sacurity:Inst rument oFathe: Note' without

that'Borrower's cons :

! 12, Loan Chargés, (I the loan secured by.this Security.Instrument is sibjec ) allaw which sets-faximum loan
charges,vanditia 1awsisyfinaily, interpretedfso that:thevin crestwor other: Fiehargesteoliccted or«to*be<collected:in
connection-with, the |oa:exceed tiic permitied mits, ‘then: (a)ian suchy oniiicharge'sha sesreducediby the:amount
ificcessary,to reduceithc chiarge'tojthe smifted !i7it; and (b):any:sums alré yicollected fror iBorrower.Whichiexceededt
jpermittedylimits willlbc Fefinded to Borrower, ider may. choose 1o make thissrefund by ducingithie rincipal owed)
-tinder the/Note or by Kifig & dii cciypayment | g«xﬁﬁwer.flx;, refund.reduccs principal, the ductioniwill be treated’as &'

' partial prepayment oul any, prepayment charge Uides the Note. : N

| 113;, Legislatic \fectingtLender’s Righte,\ I enrsimentsor cxpirationZoffapr!icoble 1aws hassthei eflectyof

rendering any,provis nofithe Note or.this S@:ﬁlnstrument-:qcnl;ofgc&blg’ﬁccording' -=@i{£§n‘der,‘at its option,
maylrequil;e‘-nm,g)“eﬁ inymentinifull-of all spidis secured hyrihis'Security: Instrument’ I maysinvoke any;remedies

' permitted by.paragré Mil'lender.exercises this o‘pxion:‘.licnd'ensligill:’tgké’thc‘st' sp lin the'sécond paragraph:of
paragraph 17, : 8 ,

14, Notices, (0 Borrower, provided for nithis Security st rur given by.deliveringt or by

mailing:itiby firstrcl A} “cg‘tgg“‘lé"wfrcq;ﬂmwse%ofg.g'nwogb" ce:shill ‘be"directedito the.

x ‘Property-Address of i fotice tolLle o Lénder, shalllbe:giveniby.

sfirst élass"mgjl_ml!;nuer:s address stated lierein or any oliicr-adoresy Lénder.designates by n _gc (o' Borrower. Any,notice
provzdcd;fo;[:mtfl‘g,i? Sécurity, Instrument shallibe dcémedito have been givc,nito'Borrower..or.ﬁgn,dg}.wh‘en given'as provided
inithis:paragraph. ) . . )
15, ?@ﬁlnzlhq;'&vemﬁlllty;. ThisiSecurity Instrumeiit/shillibe govcmed,ﬁx?f@?ralslaw,apdlthc,légv. ofithie
jurisdiction:iniwhichthe:Propertytis: locateédlriithe event: thatg‘gp;ymisiomorf clause:of thiis Security Instrumenitior the
. Note conflicts\with'applicableilaw,su¢hiconfiict shall not affectioflieriprovisions;of this/SecyrityInstrumentior the!Note-
> ;which can B¢ givenieffact withoutithe conficting provision: Tothis end theiprovisions of this Security: Instrumeni®and the:
{Note are declared to be scverable. : , ' b ™ L
16, Borrower's Copy. Borrower shallibe given:oneconformicd copy.ofithe Note and of this Secunfy'lj\s’tr'i‘i;ii’icnt%

17, Transfer of; the! Property;or & Béneficiall Interest imBorrower.. Ifsall or any.part-of the Properiy. or any,
interest in itis sold Or.transferred (or if a'beneficial interest:in Borrower is sold'ontransferred and:Borrower.is not a'natural

person)jwithouti Lender’siprior written ﬁsﬁt,éundermay.@;iig option, requircimmediate payment i'n'!fdg of ‘g!l sums
secured’ by this Security,'Instrument; Howevet, thisioption ‘shall:not"be:exercised by: Lender ifiexercise isyprohibited:by

.

L

federal law, as ofitlié date ofthisSecurity Jiistrument. . )

If Lender.ékercises this option, Lefder shall give:Borrowér flotice ofiacceleration: The notice shall provide aperiod:
of not less than'30 days from the date the notice is delivered og.g\,gil@@l withinwhich Bofrowermust,pay all'sufiis sécured by-
:thisiSccurity;lﬁnsﬁ‘u"'m'em.*lf.Bbrmycrff;i!sfto‘pay, these sums,prior to'the expiration of this period,-Lender may invoke any.
remedies periiticd by this Security. Iiistriiment without further nétice or demand on Borfower. )

18,'Borrower’siRight to:Re&ﬁtg‘. ‘If, Borrower. megts certain conditions, Borrower shall have tlic rightito have
-enforcement-of this Security. Instrument giwontinuw at any‘gjmcﬁribn to:the carlier. of:.(a):5 days (or such othet period as
applicable‘law:may specify. for. reinsfatefment) before sale:of the Property- pursuantito,any. power: of:sale cofitained-in this,
Security. Instruriient; or. (b) entry.ofia judgment enforcing this §é¢u’rity‘lnstmmcg}3 Those conditions are that Borrower:
(a) pays Lendér dll sums which ilien woiild be due:under tﬁ!"\jgsaj:uﬁty Instruménit :and the Note had no accéleration
occurred; (b)-cufes.any- default of:iany. other covenants:Or ;ag}:’g_gm'ents;‘(g)‘,gpayswa{if ¢xpensesiincurred:in :qjifqrgiqg*this
Security.alnsgrur'ﬁém,'.inc)uding.‘-h\s}.po'ttlimitedi to, reasonable attorneys’ fees;-and (d)«takes such'action: as Lender may.
reasonably: require-to:assure thatitlieiliéniofy this; Security: Instfiiment, Lender!s:rights in“the Property, and- Borrower’s

obligation~tos pay the: sumsssecured: byathis¢Security ~lns'g_|;gm§ﬂ'n t shall -continue gachanged': ‘Upon: reinstatement by
‘Borrower, this Security, Instrument andithe obligations‘secy,r‘ggal;er'eby shall remain fully effective as if no acceleration had!

.occurred. Howéver, this right:to reinstate shall not-apply-in the case of acceleration ufider paragraphs 13 ord 7.

-




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

19, Accéléfation;-Rémedies, Lénider.shall give notice to:Bofrower prior to accelerationtfollowingiBorrower's
breach of any covenant of.agreeniefit in this Seciity Instrament (but not prior to acceleration under paragraphs 13 and 17
unless applicable law.provides: otherwise). The notice shall specify:-(a)ithe-default; (b):the actionirequired to cure‘the
default; (c)'a date, not'less than 30 days from the date the notice is given'to Borrowergby, which the default:must be cured;.
and (d) that-failure to cure the default on or'before the date specified in‘the notice:may.result:in acceleration of.the sums.
secured by:this Security, Instrument, foreclosure by judicial:proceeding and sale of the Praperty. The notice'shall further
inform Borrower-of the right to reinstate after acceleration and the right:to assert:in the foreclosure proceeding the non.
existence of-a default or any:other defense of Borrower.to' acceleration-andiforeclosure, If the defauli.is not-cured on or
before the date specified in the:notice, Lender at its option may.-require immediate payment in full:of all sums secured by
this: Security. Instrument: wiihiout:further. demand and may foreclose this. Security:Insfrumeni by Judicialiproceeding:
‘Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in:this paragraph'193including,
but not limited torreasonable attorneys' fees and'costs of title evidence,

20,:Lender ins Possession: Upon acceleration-under paragraphsl9 or abandonment:of thie Property, Lender (by
judicially-appojnted'receiver) shallibe entiled to enter upon, take possession of and!manage {he Property.anidito collect the
rents.Qf-the Property including those past due. Any rents collectedibysLender or the receiver. shiall‘be appliedifirst to:

payientiof:thic costs of: management:of the Property and'collection'of rents,sincliuding, butinot limited:to, recelver'sfees,

premiumson receiver's bonds and'redsonable attorneys* fees, and then to fhe sums secured by this Security Instrument,

21,'Release; Upon-paymentr of-allisums securediby this‘SecurityInstrument, Leénder. shiall:reledseithis: Security-
ilnsrument withiout charge to:Borrower. .

22, Walver of Valiiation'and AppraisementXBorrower waivesall righit of valuation and appraisement.

23, Riders:to this'Security- Instrument; If one or- more riders are executed by/Borrower-and recorded:together with
this'Security!Instrument,ithe covenants and agreements of each:such rider-shall be‘incorporated!into andishall amendland

supplementdthe coyenants andbagreements.ofethis: Security. Instrumentras ifs the! rider(s)iwere -ajpart ofsthis. Security.
iInstrument(Check applicable box(es)) ‘

. [7) Adjustable ‘Rate Rider.
[)-Graduated +Paymenit Rider.
[):Oiher(s)3[spciey?

[ Condominium Rideér
[(J¥Planned UnitiDevelopment4Ridér

[ 24 Faiilly. Rider
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iISTATE of Indiana Lake: Coufity s
‘Ont this 3rd Day.

'Decémbet, 1990i beforeinuy, the undersigned, ‘a Notary. Public
ins and for said ¢

nty, personally: apudaraddBSrry 1S. KeKelik @and Karen A
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